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1 șȺȯȮȵȸȰȯȷȲȯ Ȯȵɉ ȸȫȻȽȰȮȯȷȲɉ ȽɁȪȻȼȷȲȴȪȶȲ ȺɅȷȴȪ 

ȥɒɅɐɍɗɍɜɊɖɏɓɊ ȯɕɊɉɍɗɒɓɊ ȵɊɎɗɍɒɈɓɇɓɊ ȥɈɊɒɗɖɗɇɓ (ɉɅɐɊɊ ñ ȥȯȵȥ, ȥɈɊɒɗɖɗɇɓ) 

ɓɆɕɅɞɅɊɗɖɤ ɏ ɘɜɅɖɗɒɍɏɅɑ ɕɠɒɏɅ ɖ ɔɕɊɉɐɓɋɊɒɍɊɑ ɓɌɒɅɏɓɑɍɗɡɖɤ ɖ ɔɕɓɊɏɗɓɑ 

ɉɓɏɘɑɊɒɗɅ èȱɊɗɓɉɓɐɓɈɍɤ ɔɕɍɖɇɓɊɒɍɤ ɏɕɊɉɍɗɒɠɚ ɕɊɎɗɍɒɈɓɇ ɍɒɖɗɕɘɑɊɒɗɅɑ ɍ 

ɓɆɤɌɅɗɊɐɡɖɗɇɅɑ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɔɓ ɒɅɛɍɓɒɅɐɡɒɓɎ ɝɏɅɐɊ ɉɐɤ 

ȵɓɖɖɍɎɖɏɓɎ ȹɊɉɊɕɅɛɍɍé ɍ ɔɕɊɉɖɗɅɇɍɗɡ ɏɓɑɑɊɒɗɅɕɍɍ ɔɓ ɊɈɓ ɖɓɉɊɕɋɅɒɍɣ. 

ȶɓɉɊɕɋɅɒɍɊ ɒɅɖɗɓɤɞɊɈɓ ɔɕɓɊɏɗɅ ɉɓɏɘɑɊɒɗɅ, ɔɕɊɉɐɅɈɅɊɑɓɈɓ ɏ ɓɌɒɅɏɓɑɐɊɒɍɣ, ɒɊ 

ɤɇɐɤɊɗɖɤ ɘɗɇɊɕɋɉɊɒɒɠɑ ɒɍ ɓɉɒɍɑ ɘɔɓɐɒɓɑɓɜɊɒɒɠɑ ɓɕɈɅɒɓɑ ȥȯȵȥ ɍ ɉɓɐɋɒɓ 

ɕɅɖɖɑɅɗɕɍɇɅɗɡɖɤ ɍɖɏɐɣɜɍɗɊɐɡɒɓ ɏɅɏ ɔɕɊɉɇɅɕɍɗɊɐɡɒɠɎ ɔɕɓɊɏɗ. ȷɊɏɖɗ ɉɅɒɒɓɈɓ 

ɉɓɏɘɑɊɒɗɅ ɑɓɋɊɗ ɔɕɊɗɊɕɔɊɗɡ ɍɌɑɊɒɊɒɍɤ ɔɓ ɘɖɑɓɗɕɊɒɍɣ ȥɈɊɒɗɖɗɇɅ. ȹɍɒɅɐɡɒɅɤ 

ɇɊɕɖɍɤ ɉɓɏɘɑɊɒɗɅ, ɘɗɇɊɕɋɉɊɒɒɅɤ ɑɊɗɓɉɓɐɓɈɍɜɊɖɏɍɑ ɏɓɑɍɗɊɗɓɑ, ɑɓɋɊɗ ɖɘɞɊɖɗɇɊɒɒɓ 

ɓɗɐɍɜɅɗɡɖɤ ɓɗ ɔɕɓɊɏɗɅ ɉɓɏɘɑɊɒɗɅ, ɔɕɊɉɐɓɋɊɒɒɓɈɓ ɏ ɕɅɖɖɑɓɗɕɊɒɍɣ. 

ȥȯȵȥ ɔɕɍɌɠɇɅɊɗ ɌɅɍɒɗɊɕɊɖɓɇɅɒɒɠɚ ɘɜɅɖɗɒɍɏɓɇ ɕɠɒɏɅ ɔɕɊɉɖɗɅɇɍɗɡ ɖɇɓɍ 

ɏɓɑɑɊɒɗɅɕɍɍ ɇ ɔɍɖɡɑɊɒɒɓɎ əɓɕɑɊ ɉɓ 31.05.2017 ɇɏɐɣɜɍɗɊɐɡɒɓ. ȯɓɑɑɊɒɗɅɕɍɍ 

ɖɐɊɉɘɊɗ ɒɅɔɕɅɇɐɤɗɡ ɒɅ ɅɉɕɊɖ ɢɐɊɏɗɕɓɒɒɓɎ ɔɓɜɗɠ: criteria@acra-ratings.ru. 

ȧɖɊ ɔɓɖɗɘɔɍɇɝɍɊ ɏɓɑɑɊɒɗɅɕɍɍ Ɇɘɉɘɗ ɕɅɖɖɑɓɗɕɊɒɠ ȥȯȵȥ ɉɓ ɘɗɇɊɕɋɉɊɒɍɤ əɍɒɅɐɡɒɓɎ 

ɇɊɕɖɍɍ ɉɓɏɘɑɊɒɗɅ ɑɊɗɓɉɓɐɓɈɍɜɊɖɏɍɑ ɏɓɑɍɗɊɗɓɑ. 

2 ȘȫȵȪȻȼɆ ȹȺȲȶȯȷȯȷȲɉ ȶȯȼȸȮȸȵȸȭȲȲ 

ȩɅɒɒɅɤ ɑɊɗɓɉɓɐɓɈɍɤ ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗɖɤ ɉɐɤ ɔɕɍɖɇɓɊɒɍɤ ɏɕɊɉɍɗɒɠɚ ɕɊɎɗɍɒɈɓɇ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɠɑ ɛɊɒɒɠɑ ɆɘɑɅɈɅɑ, ɓɆɊɖɔɊɜɊɒɒɠɑ ɅɏɗɍɇɅɑɍ. ȱɊɗɓɉɓɐɓɈɍɤ ɒɊ 

ɍɖɔɓɐɡɌɘɊɗɖɤ ɉɐɤ ɔɕɍɖɇɓɊɒɍɤ ɆɅɌɓɇɠɚ ɕɊɎɗɍɒɈɓɇ. ȲɊɓɆɚɓɉɍɑɓ ɓɗɑɊɗɍɗɡ, ɜɗɓ ɇ 

ɕɅɑɏɅɚ ɉɅɒɒɓɎ ɑɊɗɓɉɓɐɓɈɍɍ ɇɓɌɑɓɋɒɓ ɍɖɔɓɐɡɌɓɇɅɒɍɊ ɉɕɘɈɍɚ ɑɊɗɓɉɓɐɓɈɍɎ ȥȯȵȥ.  

ȶɕɊɉɍ ɔɕɓɜɍɚ ɚɅɕɅɏɗɊɕɍɖɗɍɏ, ɢɑɍɖɖɍɍ/ɗɕɅɒɌɅɏɛɍɍ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɓɗɐɍɜɅɣɗɖɤ ɒɅɐɍɜɍɊɑ ɖɐɊɉɘɣɞɍɚ ɅɗɕɍɆɘɗɓɇ: 

¶ ȶȹȳ ñ ɢɑɍɗɊɒɗ, ɓɗɇɊɜɅɣɞɍɎ ɗɕɊɆɓɇɅɒɍɤɑ ɓɈɕɅɒɍɜɊɒɒɓɈɓ ɕɍɖɏɅ 

ɆɅɒɏɕɓɗɖɗɇɅ ɍ ɘɜɕɊɋɉɊɒɒɠɎ ɇ əɓɕɑɊ ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɓɈɓ 

əɍɒɅɒɖɓɇɓɈɓ ɓɆɞɊɖɗɇɅ ɍɐɍ ɍɔɓɗɊɜɒɓɈɓ ɅɈɊɒɗɅ; 

¶ ɔɓɕɗəɊɐɡ ɏɅɏ ɓɖɒɓɇɒɓɎ ɍɖɗɓɜɒɍɏ ɓɆɊɖɔɊɜɊɒɍɤ ñ ɢɑɍɖɖɍɍ 

ɓɆɐɍɈɅɛɍɎ ɕɅɌɒɠɚ ɇɠɔɘɖɏɓɇ ɍ (ɍɐɍ) ɉɊɒɊɋɒɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɔɓ 

ɉɓɈɓɇɓɕɅɑ, ɍɖɔɓɐɒɊɒɍɊ ɓɆɤɌɅɗɊɐɡɖɗɇ ɔɓ ɏɓɗɓɕɠɑ ɓɆɊɖɔɊɜɍɇɅɊɗɖɤ 

ɌɅ ɖɜɊɗ ɓɉɒɓɈɓ ɍ ɗɓɈɓ ɋɊ ɔɓɕɗəɊɐɤ ɓɆɊɖɔɊɜɊɒɍɤ; 

¶ ɈɕɅɒɘɐɤɛɍɤ ɔɓɕɗəɊɐɤ ñ ɔɓɕɗəɊɐɡ ɓɆɊɖɔɊɜɊɒɍɤ ɓɆɠɜɒɓ ɇɏɐɣɜɅɊɗ 

ɆɓɐɊɊ 10 Ʌɏɗɍɇɓɇ;  

¶ ɗɕɅɒɝɍɕɓɇɅɒɍɊ ñ ɔɕɍ ɇɠɔɘɖɏɊ ɓɆɐɍɈɅɛɍɎ ɍ (ɍɐɍ) ɉɊɒɊɋɒɠɚ 

ɓɆɤɌɅɗɊɐɡɖɗɇ ɔɓ ɉɓɈɓɇɓɕɅɑ ɘɖɗɅɒɅɇɐɍɇɅɊɗɖɤ ɓɜɊɕɊɉɒɓɖɗɡ 

ɍɖɔɓɐɒɊɒɍɤ ɓɆɤɌɅɗɊɐɡɖɗɇ ɔɓ ɓɆɐɍɈɅɛɍɤɑ ɕɅɌɒɠɚ ɇɠɔɘɖɏɓɇ ɍ (ɍɐɍ) 
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ɉɊɒɊɋɒɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɔɓ ɉɓɈɓɇɓɕɅɑ, ɏɓɗɓɕɠɊ ɓɆɊɖɔɊɜɍɇɅɣɗɖɤ ɌɅ 

ɖɜɊɗ ɓɉɒɓɈɓ ɍ ɗɓɈɓ ɋɊ ɔɓɕɗəɊɐɤ ɓɆɊɖɔɊɜɊɒɍɤ. 

¶ ɓɗɖɘɗɖɗɇɍɊ ɏɕɊɉɍɗɒɓɈɓ ɌɅɑɊɞɊɒɍɤ ñ ɍɖɗɓɜɒɍɏɍ ɓɆɊɖɔɊɜɊɒɍɤ 

ɍɖɔɓɐɒɊɒɍɤ ɓɆɤɌɅɗɊɐɡɖɗɇ ɢɑɍɗɊɒɗɅ ɔɓ ɕɊɎɗɍɒɈɘɊɑɓɎ ɌɅɉɓɐɋɊɒɒɓɖɗɍ 

ɒɊ ɇɏɐɣɜɅɣɗ ɔɓɕɘɜɍɗɊɐɡɖɗɇɓ ɍɐɍ ɈɅɕɅɒɗɍɍ ɗɕɊɗɡɊɎ ɖɗɓɕɓɒɠ ɌɅ 

ɇɠɔɓɐɒɊɒɍɊ ɇɖɊɚ ɉɊɒɊɋɒɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɢɑɍɗɊɒɗɅ ɔɓ ɕɊɎɗɍɒɈɘɊɑɓɎ 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɍ/ɍɐɍ ɏɓɑɔɊɒɖɅɛɍɍ ɇɖɊɚ ɔɓɗɊɕɡ ɔɓ 

ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɑɘ ɔɓɕɗəɊɐɣ. 

ȲɅɖɗɓɤɞɅɤ ɑɊɗɓɉɓɐɓɈɍɤ ɔɕɍɑɊɒɤɊɗɖɤ ɒɅ ɔɓɖɗɓɤɒɒɓɎ ɓɖɒɓɇɊ ɉɓ ɘɗɇɊɕɋɉɊɒɍɤ ɒɓɇɓɎ 

ɕɊɉɅɏɛɍɍ ɑɊɗɓɉɓɐɓɈɍɜɊɖɏɍɑ ɏɓɑɍɗɊɗɓɑ ȥȯȵȥ.  

ȴɊɕɊɖɑɓɗɕ ɏɕɊɉɍɗɒɠɚ ɕɊɎɗɍɒɈɓɇ, ɔɕɍɖɇɓɊɒɒɠɚ ɔɓ ɉɅɒɒɓɎ ɑɊɗɓɉɓɐɓɈɍɍ, 

ɓɖɘɞɊɖɗɇɐɤɊɗɖɤ ɇ ɖɓɓɗɇɊɗɖɗɇɍɍ ɖ ɗɕɊɆɓɇɅɒɍɤɑɍ ȹɊɉɊɕɅɐɡɒɓɈɓ ɌɅɏɓɒɅ ɓɗ 13.07.2015 

N 222-ȹȬ èȳ ɉɊɤɗɊɐɡɒɓɖɗɍ ɏɕɊɉɍɗɒɠɚ ɕɊɎɗɍɒɈɓɇɠɚ ɅɈɊɒɗɖɗɇ ɇ ȵɓɖɖɍɎɖɏɓɎ 

ȹɊɉɊɕɅɛɍɍ, ɓ ɇɒɊɖɊɒɍɍ ɍɌɑɊɒɊɒɍɤ ɇ ɖɗɅɗɡɣ 76.1 ȹɊɉɊɕɅɐɡɒɓɈɓ ɌɅɏɓɒɅ "ȳ 

ȻɊɒɗɕɅɐɡɒɓɑ ɆɅɒɏɊ ȵɓɖɖɍɎɖɏɓɎ ȹɊɉɊɕɅɛɍɍ (ȦɅɒɏɊ ȵɓɖɖɍɍ)" ɍ ɔɕɍɌɒɅɒɍɍ 

ɘɗɕɅɗɍɇɝɍɑɍ ɖɍɐɘ ɓɗɉɊɐɡɒɠɚ ɔɓɐɓɋɊɒɍɎ ɌɅɏɓɒɓɉɅɗɊɐɡɒɠɚ Ʌɏɗɓɇ ȵɓɖɖɍɎɖɏɓɎ 

ȹɊɉɊɕɅɛɍɍé, Ʌ ɗɅɏɋɊ ɖɓɈɐɅɖɒɓ ɇɒɘɗɕɊɒɒɍɑ ɉɓɏɘɑɊɒɗɅɑ ȥȯȵȥ, ɒɓ ɒɊ ɔɓɌɉɒɊɊ 365 

ɉɒɊɎ ɖ ɉɅɗɠ ɔɓɖɐɊɉɒɊɈɓ ɕɊɎɗɍɒɈɓɇɓɈɓ ɉɊɎɖɗɇɍɤ. 

ȧ ɛɊɐɤɚ ɔɓɉɉɊɕɋɅɒɍɤ ɑɊɗɓɉɓɐɓɈɍɍ ɇ ɅɏɗɘɅɐɡɒɓɑ ɖɓɖɗɓɤɒɍɍ ȥȯȵȥ ɓɖɘɞɊɖɗɇɐɤɊɗ ɊɊ 

ɔɊɕɊɖɑɓɗɕ ɍ ɍɌɑɊɒɊɒɍɊ ɔɓ ɖɐɊɉɘɣɞɍɑ ɔɕɍɜɍɒɅɑ: 

¶ ɓɗɖɗɘɔɐɊɒɍɊ ɓɗ ɒɅɖɗɓɤɞɊɎ ɑɊɗɓɉɓɐɓɈɍɍ ɆɓɐɊɊ ɗɕɊɚ ɕɅɌ ɌɅ ɏɇɅɕɗɅɐ 

ɔɕɍ ɇɠɔɓɐɒɊɒɍɍ ɕɊɎɗɍɒɈɓɇɠɚ ɉɊɎɖɗɇɍɎ; 

¶ ɒɊɓɆɚɓɉɍɑɓɖɗɡ ɔɊɕɊɖɑɓɗɕɅ ɒɅ ɓɖɒɓɇɅɒɍɍ ɕɊɌɘɐɡɗɅɗɓɇ ɑɓɒɍɗɓɕɍɒɈɅ 

ɔɕɍɑɊɒɊɒɍɤ ɑɊɗɓɉɓɐɓɈɍɎ, ɔɕɓɇɓɉɍɑɓɈɓ ɖɓɗɕɘɉɒɍɏɅɑɍ 

ɑɊɗɓɉɓɐɓɈɍɜɊɖɏɓɎ Ɉɕɘɔɔɠ; 

¶ ɇɠɤɇɐɊɒɍɊ ɒɊɖɓɓɗɇɊɗɖɗɇɍɤ ɗɕɊɆɓɇɅɒɍɤɑ ȹɊɉɊɕɅɐɡɒɓɈɓ ɌɅɏɓɒɅ ɓɗ 

13.07.2015 N 222-ȹȬ èȳ ɉɊɤɗɊɐɡɒɓɖɗɍ ɏɕɊɉɍɗɒɠɚ ɕɊɎɗɍɒɈɓɇɠɚ 

ɅɈɊɒɗɖɗɇ ɇ ȵɓɖɖɍɎɖɏɓɎ ȹɊɉɊɕɅɛɍɍ, ɓ ɇɒɊɖɊɒɍɍ ɍɌɑɊɒɊɒɍɤ ɇ ɖɗɅɗɡɣ 

76.1 ȹɊɉɊɕɅɐɡɒɓɈɓ ɌɅɏɓɒɅ "ȳ ȻɊɒɗɕɅɐɡɒɓɑ ɆɅɒɏɊ ȵɓɖɖɍɎɖɏɓɎ 

ȹɊɉɊɕɅɛɍɍ (ȦɅɒɏɊ ȵɓɖɖɍɍ)" ɍ ɔɕɍɌɒɅɒɍɍ ɘɗɕɅɗɍɇɝɍɑɍ ɖɍɐɘ 

ɓɗɉɊɐɡɒɠɚ ɔɓɐɓɋɊɒɍɎ ɌɅɏɓɒɓɉɅɗɊɐɡɒɠɚ Ʌɏɗɓɇ ȵɓɖɖɍɎɖɏɓɎ 

ȹɊɉɊɕɅɛɍɍé; 

¶ ɌɅɔɕɓɖ ɓ ɒɊɑɊɉɐɊɒɒɓɑ ɔɊɕɊɖɑɓɗɕɊ ɑɊɗɓɉɓɐɓɈɍɍ ɖɓ ɖɗɓɕɓɒɠ ɖɐɘɋɆɠ 

ɏɓɑɔɐɅɊɒɖɅ ɍ ɇɒɘɗɕɊɒɒɊɈɓ ɏɓɒɗɕɓɐɤ. 

ȲɊ ɔɓɌɉɒɊɊ ɓɉɒɓɈɓ ɏɅɐɊɒɉɅɕɒɓɈɓ ɈɓɉɅ ɖ ɉɅɗɠ ɔɓɖɐɊɉɒɊɈɓ ɔɊɕɊɖɑɓɗɕɅ ɉɅɒɒɓɎ 

ɑɊɗɓɉɓɐɓɈɍɍ ȥȯȵȥ ɔɕɓɇɓɉɍɗ ɊɊ ɔɊɕɊɖɑɓɗɕ ɇ ɖɓɓɗɇɊɗɖɗɇɍɍ ɖɓ ɖɇɓɍɑɍ ɇɒɘɗɕɊɒɒɍɑɍ 

ɉɓɏɘɑɊɒɗɅɑɍ. ȥȯȵȥ ɓɖɗɅɇɐɤɊɗ ɌɅ ɖɓɆɓɎ ɔɕɅɇɓ ɆɓɐɊɊ ɜɅɖɗɓɈɓ ɔɊɕɊɖɑɓɗɕɅ ɇɖɊɚ 

ɍɖɔɓɐɡɌɘɊɑɠɚ ɇ ɑɓɉɊɐɡɒɓɎ ɔɐɅɗəɓɕɑɊ Ȩȵȥȶȴ ɔɕɊɉɔɓɐɓɋɊɒɍɎ ɍ ɓɛɊɒɓɏ ɔɓ ɑɊɕɊ 

ɕɅɌɇɍɗɍɤ ɕɠɒɏɅ ɍ ɔɓɤɇɐɊɒɍɤ ɒɓɇɠɚ ɍɖɖɐɊɉɓɇɅɒɍɎ ɍ ɅɒɅɐɍɗɍɜɊɖɏɍɚ ɑɅɗɊɕɍɅɐɓɇ. ȧ 
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ɕɊɌɘɐɡɗɅɗɊ ɔɊɕɊɖɑɓɗɕɅ ɇ ɑɊɗɓɉɓɐɓɈɍɣ ɑɓɈɘɗ Ɇɠɗɡ ɇɒɊɖɊɒɠ ɍɌɑɊɒɊɒɍɤ ɍɐɍ ɓɒɅ 

ɑɓɋɊɗ ɓɖɗɅɗɡɖɤ ɆɊɌ ɍɌɑɊɒɊɒɍɎ.  

ȧ ɖɐɘɜɅɊ ɍɌɑɊɒɊɒɍɤ ɓɗɉɊɐɡɒɠɚ ɕɊɎɗɍɒɈɓɇɠɚ əɅɏɗɓɕɓɇ ɍ ɗɊɏɖɗɅ ɑɊɗɓɉɓɐɓɈɍɍ 

ȥɈɊɒɗɖɗɇɓ ɇ ɗɊɜɊɒɍɊ ɝɊɖɗɍ ɑɊɖɤɛɊɇ ɔɕɓɇɓɉɍɗ ɔɊɕɖɔɊɏɗɍɇɒɠɎ ɍ ɕɊɗɕɓɖɔɊɏɗɍɇɒɠɎ 

ɅɒɅɐɍɌ ɖɇɤɌɅɒɒɠɚ ɖ ɢɗɍɑ ɇɓɌɑɓɋɒɠɚ ɍɌɑɊɒɊɒɍɎ ɕɊɎɗɍɒɈɓɇɓɎ ɓɛɊɒɏɍ. ȴɕɍ 

ɒɊɓɆɚɓɉɍɑɓɖɗɍ ɔɕɓɇɊɉɊɒɍɤ ɌɅɖɊɉɅɒɍɤ ɕɊɎɗɍɒɈɓɇɓɈɓ ɏɓɑɍɗɊɗɅ ɍ ɔɓɖɐɊɉɘɣɞɊɈɓ 

ɍɌɑɊɒɊɒɍɤ ɏɕɊɉɍɗɒɓɈɓ ɕɊɎɗɍɒɈɅ ȥȯȵȥ ɕɅɖɏɕɠɇɅɊɗ ɍɒəɓɕɑɅɛɍɣ ɓ ɗɓɑ, ɜɗɓ 

ɏɕɊɉɍɗɒɠɎ ɕɊɎɗɍɒɈ ɔɊɕɊɖɑɅɗɕɍɇɅɊɗɖɤ ɔɓ ɔɕɍɜɍɒɊ ɇɒɊɖɊɒɍɤ ɍɌɑɊɒɊɒɍɎ ɇ 

ɑɊɗɓɉɓɐɓɈɍɣ.  
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3 ȘȹȺȯȮȯȵȯȷȲɉ Ȳ ȻȸȴȺȪɃȯȷȲɉ, ȲȻȹȸȵɆȱȽȯȶɅȯ Ȭ 

ȶȯȼȸȮȸȵȸȭȲȲ 

ȥɇɗɓɏɕɊɉɍɗ ñ ɛɊɐɊɇɓɎ ɏɕɊɉɍɗ əɍɌɍɜɊɖɏɓɑɘ ɐɍɛɘ ɒɅ ɔɓɏɘɔɏɘ ɗɕɅɒɖɔɓɕɗɒɓɈɓ 

ɖɕɊɉɖɗɇɅ, ɏɓɗɓɕɓɊ ɖɗɅɒɓɇɍɗɖɤ ɌɅɐɓɈɓɑ ɔɓ ɢɗɓɑɘ ɏɕɊɉɍɗɘ. 

ȥȶȶȥ ñ ȥȯȵȥ ȶɗɕɊɖɖ-ȶɛɊɒɅɕɍɎ ȥȥȥ(RU.sf). 

ȦɅɌɓɇɠɎ ɍɒɉɍɏɅɗɓɕ ɕɊɎɗɍɒɈɅ (Ȧȭȵ) ñ ɍɒɉɍɏɅɗɓɕ, ɍɖɔɓɐɡɌɘɣɞɍɎɖɤ ȥȯȵȥ ɏɅɏ 

ɆɅɌɓɇɓɊ ɉɓɔɘɞɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɉɐɤ ɖɗɅɒɉɅɕɗɒɠɚ ɕɓɖɖɍɎɖɏɍɚ ɑɅɐɠɚ ɍ 

ɖɕɊɉɒɍɚ ɔɕɊɉɔɕɍɤɗɍɎ (ȱȶȴ).  

ȦɅɒɏ ɖɜɊɗɅ (ɇ ɖɉɊɐɏɅɚ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ) ñ ɆɅɒɏ, 

ɔɕɊɉɓɖɗɅɇɐɤɣɞɍɎ ɖɜɊɗ ɢɑɍɗɊɒɗɅ (ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɓɇɓɈɓ ɓɆɞɊɖɗɇɅ, 

ȶȹȳ), ɒɅ ɏɓɗɓɕɠɎ ɔɓɖɗɘɔɅɣɗ ɉɊɒɊɋɒɠɊ ɖɕɊɉɖɗɇɅ ɖ Ʌɏɗɍɇɓɇ ɍ ɖ ɏɓɗɓɕɓɈɓ 

ɓɖɘɞɊɖɗɇɐɤɣɗɖɤ ɇɠɔɐɅɗɠ ɉɊɕɋɅɗɊɐɤɑ ɛɊɒɒɠɚ ɆɘɑɅɈ. 

ȧɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ñ ɇɊɕɓɤɗɒɓɖɗɡ ɒɊɍɖɔɓɐɒɊɒɍɤ ɕɅɖɖɑɅɗɕɍɇɅɊɑɠɑ ɐɍɛɓɑ 

ɐɣɆɓɈɓ ɍɌ ɇɌɤɗɠɚ ɒɅ ɖɊɆɤ ɓɆɤɌɅɗɊɐɡɖɗɇ (ɇ ɉɅɒɒɓɎ ɑɊɗɓɉɓɐɓɈɍɍ ɔɓɉ ɇɊɕɓɤɗɒɓɖɗɡɣ 

ɉɊəɓɐɗɅ ɔɓɒɍɑɅɊɗɖɤ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɕɊɎɗɍɒɈɓɇɓɎ ɏɅɗɊɈɓɕɍɍ, ɏ ɏɓɗɓɕɓɎ 

ɓɗɒɓɖɍɗɖɤ ɕɅɖɖɑɅɗɕɍɇɅɊɑɓɊ ɐɍɛɓ). 

ȨɐɓɆɅɐɡɒɠɎ ȵɊɎɗɍɒɈɓɇɠɎ ȥɒɅɐɍɌɅɗɓɕ ȶɗɕɘɏɗɘɕɍɕɓɇɅɒɒɠɚ ȴɕɓɉɘɏɗɓɇ  

(Ȩȵȥȶȴ) ñ ɓɖɒɓɇɒɅɤ ɔɐɅɗəɓɕɑɅ əɍɒɅɒɖɓɇɓɈɓ ɑɓɉɊɐɍɕɓɇɅɒɍɤ ȥȯȵȥ, ɍɖɔɓɐɡɌɘɊɑɅɤ 

ɉɐɤ ɔɕɍɖɇɓɊɒɍɤ ɕɊɎɗɍɒɈɓɇ ɍɒɖɗɕɘɑɊɒɗɅɑ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ. 

ȨɓɑɓɈɊɒɒɠɊ Ʌɏɗɍɇɠ ñ Ʌɏɗɍɇɠ, ɔɅɕɅɑɊɗɕɠ ɏɓɗɓɕɠɚ ɍɌɑɊɒɤɣɗɖɤ ɖɚɓɋɍɑ ɓɆɕɅɌɓɑ 

ɔɕɍ ɓɉɒɍɚ ɍ ɗɊɚ ɋɊ ɢɏɓɒɓɑɍɜɊɖɏɍɚ ɘɖɐɓɇɍɤɚ. 

ȨɓɖɘɉɅɕɖɗɇɊɒɒɓ-ɜɅɖɗɒɓɊ ɔɅɕɗɒɊɕɖɗɇɓ (Ȩȼȴ) ñ ɣɕɍɉɍɜɊɖɏɍ ɓəɓɕɑɐɊɒɒɓɊ ɒɅ 

ɓɔɕɊɉɊɐɊɒɒɠɎ ɖɕɓɏ ɍ ɓɖɒɓɇɅɒɒɓɊ ɒɅ ɓɆɟɊɉɍɒɊɒɍɍ ɕɊɖɘɕɖɓɇ ɍ ɕɅɖɔɕɊɉɊɐɊɒɍɍ 

ɕɍɖɏɓɇ ɖɓɗɕɘɉɒɍɜɊɖɗɇɓ ɈɓɖɘɉɅɕɖɗɇɊɒɒɓɈɓ ɔɅɕɗɒɊɕɅ ɖ ɓɉɒɓɎ ɖɗɓɕɓɒɠ ɍ ɜɅɖɗɒɓɈɓ 

ɔɅɕɗɒɊɕɅ ɖ ɉɕɘɈɓɎ ɖɗɓɕɓɒɠ, ɓɖɘɞɊɖɗɇɐɤɊɑɓɊ ɒɅ ɓɖɒɓɇɅɒɍɍ ɖɓɈɐɅɝɊɒɍɤ ɓ 

ɈɓɖɘɉɅɕɖɗɇɊɒɒɓ-ɜɅɖɗɒɓɑ ɔɅɕɗɒɊɕɖɗɇɊ, ɌɅɏɐɣɜɊɒɒɓɈɓ ɇ ɛɊɐɤɚ ɔɕɍɇɐɊɜɊɒɍɤ ɇ 

ɢɏɓɒɓɑɍɏɘ ɜɅɖɗɒɠɚ ɍɒɇɊɖɗɍɛɍɎ, ɓɆɊɖɔɊɜɊɒɍɤ ɉɓɖɗɘɔɒɓɖɗɍ ɍ ɔɓɇɠɝɊɒɍɤ ɏɅɜɊɖɗɇɅ 

ɗɓɇɅɕɓɇ, ɕɅɆɓɗ, ɘɖɐɘɈ, ɓɆɊɖɔɊɜɊɒɍɊ ɏɓɗɓɕɠɑɍ ɔɓɗɕɊɆɍɗɊɐɊɎ ɓɆɘɖɐɓɇɐɊɒɓ 

ɔɓɐɒɓɑɓɜɍɤɑɍ ɓɕɈɅɒɓɇ ɈɓɖɘɉɅɕɖɗɇɊɒɒɓɎ ɇɐɅɖɗɍ ɍ ɓɕɈɅɒɓɇ ɑɊɖɗɒɓɈɓ 

ɖɅɑɓɘɔɕɅɇɐɊɒɍɤ. 

ȨɕɅɒɘɐɍɕɓɇɅɒɒɠɎ ɔɓɕɗəɊɐɡ ñ ɔɓɕɗəɊɐɡ, ɇɏɐɣɜɅɣɞɍɎ ɆɓɐɊɊ 100 ɒɊɌɅɇɍɖɍɑɠɚ 

Ʌɏɗɍɇɓɇ.  

ȫɍɐɍɞɒɅɤ ɍɔɓɗɊɏɅ ñ ɛɊɐɊɇɓɎ ɉɓɐɈɓɖɕɓɜɒɠɎ ɏɕɊɉɍɗ, ɔɕɊɉɓɖɗɅɇɐɤɊɑɠɎ 

əɍɌɍɜɊɖɏɓɑɘ ɐɍɛɘ ɉɐɤ ɖɗɕɓɍɗɊɐɡɖɗɇɅ ɍɐɍ ɔɓɏɘɔɏɍ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɏɓɗɓɕɅɤ 

ɖɗɅɒɓɇɍɗɖɤ ɌɅɐɓɈɓɑ ɔɓ ɢɗɓɑɘ ɏɕɊɉɍɗɘ. 

ȬɅɉɊɕɋɏɅ ñ ɖɕɓɏ, ɇ ɗɊɜɊɒɍɊ ɏɓɗɓɕɓɈɓ ɒɊ Ɇɠɐɍ ɍɖɔɓɐɒɊɒɠ ɏɓɒɗɕɅɏɗɒɠɊ 

ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɔɓ ɌɅɉɓɐɋɊɒɒɓɖɗɍ, ɒɊ ɔɕɍɌɒɅɒɒɓɎ ɆɊɌɒɅɉɊɋɒɓɎ.  
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ȬɅɉɓɐɋɊɒɒɓɖɗɡ ñ əɍɒɅɒɖɓɇɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ. 

ȬɅɉɓɐɋɊɒɒɓɖɗɡ ɔɓ ɏɕɊɉɍɗɒɓɎ ɏɅɕɗɊ ðñ ɌɅɉɓɐɋɊɒɒɓɖɗɡ əɍɌɍɜɊɖɏɓɈɓ ɐɍɛɅ, 

ɓɆɕɅɌɓɇɅɇɝɅɤɖɤ ɔɓ ɖɜɊɗɘ, ɔɕɍɇɤɌɅɒɒɓɑɘ ɏ ɏɕɊɉɍɗɒɓɎ ɏɅɕɗɊ. 

ȬɅɍɑɓɉɅɗɊɐɡ ñ ɐɍɛɓ, ɔɕɊɉɓɖɗɅɇɍɇɝɊɊ ɏɕɊɉɍɗ/ɌɅɊɑ. 

ȭɌɆɠɗɓɜɒɠɎ ɖɔɕɊɉ ñ ɕɅɌɒɍɛɅ ɑɊɋɉɘ ɉɓɚɓɉɅɑɍ, ɈɊɒɊɕɍɕɘɊɑɠɑɍ ɔɓɕɗəɊɐɊɑ 

Ʌɏɗɍɇɓɇ, ɍ ɇɠɔɐɅɗɅɑɍ ɔɓ ɓɆɐɍɈɅɛɍɤɑ, ɓɆɊɖɔɊɜɊɒɒɠɑ ɢɗɍɑ ɔɓɕɗəɊɐɊɑ, ɌɅ ɇɠɜɊɗɓɑ 

ɔɕɓɜɍɚ ɕɅɖɚɓɉɓɇ ɔɓ ɖɉɊɐɏɊ. 

ȭɒɉɍɇɍɉɘɅɐɡɒɠɎ ɔɕɊɉɔɕɍɒɍɑɅɗɊɐɡ (ȭȴ) ñ əɍɌɍɜɊɖɏɓɊ ɐɍɛɓ, 

ɌɅɕɊɈɍɖɗɕɍɕɓɇɅɒɒɓɊ ɇ ɘɖɗɅɒɓɇɐɊɒɒɓɑ ɌɅɏɓɒɓɑ ɔɓɕɤɉɏɊ ɍ ɓɖɘɞɊɖɗɇɐɤɣɞɊɊ 

ɔɕɊɉɔɕɍɒɍɑɅɗɊɐɡɖɏɘɣ ɉɊɤɗɊɐɡɒɓɖɗɡ ɆɊɌ ɓɆɕɅɌɓɇɅɒɍɤ ɣɕɍɉɍɜɊɖɏɓɈɓ ɐɍɛɅ1. ȥȯȵȥ 

ɔɕɊɉɔɓɐɅɈɅɊɗ, ɜɗɓ ɈɓɉɓɇɓɎ ɓɆɓɕɓɗ ȭȴ ɌɅ ɏɅɐɊɒɉɅɕɒɠɎ Ɉɓɉ ɓɆɠɜɒɓ ɒɊ ɔɕɊɇɠɝɅɊɗ 

120 ɑɐɒ ɕɘɆ.). 

ȭɔɓɗɊɜɒɠɎ ɅɈɊɒɗ (ȭȥ) ñ ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɅɤ ɏɓɑɑɊɕɜɊɖɏɅɤ ɓɕɈɅɒɍɌɅɛɍɤ, 

ɍɖɏɐɣɜɍɗɊɐɡɒɠɑ ɔɕɊɉɑɊɗɓɑ ɉɊɤɗɊɐɡɒɓɖɗɍ ɏɓɗɓɕɓɎ ɤɇɐɤɊɗɖɤ ɔɕɍɓɆɕɊɗɊɒɍɊ ɔɕɅɇ 

ɗɕɊɆɓɇɅɒɍɤ ɔɓ ɏɕɊɉɍɗɅɑ (ɌɅɎɑɅɑ), ɓɆɊɖɔɊɜɊɒɒɠɑ ɍɔɓɗɊɏɓɎ, ɍ ɌɅɏɐɅɉɒɠɚ. 

ȭɔɓɗɊɜɒɓɑɘ ɅɈɊɒɗɘ ɔɕɊɉɓɖɗɅɇɐɊɒɓ ɔɕɅɇɓ ɓɖɘɞɊɖɗɇɐɤɗɡ ɢɑɍɖɖɍɣ ɓɆɐɍɈɅɛɍɎ ɖ 

ɍɔɓɗɊɜɒɠɑ ɔɓɏɕɠɗɍɊɑ.  

ȭɔɓɗɊɜɒɠɎ ɌɅɐɓɈ ñ ɌɅɐɓɈ ɇ ɇɍɉɊ ɒɊɉɇɍɋɍɑɓɖɗɍ. 

ȭɖɗɓɕɍɜɊɖɏɍɎ ɇɍɒɗɅɋ ñ ɉɅɒɒɠɊ ɔɓ ɏɅɏɓɑɘ-ɐɍɆɓ ɔɓɏɅɌɅɗɊɐɣ ɇ ɕɅɌɕɊɌɊ ɔɓɏɓɐɊɒɍɎ 

ɏɕɊɉɍɗɓɇ/ɌɅɎɑɓɇ ɔɓ ɓɗɒɓɖɍɗɊɐɡɒɓɑɘ ɇɕɊɑɊɒɒɓɑɘ ɍɒɗɊɕɇɅɐɘ. 

ȭȻȦ ñ ɍɔɓɗɊɜɒɠɊ ɛɊɒɒɠɊ ɆɘɑɅɈɍ. 

ȯȩȳ ñ ɏɕɘɔɒɠɊ ɉɓɐɈɓɇɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ. 

ȯɓɑɑɊɕɜɊɖɏɅɤ ɍɔɓɗɊɏɅ ñ ɛɊɐɊɇɓɎ ɏɕɊɉɍɗ, ɔɕɊɉɓɖɗɅɇɐɤɊɑɠɎ ɣɕɍɉɍɜɊɖɏɓɑɘ ɍɐɍ 

əɍɌɍɜɊɖɏɓɑɘ ɐɍɛɘ ɉɐɤ ɔɓɏɘɔɏɍ ɏɓɑɑɊɕɜɊɖɏɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɏɓɗɓɕɅɤ ɖɗɅɒɓɇɍɗɖɤ 

ɌɅɐɓɈɓɑ ɔɓ ɢɗɓɑɘ ɏɕɊɉɍɗɘ. 

ȯɓɑɑɊɕɜɊɖɏɅɤ ɒɊɉɇɍɋɍɑɓɖɗɡ ñ ɒɊɉɇɍɋɍɑɓɖɗɡ, ɔɕɊɉɒɅɌɒɅɜɊɒɒɅɤ ɍ ɍɖɔɓɐɡɌɘɊɑɅɤ 

ɉɐɤ ɏɓɑɑɊɕɜɊɖɏɓɎ ɉɊɤɗɊɐɡɒɓɖɗɍ. 

ȯɓɕɔɓɕɅɗɍɇɒɠɊ ɓɆɐɍɈɅɛɍɍ ɍ ɏɕɊɉɍɗɠ ñ əɍɒɅɒɖɓɇɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɏɕɘɔɒɠɚ, 

ɖɓɈɐɅɖɒɓ ɏɐɅɖɖɍəɍɏɅɛɍɍ ȥȯȵȥ, ɏɓɑɔɅɒɍɎ. 

ȯɕɊɉɍɗɒɠɎ ɕɊɌɊɕɇ ɒɅɐɍɜɒɓɖɗɍ ñ ɜɅɖɗɡ ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ, ɏɓɗɓɕɠɊ 

Ʌɏɏɘɑɘɐɍɕɘɣɗɖɤ ɒɅ ɕɊɈɘɐɤɕɒɓɎ ɓɖɒɓɇɊ ɍ ɔɕɊɉɒɅɌɒɅɜɅɣɗɖɤ ɉɐɤ ɖɔɊɛɍɅɐɡɒɠɚ ɖɐɘɜɅɊɇ 

(ɒɅɔɕɍɑɊɕ, ɉɐɤ ɔɓɏɕɠɗɍɤ ɔɓɗɊɕɡ ɔɓ ɉɊəɓɐɗɅɑ). 

ȯɕɊɉɍɗɠ ȱȶȴ ñ ɏɕɊɉɍɗɠ/ɌɅɎɑɠ, ɔɕɊɉɓɖɗɅɇɐɊɒɒɠɊ ɖɘɆɟɊɏɗɅɑ ɑɅɐɓɈɓ ɍ ɖɕɊɉɒɊɈɓ 

ɔɕɊɉɔɕɍɒɍɑɅɗɊɐɡɖɗɇɅ ɍ ɍɒɉɍɇɍɉɘɅɐɡɒɠɑ ɔɕɊɉɔɕɍɒɍɑɅɗɊɐɤɑ. ȥɒɅɐɍɌɍɕɘɤ 
                                                                 
1 ȨɓɖɘɉɅɕɖɗɇɊɒɒɅɤ ɕɊɈɍɖɗɕɅɛɍɤ ɍ ɉɅɐɡɒɊɎɝɅɤ ɉɊɤɗɊɐɡɒɓɖɗɡ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɔɕɊɉɔɕɍɒɍɑɅɗɊɐɊɎ 

ɕɊɈɐɅɑɊɒɗɍɕɘɣɗɖɤ ȹɊɉɊɕɅɐɡɒɠɑ ɌɅɏɓɒɓɑ ȵȹ N 129-ȹȬ èȳ ɈɓɖɘɉɅɕɖɗɇɊɒɒɓɎ ɕɊɈɍɖɗɕɅɛɍɍ 

ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ ɍ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɔɕɊɉɔɕɍɒɍɑɅɗɊɐɊɎé, ȨɕɅɋɉɅɒɖɏɍɑ ɏɓɉɊɏɖɓɑ ȵȹ, ɉɕɘɈɍɑɍ 

əɊɉɊɕɅɐɡɒɠɑɍ ɌɅɏɓɒɅɑɍ ȵȹ, Ʌ ɗɅɏɋɊ ɓɗɉɊɐɡɒɠɑɍ ɔɓɖɗɅɒɓɇɐɊɒɍɤɑɍ ȴɕɅɇɍɗɊɐɡɖɗɇɅ ȵȹ. 

https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%B7%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5_%D0%BB%D0%B8%D1%86%D0%BE
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D1%80%D0%B5%D0%B3%D0%B8%D1%81%D1%82%D1%80%D0%B0%D1%86%D0%B8%D1%8F_%D1%8E%D1%80%D0%B8%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D1%85_%D0%BB%D0%B8%D1%86_%D0%B8_%D0%B8%D0%BD%D0%B4%D0%B8%D0%B2%D0%B8%D0%B4%D1%83%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D1%85_%D0%BF%D1%80%D0%B5%D0%B4%D0%BF%D1%80%D0%B8%D0%BD%D0%B8%D0%BC%D0%B0%D1%82%D0%B5%D0%BB%D0%B5%D0%B9
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B5%D0%B4%D0%BF%D1%80%D0%B8%D0%BD%D0%B8%D0%BC%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%AE%D1%80%D0%B8%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5_%D0%BB%D0%B8%D1%86%D0%BE
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ɏɕɊɉɍɗɒɓɊ ɏɅɜɊɖɗɇɓ ɌɅɊɑɞɍɏɅ ñ ɖɘɆɟɊɏɗɅ ȱȶȴ, ȥȯȵȥ ɕɅɖɖɑɅɗɕɍɇɅɊɗ ɣɕɍɉɍɜɊɖɏɓɊ 

ɐɍɛɓ, ɘɉɓɇɐɊɗɇɓɕɤɣɞɊɊ ɖɐɊɉɘɣɞɍɑ ɘɖɐɓɇɍɤɑ: 

¶ ɑɍɏɕɓɔɕɊɉɔɕɍɤɗɍɊ (ɌɅ ɔɕɓɝɊɉɝɍɎ ɏɅɐɊɒɉɅɕɒɠɎ Ɉɓɉ ɈɓɉɓɇɓɎ 

ɓɆɓɕɓɗ ɒɊ ɔɕɊɇɠɝɅɊɗ 400 ɑɐɒ ɕɘɆ.); 

¶ ɑɅɐɓɊ ɔɕɊɉɔɕɍɤɗɍɊ (ɌɅ ɔɕɓɝɊɉɝɍɎ ɏɅɐɊɒɉɅɕɒɠɎ Ɉɓɉ ɈɓɉɓɇɓɎ 

ɓɆɓɕɓɗ ɒɊ ɔɕɊɇɠɝɅɊɗ 2 000 ɑɐɒ ɕɘɆ.); 

¶ ɖɕɊɉɒɊɊ ɔɕɊɉɔɕɍɤɗɍɊ (ɌɅ ɔɕɓɝɊɉɝɍɎ ɏɅɐɊɒɉɅɕɒɠɎ Ɉɓɉ ɈɓɉɓɇɓɎ 

ɓɆɓɕɓɗ ɒɊ ɔɕɊɇɠɝɅɊɗ 4 000 ɑɐɒ ɕɘɆ.). 

ȴɕɊɉɔɕɍɤɗɍɤ ɖ Ɉɓɉɓɇɠɑ ɓɆɓɕɓɗɓɑ, ɔɕɊɇɠɝɅɣɞɍɑ 4000 ɑɐɒ ɕɘɆ., 

ɏɐɅɖɖɍəɍɛɍɕɘɣɗɖɤ ȥȯȵȥ ɏɅɏ ɏɕɘɔɒɠɊ ɔɕɊɉɔɕɍɤɗɍɤ.  

ȴɕɍɑɊɜɅɒɍɊ. ȥȯȵȥ ɔɕɊɉɔɓɐɅɈɅɊɗ, ɜɗɓ, ɏɅɏ ɔɕɅɇɍɐɓ, ɇ ɖɗɕɘɏɗɘɕɊ ɖɓɆɖɗɇɊɒɒɓɖɗɍ ɖɘɆɟɊɏɗɅ 

ȱȶȴ ɉɓɐɤ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ, ɒɊ ɓɗɒɓɖɤɞɍɚɖɤ ɏ ɖɘɆɟɊɏɗɅɑ ȱȶȴ, əɊɉɊɕɅɐɡɒɠɚ, ɕɊɈɍɓɒɅɐɡɒɠɚ 

ɍ ɑɘɒɍɛɍɔɅɐɡɒɠɚ ɓɕɈɅɒɓɇ ɇɐɅɖɗɍ, əɓɕɑɍɕɘɊɗ ɒɊ ɆɓɐɊɊ 10%. 

ȱɊɌɓɒɍɒɒɠɎ ɗɕɅɒɝ ñ ɗɕɅɒɝ, ɔɕɍɒɍɑɅɣɞɍɎ ɒɅ ɖɊɆɤ ɔɓɗɊɕɍ ɔɓ ɔɓɕɗəɊɐɣ Ʌɏɗɍɇɓɇ 

ɔɓɖɐɊ ɑɐɅɉɝɊɈɓ ɗɕɅɒɝɅ. 

ȱɍɒɍɑɅɐɡɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ (ɑɍɒɍɑɘɑ ȳȴ) ñ ɔɓɏɅɌɅɗɊɐɡ, ɓɗɕɅɋɅɣɞɍɎ 

ɑɍɒɍɑɅɐɡɒɠɎ ɘɕɓɇɊɒɡ ɏɕɊɉɍɗɒɓɎ ɔɓɉɉɊɕɋɏɍ ɉɐɤ ɇɖɊɚ ɖɓɇɊɕɝɅɊɑɠɚ ɇ ȵɓɖɖɍɍ 

ɖɉɊɐɓɏ ɖ ȭȻȦ. ȱɍɒɍɑɅɐɡɒɠɎ ɕɅɌɑɊɕ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ, ɘɖɗɅɒɅɇɐɍɇɅɊɑɠɎ ȥȯȵȥ ɇ 

ɔɕɓɛɊɒɗɅɚ ɓɗ ɗɊɏɘɞɊɈɓ ɓɖɗɅɗɏɅ ɖɖɘɉɒɓɎ ɌɅɉɓɐɋɊɒɒɓɖɗɍ, ɘɜɍɗɠɇɅɊɗ ɓɔɕɊɉɊɐɊɒɒɠɊ 

ɕɍɖɏɍ, ɏɓɗɓɕɠɊ ɒɊ ɓɗɕɅɋɊɒɠ ɇ ɉɕɘɈɍɚ ɉɓɔɘɞɊɒɍɤɚ ɑɓɉɊɐɍ Ȩȵȥȶȴ. 

ȱɐɅɉɝɍɊ ɔɓ ɌɅɐɓɈɘ ñ ɏɕɊɉɍɗɠ, ɓɆɊɖɔɊɜɊɒɒɠɊ ɒɊɉɇɍɋɍɑɓɖɗɡɣ, ɖ 

ɖɘɆɓɕɉɍɒɍɕɓɇɅɒɒɠɑɍ (ɑɐɅɉɝɍɑɍ) ɔɕɅɇɅɑɍ ɗɕɊɆɓɇɅɒɍɎ ɔɓ ɓɆɊɖɔɊɜɊɒɒɓɑɘ ɌɅɐɓɈɓɑ 

ɓɆɤɌɅɗɊɐɡɖɗɇɘ. 

ȱɐɅɉɝɍɎ ɗɕɅɒɝ ñ ɗɕɅɒɝ, ɔɕɍɒɍɑɅɣɞɍɎ ɒɅ ɖɊɆɤ ɔɓɗɊɕɍ ɔɓ ɔɓɕɗəɊɐɣ Ʌɏɗɍɇɓɇ ɇ 

ɔɊɕɇɘɣ ɓɜɊɕɊɉɡ. 

ȱȶȴ ñ ɑɅɐɠɊ ɍ ɖɕɊɉɒɍɊ ɔɕɊɉɔɕɍɤɗɍɤ. 

ȳɆɖɐɘɋɍɇɅɣɞɍɎ (ɖɊɕɇɍɖɒɠɎ) ɅɈɊɒɗ ñ ɣɕɍɉɍɜɊɖɏɓɊ ɐɍɛɓ, ɏɓɗɓɕɓɊ ɓɗɇɊɜɅɊɗ ɌɅ 

ɔɓɐɘɜɊɒɍɊ ɔɕɓɛɊɒɗɒɠɚ ɍ ɅɑɓɕɗɍɌɅɛɍɓɒɒɠɚ ɔɐɅɗɊɋɊɎ ɔɓ ɔɘɐɘ ɍɔɓɗɊɜɒɠɚ ɏɕɊɉɍɗɓɇ, 

Ʌ ɗɅɏɋɊ ɌɅ ɓɖɘɞɊɖɗɇɐɊɒɍɊ ɕɤɉɅ ɉɕɘɈɍɚ ɅɉɑɍɒɍɖɗɕɅɗɍɇɒɠɚ ɓɔɊɕɅɛɍɎ (ɇɏɐɣɜɅɣɞɍɚ, ɇ 

ɜɅɖɗɒɓɖɗɍ, ɘɜɊɗ, ɖɗɕɅɚɓɇɅɒɍɊ, ɒɅɐɓɈɓɇɠɊ ɖɆɓɕɠ, ɔɓɐɘɜɊɒɍɊ ɗɊɏɘɞɍɚ ɔɐɅɗɊɋɊɎ, 

ɘɇɊɉɓɑɐɊɒɍɊ ɓ ɌɅɉɊɕɋɏɅɚ ɔɐɅɗɊɋɊɎ, ɖɆɓɕ ɖɗɅɗɍɖɗɍɜɊɖɏɍɚ ɉɅɒɒɠɚ ɍ ɗ. ɔ.). ȬɅ ɖɇɓɍ 

ɘɖɐɘɈɍ ɓɆɖɐɘɋɍɇɅɣɞɍɎ ɅɈɊɒɗ (ɖɊɕɇɍɖɊɕ) ɇɌɍɑɅɊɗ ɖɊɕɇɍɖɒɘɣ ɔɐɅɗɘ. 

ȳɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ (ȳȴ) ñ ɖɕɊɉɒɍɎ ɓɛɊɒɓɜɒɠɎ ɕɅɌɑɊɕ ɔɓɗɊɕɡ, ɏɓɗɓɕɠɊ, ɖɓɈɐɅɖɒɓ 

ɓɋɍɉɅɒɍɤɑ, ɔɓɒɊɖɊɗ ɍɒɇɊɖɗɓɕ ɓɗ ɍɒɇɊɖɗɍɛɍɎ ɇ ɕɅɖɖɑɅɗɕɍɇɅɊɑɠɎ Ʌɏɗɍɇ (ɖɑ. ɗɅɏɋɊ 

ȱɍɒɍɑɅɐɡɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ (ɑɍɒɍɑɘɑ ȳȴ) ɍ ȳɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ 

ɗɕɅɒɝɅ). 

ȳɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɗɕɅɒɝɅ ñ ɑɅɗɊɑɅɗɍɜɊɖɏɓɊ ɓɋɍɉɅɒɍɊ ɕɅɌɑɊɕɅ ɔɓɗɊɕɡ 

ɍɒɇɊɖɗɓɕɓɇ ɇ ɉɅɒɒɠɎ ɗɕɅɒɝ. 
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ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 

ȹȺȲȻȬȸȯȷȲɉ ȴȺȯȮȲȼȷɅȿ ȺȯȳȼȲȷȭȸȬ ȲȷȻȼȺȽȶȯȷȼȪȶ Ȳ ȸȫɉȱȪȼȯȵɆȻȼȬȪȶ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ ȹȸ ȷȪɀȲȸȷȪȵɆȷȸȳ ɂȴȪȵȯ Ȯȵɉ ȚȸȻȻȲȳȻȴȸȳ ȞȯȮȯȺȪɀȲȲè 

țȼȺȪȷȲɀȪ | 10 

 

ȳȳȴȹ ñ ɓɆɐɍɈɅɛɍɍ, ɓɆɊɖɔɊɜɊɒɒɠɊ ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ɔɓ ɔɕɓɊɏɗɒɓɑɘ 

əɍɒɅɒɖɍɕɓɇɅɒɍɣ 

ȳɕɈɅɒɍɌɅɗɓɕ ɖɉɊɐɏɍ ñ ɍɒɇɊɖɗɍɛɍɓɒɒɠɎ ɆɅɒɏ ɍɐɍ ɏɓɑɔɅɒɍɤ, ɏɓɒɖɘɐɡɗɍɕɘɣɞɍɊ 

ɔɕɓɉɅɇɛɅ Ʌɏɗɍɇɓɇ ɔɓ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɍɣ ɖɉɊɐɏɍ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ ɍ ɔɓ 

ɇɌɅɍɑɓɉɊɎɖɗɇɍɣ ɖ ɉɕɘɈɍɑɍ ɘɜɅɖɗɒɍɏɅɑɍ ɇɠɔɘɖɏɅ (ɕɊɎɗɍɒɈɓɇɠɑɍ ɅɈɊɒɗɖɗɇɅɑɍ, 

ɣɕɍɖɗɅɑɍ, ɐɍɛɅɑɍ, ɔɓɇɠɝɅɣɞɍɑɍ ɏɕɊɉɍɗɒɓɊ ɏɅɜɊɖɗɇɓ). Ȫɖɐɍ ɖɉɊɐɏɅ ɇɏɐɣɜɅɊɗ 

ɔɘɆɐɍɜɒɘɣ ɢɑɍɖɖɍɣ ɛɊɒɒɠɚ ɆɘɑɅɈ, ɓɆɊɖɔɊɜɊɒɒɠɚ əɍɒɅɒɖɓɇɠɑɍ ɅɏɗɍɇɅɑɍ, ɇɊɉɘɞɍɎ 

ɓɕɈɅɒɍɌɅɗɓɕ ɇɠɔɘɖɏɅ ɗɅɏɋɊ ɇɠɔɓɐɒɤɊɗ ɈɐɅɇɒɘɣ ɕɓɐɡ ɇ ɔɓɉɈɓɗɓɇɏɊ ɍ ɓɖɘɞɊɖɗɇɐɊɒɍɍ 

ɗɅɏɓɈɓ ɇɠɔɘɖɏɅ, ɓɗɇɊɜɅɤ ɌɅ ɏɓɒɖɘɐɡɗɅɛɍɍ ɇ ɓɆɐɅɖɗɍ ɛɊɒɓɇɓɎ ɔɓɐɍɗɍɏɍ ɍ 

ɅɒɉɊɕɕɅɎɗɍɒɈɅ, Ʌ ɗɅɏɋɊ ɌɅ ɖɓɓɗɇɊɗɖɗɇɍɊ ɢɑɍɖɖɍɍ ɌɅɏɓɒɓɉɅɗɊɐɡɖɗɇɘ. 

ȳɕɍɈɍɒɅɗɓɕ ñ ɌɅɍɑɓɉɅɗɊɐɡ. 

ȳȶȲ ñ ɓɗɒɓɖɍɗɊɐɡɒɅɤ ɖɗɓɍɑɓɖɗɡ ɒɊɉɇɍɋɍɑɓɖɗɍ. 

ȳɗɔɕɅɇɒɓɎ ɏɕɊɉɍɗ ñ ɓɆɕɅɌɛɓɇɠɎ ɏɕɊɉɍɗ, ɍɖɔɓɐɡɌɘɊɑɠɎ ɇ ɔɓɐɍɔɅɕɅɑɊɗɕɍɜɊɖɏɓɑ 

ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɓɑ ɔɓɉɚɓɉɊ (ȴȶȴ).  

ȳɗɔɕɅɇɒɓɎ ɔɓɕɗəɊɐɡ Ʌɏɗɍɇɓɇ ñ ɓɆɕɅɌɛɓɇɠɎ ɔɓɕɗəɊɐɡ Ʌɏɗɍɇɓɇ, ɍɖɔɓɐɡɌɘɊɑɠɎ ɇ 

ɔɓɐɍɔɅɕɅɑɊɗɕɍɜɊɖɏɓɑ ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɓɑ ɔɓɉɚɓɉɊ (ȴȶȴ). 

ȴɓɏɅɌɅɗɊɐɡ ȯ/Ȭ ñ ɓɗɒɓɝɊɒɍɊ ɇɊɐɍɜɍɒɠ ɏɕɊɉɍɗɅ ɏ ɇɊɐɍɜɍɒɊ ɌɅɐɓɈɅ. 

ȴɓɐɍɔɅɕɅɑɊɗɕɍɜɊɖɏɍɊ ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɠɊ ɑɓɉɊɐɍ (ȴȶȱ) ñ ɕɅɖɜɊɗɒɠɊ 

əɍɒɅɒɖɓɇɠɊ ɑɓɉɊɐɍ, ɍɖɔɓɐɡɌɘɣɞɍɊ ɔɓɐɍɔɅɕɅɑɊɗɕɍɜɊɖɏɍɎ ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɠɎ 

ɔɓɉɚɓɉ (ȴȶȴ) ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɘɕɓɇɒɤ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɍ ɇɊɐɍɜɍɒɠ ɔɓɗɊɕɡ ɔɓ 

ɏɅɋɉɓɑɘ ɍɒɉɍɇɍɉɘɅɐɡɒɓɑɘ Ʌɏɗɍɇɘ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɑ ɔɓɕɗəɊɐɊ. 

ȴɓɐɍɔɅɕɅɑɊɗɕɍɜɊɖɏɍɎ ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɠɎ ɔɓɉɚɓɉ (ȴȶȴ) ñ ɑɊɗɓɉ ɓɔɕɊɉɊɐɊɒɍɤ 

ɘɕɓɇɒɤ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɍ ɇɊɐɍɜɍɒɠ ɔɓɗɊɕɡ ɔɓ ɏɅɋɉɓɑɘ ɍɒɉɍɇɍɉɘɅɐɡɒɓɑɘ 

Ʌɏɗɍɇɘ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɑ ɔɓɕɗəɊɐɊ ɒɅ ɓɖɒɓɇɊ ɔɓɝɅɈɓɇɓɈɓ ɖɓɔɓɖɗɅɇɐɊɒɍɤ ɍ 

ɓɛɊɒɏɍ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ ɇ ɔɓɕɗəɊɐɊ ɖ ɓɗɔɕɅɇɒɠɑ ɏɕɊɉɍɗɓɑ.  

ȴɓɗɊɕɍ ɔɓɕɗəɊɐɤ ñ ɑɅɗɊɑɅɗɍɜɊɖɏɓɊ ɓɋɍɉɅɒɍɊ ɕɅɌɑɊɕɅ ɔɓɗɊɕɡ ɏɕɊɉɍɗɓɕɓɇ ɔɓ 

ɔɓɕɗəɊɐɣ. 

ȴɓɗɕɊɆɍɗɊɐɡɖɏɍɎ ɏɕɊɉɍɗ ñ ɏɕɊɉɍɗ (ɌɅɊɑ), ɇɠɉɅɒɒɠɎ ɇ ɖɓɓɗɇɊɗɖɗɇɍɍ ɖ 

ȹɊɉɊɕɅɐɡɒɠɑ ɌɅɏɓɒɓɑ N 353-ȹȬ ɓɗ 21.12.2013 èȳ ɔɓɗɕɊɆɍɗɊɐɡɖɏɓɑ ɏɕɊɉɍɗɊ 

(ɌɅɎɑɊ)é. 

ȴɕɓɛɊɒɗɒɠɊ ɌɅɉɊɕɋɏɍ ɉɓ ɇɌɠɖɏɅɒɍɤ (ȴȬȧ) ñ ɖɘɑɑɅ ɔɕɓɛɊɒɗɒɠɚ ɔɐɅɗɊɋɊɎ, 

ɒɅɜɍɖɐɊɒɒɅɤ, ɒɓ ɒɊ ɇɠɔɐɅɜɊɒɒɅɤ ɇ ɗɊɜɊɒɍɊ ɔɕɓɛɊɖɖɅ ɇɌɠɖɏɅɒɍɤ. 

ȵɅɌɒɓɕɓɉɒɠɎ ɔɘɐ Ʌɏɗɍɇɓɇ ñ Ʌɏɗɍɇɠ, ɔɅɕɅɑɊɗɕɠ ɏɓɗɓɕɠɚ ɓɗɐɍɜɅɣɗɖɤ 

ɖɘɞɊɖɗɇɊɒɒɠɑ ɓɆɕɅɌɓɑ ɔɕɍ ɓɉɒɍɚ ɍ ɗɊɚ ɋɊ ɢɏɓɒɓɑɍɜɊɖɏɍɚ ɘɖɐɓɇɍɤɚ. 

ȵɊɈɍɖɗɕ ɘɜɊɗɅ ɒɊɉɓɖɗɅɗɓɜɒɓɖɗɍ ɔɓ ɓɖɒɓɇɒɓɑɘ ɉɓɐɈɘ (ȵȸȲȳ) ñ ɕɊɈɘɐɍɕɘɊɗ 

ɍɖɔɓɐɡɌɓɇɅɒɍɊ ɍɌɆɠɗɓɜɒɓɈɓ ɖɔɕɊɉɅ ɉɐɤ ɏɓɑɔɊɒɖɅɛɍɍ ɔɓɗɊɕɡ ɔɓ ɓɖɒɓɇɒɓɎ ɖɘɑɑɊ 

ɉɓɐɈɅ ɇɖɐɊɉɖɗɇɍɊ ɉɊəɓɐɗɓɇ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ. 
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ȵɊɍɒɇɊɖɗɍɛɍɓɒɒɠɎ ɔɊɕɍɓɉ ñ ɔɊɕɍɓɉ, ɇ ɗɊɜɊɒɍɊ ɏɓɗɓɕɓɈɓ ɌɅɍɑɓɉɅɗɊɐɡ ɘɖɗɘɔɅɊɗ 

ɢɑɍɗɊɒɗɘ ɒɅ ɇɓɌɑɊɌɉɒɓɎ (ɍɐɍ ɆɊɌɇɓɌɑɊɌɉɒɓɎ) ɓɖɒɓɇɊ ɔɕɅɇɅ ɗɕɊɆɓɇɅɒɍɤ ɉɊɒɊɋɒɠɚ 

ɖɕɊɉɖɗɇ, ɇɓɌɒɍɏɅɣɞɍɊ ɔɓ ɓɗɉɊɐɡɒɠɑ ɒɓɇɠɑ ɉɓɈɓɇɓɕɅɑ. 

ȶȧȫ ñ ɔɓɏɅɌɅɗɊɐɡ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɓɎ ɋɍɌɒɍ ɔɘɐɅ Ʌɏɗɍɇɓɇ. 

ȶɊɕɇɍɖɊɕ ñ ɖɑ. ȳɆɖɐɘɋɍɇɅɣɞɍɎ ɅɈɊɒɗ. 

ȶɍɒɉɍɛɍɕɓɇɅɒɒɠɎ ɏɕɊɉɍɗ ɏɕɘɔɒɓɎ ɏɓɑɔɅɒɍɍ ñ ɏɕɊɉɍɗ, ɔɕɊɉɓɖɗɅɇɐɤɊɑɠɎ 

ɌɅɊɑɞɍɏɘ ɍɌ ɜɍɖɐɅ ɏɕɘɔɒɠɚ ɏɓɑɔɅɒɍɎ ɔɓ ɑɊɒɡɝɊɎ ɑɊɕɊ ɉɇɘɑɤ ɏɕɊɉɍɗɓɕɅɑɍ 

(ɖɍɒɉɍɏɅɗɓɑ ɏɕɊɉɍɗɓɕɓɇ), ɘɜɅɖɗɇɘɣɞɍɑɍ ɇ ɉɅɒɒɓɎ ɖɉɊɐɏɊ ɇ ɓɔɕɊɉɊɐɊɒɒɠɚ ɉɓɐɤɚ ɇ 

ɕɅɑɏɅɚ, ɏɅɏ ɔɕɅɇɍɐɓ, ɊɉɍɒɓɈɓ ɏɕɊɉɍɗɒɓɈɓ ɖɓɈɐɅɝɊɒɍɤ. ȴɓɉ ɏɕɘɔɒɓɎ ɏɓɑɔɅɒɍɊɎ ȥȯȵȥ 

ɔɓɒɍɑɅɊɗ ɣɕɍɉɍɜɊɖɏɓɊ ɐɍɛɓ, ɈɓɉɓɇɓɎ ɓɆɓɕɓɗ ɏɓɗɓɕɓɈɓ ɔɕɊɇɠɝɅɊɗ 4 000 ɑɐɒ ɕɘɆ. 

ȶɍȲ ñ ɖɗɕɓɍɗɊɐɡɖɗɇɓ ɍ ɒɊɉɇɍɋɍɑɓɖɗɡ. 

ȶɓɈɐɅɖɓɇɅɒɒɠɊ ɔɕɓɛɊɉɘɕɠ ñ ɔɍɖɡɑɊɒɒɓɊ ɌɅɏɐɣɜɊɒɍɊ ɅɘɉɍɗɓɕɅ ɔɓ ɕɊɌɘɐɡɗɅɗɅɑ 

ɔɕɓɇɊɕɏɍ ɖɓɓɗɇɊɗɖɗɇɍɤ ɍɒəɓɕɑɅɛɍɍ ɓ ɔɓɕɗəɊɐɊ ɍ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɏɕɊɉɍɗɅɚ, 

ɏɓɗɓɕɘɣ ɔɕɊɉɓɖɗɅɇɐɤɊɗ ɆɅɒɏ-ɌɅɍɑɓɉɅɗɊɐɡ (ɓɕɍɈɍɒɅɗɓɕ), ɍ ɍɒəɓɕɑɅɛɍɍ, ɓɗɕɅɋɊɒɒɓɎ 

ɇ ɏɕɊɉɍɗɒɠɚ ɉɓɈɓɇɓɕɅɚ ɍ ɆɅɌɅɚ ɉɅɒɒɠɚ, ɒɅɚɓɉɤɞɍɚɖɤ ɇɓ ɇɐɅɉɊɒɍɍ ɌɅɍɑɓɉɅɗɊɐɤ. 

ȶȳȴȹ ñ ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɓɊ ɓɆɞɊɖɗɇɓ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ. 

ȶȳȶȲȥ ñ ȶɗɕɊɖɖ-ȳɋɍɉɅɒɍɊ ȶɗɓɍɑɓɖɗɍ ȲɊɉɇɍɋɍɑɓɖɗɍ ɔɓ ɔɓɉɖɜɊɗɅɑ ȥȯȵȥ. 

ȴɓɏɅɌɅɗɊɐɡ ɖɒɍɋɊɒɍɤ ɕɠɒɓɜɒɓɎ ɖɗɓɍɑɓɖɗɍ ɇ ɔɊɕɍɓɉ ɌɒɅɜɍɗɊɐɡɒɓɈɓ 

ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɝɓɏɅ (ɕɊɛɊɖɖɍɍ). ȳɔɕɊɉɊɐɤɊɗɖɤ ȥȯȵȥ ɒɅ ɘɕɓɇɒɊ ɓɗɉɊɐɡɒɠɚ 

ɖɘɆɟɊɏɗɓɇ ȵȹ. 

ȶɕɊɉɒɍɎ ɖɕɓɏ ɋɍɌɒɍ ɗɕɅɒɝɅ ñ ɔɕɍɑɊɒɍɗɊɐɡɒɓ ɏ ɍɔɓɗɊɜɒɠɑ ɍ ɉɕɘɈɍɑ ɛɊɒɒɠɑ 

ɆɘɑɅɈɅɑ, ɓɆɊɖɔɊɜɊɒɒɠɑ əɍɒɅɒɖɓɇɠɑɍ ɅɏɗɍɇɅɑɍ, ɉɅɒɒɠɎ ɗɊɕɑɍɒ ɓɌɒɅɜɅɊɗ 

ɓɋɍɉɅɊɑɓɊ ɇɕɊɑɤ ɇɓɌɇɕɅɗɅ ɏɅɋɉɓɈɓ ɕɘɆɐɤ ɒɓɑɍɒɅɐɅ ɛɊɒɒɓɎ ɆɘɑɅɈɍ, 

ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɓɊ ɔɓ ɕɅɌɑɊɕɅɑ ɔɊɕɍɓɉɍɜɊɖɏɍɚ ɅɑɓɕɗɍɌɅɛɍɓɒɒɠɚ ɔɐɅɗɊɋɊɎ. ȴɕɍ 

ɓɔɕɊɉɊɐɊɒɍɍ ɔɓɕɤɉɏɅ ɍ ɖɗɕɘɏɗɘɕɠ ɅɑɓɕɗɍɌɅɛɍɍ ɍɖɔɓɐɡɌɘɣɗɖɤ ɔɕɊɉɔɓɐɓɋɊɒɍɤ ɓ 

ɉɓɖɕɓɜɒɠɚ ɔɓɈɅɝɊɒɍɤɚ ɍ ɉɊəɓɐɗɅɚ. 

ȶɗɅɕɝɍɊ ɔɓ ɌɅɐɓɈɘ ñ ɏɕɊɉɍɗɠ, ɓɆɊɖɔɊɜɊɒɒɠɊ ɒɊɉɇɍɋɍɑɓɖɗɡɣ, ɖɓ ɖɗɅɕɝɍɑɍ 

ɔɕɅɇɅɑɍ ɗɕɊɆɓɇɅɒɍɎ ɔɓ ɓɆɊɖɔɊɜɊɒɒɓɑɘ ɌɅɐɓɈɓɑ ɓɆɤɌɅɗɊɐɡɖɗɇɘ.  

ȶɗɅɕɝɍɎ ɗɕɅɒɝ ñ ɗɕɅɒɝ, ɔɕɍɒɍɑɅɣɞɍɎ ɒɅ ɖɊɆɤ ɔɓɗɊɕɍ ɔɓ ɔɓɕɗəɊɐɣ Ʌɏɗɍɇɓɇ ɇ 

ɔɓɖɐɊɉɒɣɣ ɓɜɊɕɊɉɡ. 

ȶɗɅɗɍɜɊɖɏɍɎ ɔɓɕɗəɊɐɡ ñ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɎ ɔɓɕɗəɊɐɡ, ɏɓɗɓɕɠɎ ɒɊ 

ɔɕɊɉɔɓɐɅɈɅɊɗ ɇɓɌɑɓɋɒɓɖɗɍ ɔɓɔɓɐɒɊɒɍɤ Ʌɏɗɍɇɓɇ ɍɐɍ ɍɚ ɌɅɑɊɒɠ ɇ ɗɊɜɊɒɍɊ ɇɖɊɎ 

ɋɍɌɒɍ ɖɉɊɐɏɍ.  

ȶȹȳ ñ ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɓɊ əɍɒɅɒɖɓɇɓɊ ɓɆɞɊɖɗɇɓ. 

ȷɕɅɒɝ ñ ɜɅɖɗɡ ɓɆɤɌɅɗɊɐɡɖɗɇɅ, ɓɆɐɅɉɅɣɞɅɤ ɔɕɍɌɒɅɏɓɑ ɔɕɍɓɕɍɗɊɗɒɓɖɗɍ ɔɓ 

ɓɗɒɓɝɊɒɍɣ ɏ ɉɕɘɈɍɑ ɜɅɖɗɤɑ ɉɅɒɒɓɈɓ ɓɆɤɌɅɗɊɐɡɖɗɇɅ (ɖɑ. ɗɅɏɋɊ ȶɗɅɕɝɍɎ ɗɕɅɒɝ, 

ȱɊɌɓɒɍɒɒɠɎ ɗɕɅɒɝ, ȱɐɅɉɝɍɎ ɗɕɅɒɝ). 
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ȷɕɍɈɈɊɕ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ñ ɔɓɏɅɌɅɗɊɐɡ/ɍɒɉɍɏɅɗɓɕ, ɖɇɍɉɊɗɊɐɡɖɗɇɘɣɞɍɎ ɓɆ 

ɘɚɘɉɝɊɒɍɍ əɍɒɅɒɖɓɇɓɈɓ ɖɓɖɗɓɤɒɍɤ ɌɅɊɑɞɍɏɅ ɍɐɍ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ Ʌɏɗɍɇɓɇ ɇ 

ɔɓɕɗəɊɐɊ. ȳɆɠɜɒɓ ɗɅɏɍɊ ɔɓɏɅɌɅɗɊɐɍ ɓɔɕɊɉɊɐɤɣɗɖɤ ɇ ɉɓɏɘɑɊɒɗɅɛɍɍ ɔɓ ɖɉɊɐɏɊ. ȷɅɑ 

ɋɊ ɓɔɕɊɉɊɐɤɣɗɖɤ ɍɌɑɊɒɊɒɍɤ ɖɗɕɘɏɗɘɕɠ ɖɉɊɐɏɍ ɍɐɍ ɔɕɍɓɕɍɗɊɗɓɇ, ɏɓɗɓɕɠɊ ɑɓɈɘɗ 

ɔɕɓɍɌɓɎɗɍ ɔɕɍ ɘɚɘɉɝɊɒɍɍ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɚ (ɔɓɕɓɈɓɇɠɚ) ɔɓɏɅɌɅɗɊɐɊɎ. 

ȸȩȫȹ ñ ɘɕɓɇɊɒɡ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ. 

ȽɅɕɓɇɓɎ ɏɕɊɉɍɗ ñ ɏɕɊɉɍɗ, ɔɕɊɉɘɖɑɅɗɕɍɇɅɣɞɍɎ ɔɓɈɅɝɊɒɍɊ ɓɖɒɓɇɒɓɈɓ ɉɓɐɈɅ ɇ 

ɇɍɉɊ ɓɉɒɓɈɓ ɔɐɅɗɊɋɅ ɍɐɍ ɇ ɇɍɉɊ ɇɓɌɕɅɖɗɅɣɞɍɚ ɔɐɅɗɊɋɊɎ (ɓɖɒɓɇɒɓɊ ɔɓɈɅɝɊɒɍɊ 

ɔɕɍɚɓɉɍɗɖɤ ɓɆɠɜɒɓ ɒɅ ɏɓɒɊɛ ɖɕɓɏɅ ɏɕɊɉɍɗɅ). 

ɂȥȲȯȧ ñ ɢɏɓɒɓɑɍɜɊɖɏɍ ɅɏɗɍɇɒɓɊ ɒɅɖɊɐɊɒɍɊ ɇ ɏɇɅɐɍəɍɏɅɛɍɓɒɒɓɑ ɇɓɌɕɅɖɗɊ. 

ɂɑɍɗɊɒɗ ñ ɣɕɍɉɍɜɊɖɏɓɊ ɐɍɛɓ, ɏɓɗɓɕɓɊ ɓɗ ɖɇɓɊɈɓ ɍɑɊɒɍ ɍ ɇ ɕɅɑɏɅɚ ɖɇɓɊɎ 

ɉɊɤɗɊɐɡɒɓɖɗɍ ɇɠɔɘɖɏɅɊɗ ɇ ɓɆɕɅɞɊɒɍɊ ɛɊɒɒɠɊ ɆɘɑɅɈɍ ɍɐɍ ɍɒɠɊ ɔɐɅɗɊɋɒɠɊ ɖɕɊɉɖɗɇɅ. 

ɂɗɅɐɓɒɒɠɊ ɗɅɆɐɍɛɠ ñ ɗɅɆɐɍɛɠ ȥȯȵȥ, ɖɓɉɊɕɋɅɞɍɊ ɢɗɅɐɓɒɒɠɊ ɘɕɓɇɒɍ ɇɊɕɓɤɗɒɓɖɗɍ 

ɉɊəɓɐɗɅ ɍ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ (ɍɖɔɓɐɡɌɘɣɗɖɤ ȥɈɊɒɗɖɗɇɓɑ ɏɅɏ ɇɇɓɉɒɠɊ ɉɓɔɘɞɊɒɍɤ ɇ 

ɕɊɎɗɍɒɈɓɇɠɚ ɑɓɉɊɐɤɚ ɍ ɇ ɉɕɘɈɍɚ ɅɖɔɊɏɗɅɚ ɅɒɅɐɍɌɅ ɕɊɎɗɍɒɈɓɇ ɍɒɖɗɕɘɑɊɒɗɓɇ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ). ɂɗɅɐɓɒɒɠɊ ɗɅɆɐɍɛɠ ɖɓɌɉɅɒɠ ȥȯȵȥ ɒɅ ɓɖɒɓɇɊ 

ɖɗɅɗɍɖɗɍɏɍ ɏɓɕɔɓɕɅɗɍɇɒɠɚ ɉɊəɓɐɗɓɇ ɍ ɔɓɗɊɕɡ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɕɓɖɖɍɎɖɏɍɚ ɍ 

ɑɊɋɉɘɒɅɕɓɉɒɠɚ ɍɖɗɓɜɒɍɏɓɇ.  

ȴɕɍɑɊɜɅɒɍɊ. ȲɊɖɑɓɗɕɤ ɒɅ ɍɖɔɓɐɡɌɓɇɅɒɍɊ ɇ ɕɊɎɗɍɒɈɓɇɠɚ ɑɓɉɊɐɤɚ ɢɗɅɐɓɒɒɠɚ ɗɅɆɐɍɛ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɍ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ, ɇ ɖɇɓɊɑ ɅɒɅɐɍɌɊ ɗɓɜɒɓɖɗɍ ɔɕɍɖɇɅɍɇɅɊɑɠɚ 

ɕɊɎɗɍɒɈɓɇ ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ ɝɍɕɓɏɘɣ ɔɅɐɍɗɕɘ ɔɓɏɅɌɅɗɊɐɊɎ, ɒɊ ɓɈɕɅɒɍɜɍɇɅɤɖɡ 

ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɢɗɅɐɓɒɒɠɚ ɗɅɆɐɍɛ. 
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4 ȒȻȼȸɁȷȲȴȲ ȲȷȾȸȺȶȪɀȲȲ, ȲȻȹȸȵɆȱȽȯȶɅȯ ȹȺȲ 

ȹȺȲȻȬȸȯȷȲȲ ȺȯȳȼȲȷȭȪ  

ȳɖɒɓɇɒɠɑ ɍɖɗɓɜɒɍɏɓɑ ɍɒəɓɕɑɅɛɍɍ ɔɕɍ ɔɕɓɇɊɉɊɒɍɍ ɕɊɎɗɍɒɈɓɇɓɈɓ ɅɒɅɐɍɌɅ 

ɤɇɐɤɊɗɖɤ ɍɒəɓɕɑɅɛɍɤ, ɔɕɊɉɓɖɗɅɇɐɤɊɑɅɤ ɕɊɎɗɍɒɈɘɊɑɠɑɍ ɐɍɛɅɑɍ ɍ/ɍɐɍ 

ɓɕɈɅɒɍɌɅɗɓɕɅɑɍ ɖɉɊɐɏɍ.  

1. ȩɓɏɘɑɊɒɗɅɛɍɤ: 

¶ ɢɑɍɖɖɍɓɒɒɅɤ ɉɓɏɘɑɊɒɗɅɛɍɤ ɔɓ ɇɠɔɘɖɏɅɑ ɛɊɒɒɠɚ ɆɘɑɅɈ (ɕɊɝɊɒɍɊ ɓ 

ɇɠɔɘɖɏɊ, ɔɕɓɖɔɊɏɗ ɢɑɍɖɖɍɍ), ɇ ɗɓɑ ɜɍɖɐɊ ɒɊɌɅɕɊɈɍɖɗɕɍɕɓɇɅɒɒɠɊ 

ɔɕɓɊɏɗɠ ɢɑɍɖɖɍɓɒɒɓɎ ɉɓɏɘɑɊɒɗɅɛɍɍ; 

¶ ɔɓɐɒɅɤ ɏɓɒɗɕɅɏɗɒɅɤ ɉɓɏɘɑɊɒɗɅɛɍɤ ɔɓ ɖɉɊɐɏɊ (ɉɓɈɓɇɓɕ ɓɆ ɘɖɗɘɔɏɊ, 

ɉɓɈɓɇɓɕ ɆɅɒɏɓɇɖɏɓɈɓ ɖɜɊɗɅ, ɉɓɈɓɇɓɕ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ ɍ 

ɉɕɘɈɍɊ). 

2. ȭɒəɓɕɑɅɛɍɤ ɓ ɔɓɕɗəɊɐɊ Ʌɏɗɍɇɓɇ, ɇɠɖɗɘɔɅɣɞɊɑ ɇ ɏɅɜɊɖɗɇɊ ɓɆɊɖɔɊɜɊɒɍɤ 

ɔɓ ɖɉɊɐɏɊ: 

¶ ɅɒɏɊɗɅ ɔɓɕɗəɊɐɤ Ʌɏɗɍɇɓɇ ɍ ɖɗɕɘɏɗɘɕɠ ɖɉɊɐɏɍ, ɌɅɔɓɐɒɊɒɒɅɤ ɔɓ 

əɓɕɑɅɑ, ɝɅɆɐɓɒɅɑ ɍ ɖɗɅɒɉɅɕɗɅɑ ȥȯȵȥ; 

¶ ɇɒɊɝɒɍɊ ɏɕɊɉɍɗɒɠɊ ɕɊɎɗɍɒɈɍ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ (Ɋɖɐɍ 

ɔɕɍɑɊɒɍɑɓ); 

¶ ɈɕɅəɍɏɍ ɔɓɈɅɝɊɒɍɤ ɉɓɐɈɓɇɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɇ ɔɓɕɗəɊɐɊ ɓɆɊɖɔɊɜɊɒɍɤ 

ɔɓ ɖɉɊɐɏɊ; 

¶ ɕɊɎɗɍɒɈɍ Ʌɏɗɍɇɓɇ/ɌɅɊɑɞɍɏɓɇ ɇ ɔɓɕɗəɊɐɊ ɔɓ ɇɒɘɗɕɊɒɒɊɎ 

ɕɊɎɗɍɒɈɓɇɓɎ ɝɏɅɐɊ ɌɅɍɑɓɉɅɗɊɐɤ ɍ ɓɔɍɖɅɒɍɊ ɗɅɏɓɎ ɝɏɅɐɠ (Ɋɖɐɍ 

ɔɕɍɑɊɒɍɑɓ); 

¶ ɖɓɈɐɅɖɓɇɅɒɒɠɊ ɔɕɓɛɊɉɘɕɠ (AUP ñ agreed-upon procedures), ɍɗɓɈɍ 

ɅɘɉɍɗɅ ɍ ɉɕɘɈɍɊ ɕɊɌɘɐɡɗɅɗɠ ɔɕɓɇɊɕɏɍ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɈɓ 

ɔɓɕɗəɊɐɤ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ). 

3. ȭɒəɓɕɑɅɛɍɤ ɓ ɌɅɍɑɓɉɅɗɊɐɊ, ɏɓɒɗɕɅɈɊɒɗɅɚ ɍ ɗɕɊɗɡɍɚ ɐɍɛɅɚ, 

ɘɜɅɖɗɇɘɣɞɍɚ ɇ ɖɉɊɐɏɊ: 

¶ ɖɓɓɗɇɊɗɖɗɇɘɣɞɅɤ ɗɕɊɆɓɇɅɒɍɤɑ ȥȯȵȥ ɔɓɐɒɅɤ ɍɒəɓɕɑɅɛɍɤ ɓɆɓ ɇɖɊɚ 

ɏɓɒɗɕɅɈɊɒɗɅɚ ɔɓ ɖɉɊɐɏɊ, ɇɏɐɣɜɅɤ ɉɅɒɒɠɊ ɓɆ ɢɑɍɗɊɒɗɊ, ɌɅɍɑɓɉɅɗɊɐɊ 

ɍ ɓɆɖɐɘɋɍɇɅɣɞɊɑ ɅɈɊɒɗɊ; ɍɖɗɓɕɍɜɊɖɏɍɊ ɇɍɒɗɅɋɍ ɇɊɕɓɤɗɒɓɖɗɍ 

ɉɊəɓɐɗɅ ɍ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ ɔɓ ɏɕɊɉɍɗɅɑ, ɇɠɉɅɒɒɠɑ 

ɌɅɍɑɓɉɅɗɊɐɊɑ, ɇ ɕɅɌɕɊɌɊ ɓɗɕɅɖɐɊɎ ɍ ɇɍɉɓɇ ɏɕɊɉɍɗɓɇ; 

¶ ɉɅɒɒɠɊ ɓ ɕɅɒɊɊ ɔɕɓɇɊɉɊɒɒɠɚ ɖɉɊɐɏɅɚ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɔɓɕɗəɊɐɊɑ 

Ʌɏɗɍɇɓɇ ɌɅɍɑɓɉɅɗɊɐɤ; 

¶ ɔɊɕɍɓɉɍɜɊɖɏɍɊ (ɒɅɔɕɍɑɊɕ, ɊɋɊɏɇɅɕɗɅɐɡɒɠɊ) ɓɗɜɊɗɠ ɌɅɍɑɓɉɅɗɊɐɤ ɔɓ 

ɕɅɒɊɊ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɑ ɔɓɕɗəɊɐɤɑ Ʌɏɗɍɇɓɇ; 
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¶ ɍɒəɓɕɑɅɛɍɤ ɓ ɗɕɊɗɡɍɚ ɐɍɛɅɚ, ɔɕɊɉɓɖɗɅɇɐɤɣɞɍɚ ɔɓɉɉɊɕɋɏɘ ɢɑɍɖɖɍɍ 

(ɈɅɕɅɒɗɍɍ, ɑɊɚɅɒɍɌɑɠ ɔɓɉɉɊɕɋɅɒɍɤ ɔɓɖɗɓɤɒɖɗɇɅ ɉɊɒɊɋɒɠɚ ɔɓɗɓɏɓɇ, 

ɔɓɕɘɜɍɗɊɐɡɖɗɇɅ, ɖɗɕɅɚɓɇɅɒɍɊ, ɉɊɕɍɇɅɗɍɇɒɠɊ ɖɉɊɐɏɍ ɍ ɔɕɓɜɊɊ); 

¶ ɇɒɘɗɕɊɒɒɤɤ ɉɓɏɘɑɊɒɗɅɛɍɤ ɢɑɍɗɊɒɗɅ, ɌɅɍɑɓɉɅɗɊɐɤ ɍ 

ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ, ɇɏɐɣɜɅɤ ɔɐɅɒ ɕɅɌɇɍɗɍɤ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ); 

¶ əɍɒɅɒɖɓɇɠɊ ɍ ɓɔɊɕɅɛɍɓɒɒɠɊ ɑɓɉɊɐɍ ɢɑɍɗɊɒɗɅ, ɌɅɍɑɓɉɅɗɊɐɤ ɍ 

ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ; 

¶ ɔɘɆɐɍɏɅɛɍɍ ɢɑɍɗɊɒɗɅ, ɌɅɍɑɓɉɅɗɊɐɤ ɍ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ 

(ɔɕɊɖɖ-ɕɊɐɍɌɠ, ɔɕɊɌɊɒɗɅɛɍɍ ɉɐɤ ɍɒɇɊɖɗɓɕɓɇ); 

¶ ɍɒəɓɕɑɅɛɍɤ, ɔɕɊɉɓɖɗɅɇɐɊɒɒɅɤ ɌɅɍɑɓɉɅɗɊɐɊɑ, ɓɆɖɐɘɋɍɇɅɣɞɍɑ 

ɅɈɊɒɗɓɑ ɍ ɉɕɘɈɍɑɍ ɏɓɒɗɕɅɈɊɒɗɅɑɍ ɔɓ ɖɉɊɐɏɊ ɇ ɗɊɜɊɒɍɊ ɕɊɎɗɍɒɈɓɇɓɎ 

ɇɖɗɕɊɜɍ ɇ ɔɍɖɡɑɊɒɒɓɑ ɍ ɘɖɗɒɓɑ ɇɍɉɊ; 

¶ ɔɊɕɍɓɉɍɜɊɖɏɍɊ (ɒɅɔɕɍɑɊɕ, ɊɋɊɏɇɅɕɗɅɐɡɒɠɊ ɓɗɜɊɗɠ ɢɑɍɗɊɒɗɅ, 

ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ ɍ ɉɕɘɈɍɚ ɏɓɒɗɕɅɈɊɒɗɓɇ, ɔɕɊɉɓɖɗɅɇɐɤɊɑɠɊ 

ɉɐɤ ɑɓɒɍɗɓɕɍɒɈɅ ɖɉɊɐɏɍ ɔɓɖɐɊ ɓɖɘɞɊɖɗɇɐɊɒɍɤ ɢɑɍɖɖɍɍ. 

4. ȩɕɘɈɍɊ ɉɅɒɒɠɊ, ɇɏɐɣɜɅɤ ɍɒəɓɕɑɅɛɍɣ ɍɌ ɓɗɏɕɠɗɠɚ ɍɖɗɓɜɒɍɏɓɇ: 

¶ ɉɕɘɈɍɊ əɓɕɑɠ ɓɆɤɌɅɗɊɐɡɒɓɎ ɓɗɜɊɗɒɓɖɗɍ, ɇ ɗɓɑ ɜɍɖɐɊ ɖɓɖɗɅɇɐɊɒɒɠɊ 

ɇ ɖɓɓɗɇɊɗɖɗɇɍɍ ɖ ɒɓɕɑɅɗɍɇɒɠɑɍ ɅɏɗɅɑɍ ȦɅɒɏɅ ȵɓɖɖɍɍ; 

¶ ɍɒəɓɕɑɅɛɍɓɒɒɓ-ɅɒɅɐɍɗɍɜɊɖɏɍɊ ɑɅɗɊɕɍɅɐɠ ɘɔɕɅɇɐɊɒɍɎ 

(ɑɍɒɍɖɗɊɕɖɗɇ) ɖɓɛɍɅɐɡɒɓ-ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɕɅɌɇɍɗɍɤ ɕɊɈɍɓɒɓɇ, 

əɍɒɅɒɖɓɇ, Ʌ ɗɅɏɋɊ ɍɒɠɚ ɔɕɓəɍɐɡɒɠɚ ɔɓɉɕɅɌɉɊɐɊɒɍɎ; 

¶ ɍɒəɓɕɑɅɛɍɤ ɍɌ ɉɕɘɈɍɚ ɓɗɏɕɠɗɠɚ ɍɖɗɓɜɒɍɏɓɇ (ɇ ɗɓɑ ɜɍɖɐɊ ȶȱȭ). 

5. ȧɒɘɗɕɊɒɒɤɤ ɍɒəɓɕɑɅɛɍɤ ȥɈɊɒɗɖɗɇɅ: 

¶ ɕɅɖɖɜɍɗɅɒɒɠɊ ȥȯȵȥ ɓɛɊɒɏɍ ɏɕɊɉɍɗɓɖɔɓɖɓɆɒɓɖɗɍ, ɇ ɗɓɑ ɜɍɖɐɊ ɔɓ 

ɒɅɛɍɓɒɅɐɡɒɓɎ ɕɊɎɗɍɒɈɓɇɓɎ ɝɏɅɐɊ ȥȯȵȥ ɉɐɤ ȵȹ; 

¶ ɔɕɓɈɒɓɌɠ ɇɒɘɗɕɊɒɒɍɚ ɔɓɉɕɅɌɉɊɐɊɒɍɎ ȥȯȵȥ;  

¶ ɉɅɒɒɠɊ ɔɕɓɇɊɉɊɒɒɓɈɓ ȥɈɊɒɗɖɗɇɓɑ ɕɅɒɊɊ ɕɊɎɗɍɒɈɓɇɓɈɓ ɅɒɅɐɍɌɅ; 

¶ ɅɈɕɊɈɍɕɓɇɅɒɒɠɊ əɍɒɅɒɖɓɇɠɊ ɍ ɓɔɊɕɅɛɍɓɒɒɠɊ ɔɓɏɅɌɅɗɊɐɍ ɉɕɘɈɍɚ 

ɕɊɎɗɍɒɈɘɊɑɠɚ ɐɍɛ/ɍɒɖɗɕɘɑɊɒɗɓɇ ɖ ɘɜɊɗɓɑ ɅɒɅɐɍɗɍɜɊɖɏɍɚ 

ɏɓɕɕɊɏɗɍɕɓɇɓɏ. 
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5 ȔȺȪȼȴȲȳ ȸȫȱȸȺ ȻȼȺȽȴȼȽȺɅ ȺȯȳȼȲȷȭȸȬȸȭȸ ȪȷȪȵȲȱȪ  

ȵɊɎɗɍɒɈɍ, ɔɕɍɖɇɅɍɇɅɊɑɠɊ ȥȯȵȥ ɍɒɖɗɕɘɑɊɒɗɅɑ ɍ ɓɆɤɌɅɗɊɐɡɖɗɇɅɑ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ, ɓɖɒɓɇɅɒɠ ɒɅ ɑɊɗɓɉɍɏɊ ɓɛɊɒɏɍ ɓɋɍɉɅɊɑɠɚ 

ɔɓɗɊɕɡ, ɏɓɗɓɕɅɤ ɘɜɍɗɠɇɅɊɗ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɍ ɕɅɌɑɊɕ ɔɓɗɊɕɡ ɇ ɖɐɘɜɅɊ ɉɊəɓɐɗɅ. 

ȧ ɛɊɐɓɑ ɏɕɊɉɍɗɒɠɊ ɕɊɎɗɍɒɈɍ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ, ɔɕɍɖɇɅɍɇɅɊɑɠɊ 

ȥɈɊɒɗɖɗɇɓɑ, ɤɇɐɤɣɗɖɤ ɓɛɊɒɏɓɎ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɍɒɇɊɖɗɓɕɓɇ ɏ ɣɕɍɉɍɜɊɖɏɍ 

ɌɅɏɕɊɔɐɊɒɒɓɑɘ ɏɓɒɗɕɅɏɗɓɑ ɏɕɅɎɒɊɑɘ ɖɕɓɏɘ ɔɓɈɅɝɊɒɍɤ ɛɊɒɒɠɚ ɆɘɑɅɈ. ȴɕɍ ɓɛɊɒɏɊ 

ɏɕɊɉɍɗɒɓɈɓ ɕɍɖɏɅ ɍɒɖɗɕɘɑɊɒɗɓɇ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ȥȯȵȥ 

ɕɅɖɖɑɅɗɕɍɇɅɊɗ ɏɅɏ ɇɊɕɓɤɗɒɓɖɗɡ ɇɓɌɒɍɏɒɓɇɊɒɍɤ, ɗɅɏ ɍ ɕɅɌɑɊɕ ɏɕɊɉɍɗɒɠɚ ɔɓɗɊɕɡ, 

ɏɓɗɓɕɠɊ ɑɓɈɘɗ ɔɓɒɊɖɗɍ ɍɒɇɊɖɗɓɕɠ.  

ȥȯȵȥ ɗɅɏɋɊ ɑɓɋɊɗ ɔɕɍɖɇɅɍɇɅɗɡ ɕɊɎɗɍɒɈɍ ɒɅ ɓɖɒɓɇɅɒɍɍ ɗɓɐɡɏɓ ɓɗɒɓɖɍɗɊɐɡɒɓɎ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ, ɆɅɌɍɕɘɤɖɡ ɒɅ ɕɊɎɗɍɒɈɓɇɓɎ ɝɏɅɐɊ, ɔɕɍɇɊɉɊɒɒɓɎ ɇ ȵɅɌɉɊɐɊ 3 

ɉɓɏɘɑɊɒɗɅ èȳɖɒɓɇɒɠɊ ɔɓɒɤɗɍɤ, ɍɖɔɓɐɡɌɘɊɑɠɊ ȥɒɅɐɍɗɍɜɊɖɏɍɑ ȯɕɊɉɍɗɒɠɑ 

ȵɊɎɗɍɒɈɓɇɠɑ ȥɈɊɒɗɖɗɇɓɑ ɇ ɕɊɎɗɍɒɈɓɇɓɎ ɉɊɤɗɊɐɡɒɓɖɗɍé. ȵɊɎɗɍɒɈɍ ɇɊɕɓɤɗɒɓɖɗɍ 

ɉɊəɓɐɗɅ ɓɗɕɅɋɅɣɗ ɑɒɊɒɍɊ ȥȯȵȥ ɓɗɒɓɖɍɗɊɐɡɒɓ ɕɍɖɏɅ ɒɅɖɗɘɔɐɊɒɍɤ ɉɊəɓɐɗɅ ɢɑɍɗɊɒɗɅ 

ɔɓ ɓɔɕɊɉɊɐɊɒɒɠɑ əɍɒɅɒɖɓɇɠɑ ɓɆɤɌɅɗɊɐɡɖɗɇɅɑ (ɒɅɔɕɍɑɊɕ, ɔɓ ɏɓɒɏɕɊɗɒɓɑɘ ɇɠɔɘɖɏɘ 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɓɆɐɍɈɅɛɍɎ), ɇ ɕɊɌɘɐɡɗɅɗɊ ɏɓɗɓɕɓɈɓ ɍɒɇɊɖɗɓɕɠ ɔɓɒɊɖɘɗ ɏɅɏɍɊ-ɐɍɆɓ 

ɔɓɗɊɕɍ. ȩɅɒɒɠɊ ɕɊɎɗɍɒɈɍ ɒɊɖɓɔɓɖɗɅɇɍɑɠ ɖ ɕɊɎɗɍɒɈɅɑɍ, ɔɕɍɖɇɓɊɒɒɠɑɍ ɖ ɘɜɊɗɓɑ 

ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ, ɗɅɏ ɏɅɏ ɓɒɍ ɒɊ ɘɜɍɗɠɇɅɣɗ ɕɅɌɑɊɕ ɏɕɊɉɍɗɒɠɚ ɔɓɗɊɕɡ, ɏɓɗɓɕɠɊ 

ɑɓɈɘɗ ɔɓɒɊɖɗɍ ɍɒɇɊɖɗɓɕɠ.  

ȧ ɏɓɒɗɊɏɖɗɊ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ȥȯȵȥ ɓɛɊɒɍɇɅɊɗ ɇɊɐɍɜɍɒɘ 

ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɔɕɍɑɊɒɍɗɊɐɡɒɓ ɏ ɏɓɒɏɕɊɗɒɓɑɘ ɔɓɕɗəɊɐɣ, ɓɆɊɖɔɊɜɍɇɅɣɞɊɑɘ 

ɕɊɎɗɍɒɈɘɊɑɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ. ȳɛɊɒɏɅ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɔɓɕɗəɊɐɤ ɔɕɓɍɌɇɓɉɍɗɖɤ ɒɅ 

ɓɖɒɓɇɅɒɍɍ ɓɛɊɒɏɍ ɏɕɊɉɍɗɒɓɈɓ ɔɕɓəɍɐɤ Ʌɏɗɍɇɓɇ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɑ ɔɓɕɗəɊɐɊ, 

ɔɕɊɉɓɖɗɅɇɐɊɒɒɠɚ ɌɅɍɑɓɉɅɗɊɐɊɑ ɍɖɗɓɕɍɜɊɖɏɍɚ ɉɅɒɒɠɚ ɓ ɉɊəɓɐɗɅɚ ɍ ɇɓɌɇɕɅɗɅɚ 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɍ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɑɊɗɓɉɅ ɖɕɅɇɒɊɒɍɤ ɉɅɒɒɓɈɓ ɔɓɕɗəɊɐɤ Ʌɏɗɍɇɓɇ ɖ 

ɖɓɔɓɖɗɅɇɍɑɠɑɍ ɅɏɗɍɇɅɑɍ ɍɐɍ ɖ ɓɗɔɕɅɇɒɠɑ ɔɓɕɗəɊɐɊɑ Ʌɏɗɍɇɓɇ. 

ȵɊɎɗɍɒɈɓɇɠɎ ɅɒɅɐɍɌ ɔɕɊɉɘɖɑɅɗɕɍɇɅɊɗ ɍɖɔɓɐɡɌɓɇɅɒɍɊ ɑɓɉɊɐɡɒɓɎ ɔɐɅɗəɓɕɑɠ 

Ȩȵȥȶȴ, ɏɓɗɓɕɅɤ ɖɓɖɗɓɍɗ ɍɌ ɒɊɖɏɓɐɡɏɍɚ ɑɓɉɘɐɊɎ: 

¶ Ȩȵȥȶȴ ȭɔɓɗɊɏɅ (Ȩȵȥȶȴ-ȭ) ñ ɅɒɅɐɍɌɍɕɘɊɗ ɘɕɓɇɊɒɡ ɓɋɍɉɅɊɑɠɚ 

ɔɓɗɊɕɡ ɇ ɔɓɕɗəɊɐɤɚ ɍɔɓɗɊɜɒɠɚ ɏɕɊɉɍɗɓɇ;  

¶ Ȩȵȥȶȴ-ȱȶȴ ñ ɅɒɅɐɍɌɍɕɘɊɗ ɘɕɓɇɊɒɡ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɇ 

ɔɓɕɗəɊɐɤɚ ȱȶȴ ɏɕɊɉɍɗɓɇ; 

¶ Ȩȵȥȶȴ ȧɓɉɓɔɅɉ ȴɐɅɗɊɋɊɎ (Ȩȵȥȶȴ-ȧȴ) ñ ɅɒɅɐɍɌɍɕɘɊɗ ɉɊɒɊɋɒɠɊ 

ɔɓɗɓɏɍ, Ʌ ɗɅɏɋɊ ɖɗɕɘɏɗɘɕɘ ɖɉɊɐɏɍ ɍ ɓɗɒɓɖɍɗɊɐɡɒɓɊ ɏɕɊɉɍɗɒɓɊ 

ɏɅɜɊɖɗɇɓ ɓɆɐɍɈɅɛɍɎ ɕɅɌɒɠɚ ɇɠɔɘɖɏɓɇ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɔɕɅɇɅɑɍ 

ɗɕɊɆɓɇɅɒɍɤ ɍ ɕɅɌɐɍɜɒɠɑɍ ɇɍɉɅɑɍ ɌɅɐɓɈɓɇɓɈɓ ɍɑɘɞɊɖɗɇɅ 

(ɔɓɕɗəɊɐɤ); 
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¶ Ȩȵȥȶȴ ȱɓɒɗɊ-ȯɅɕɐɓ (Ȩȵȥȶȴ-ȱȯ) ñ ɅɒɅɐɍɌɍɕɘɊɗ ɇɊɕɓɤɗɒɓɖɗɡ 

ɉɊəɓɐɗɅ, ɘɕɓɇɊɒɡ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɍ ɏɓɕɕɊɐɤɛɍɍ ɔɓ ɑɊɗɓɉɘ 

ȱɓɒɗɊ-ȯɅɕɐɓ; 

¶ Ȩȵȥȶȴ-ȴ ñ ɅɒɅɐɍɌɍɕɘɊɗ ɖɉɊɐɏɍ ɔɓ èɔɊɕɊɘɔɅɏɓɇɏɊé ɏɕɊɉɍɗɓɇ, ɏɅɏ 

ɔɕɅɇɍɐɓ, ɆɊɌ ɔɕɍɑɊɒɊɒɍɤ ɑɊɚɅɒɍɌɑɅ ɗɕɅɒɝɍɕɓɇɅɒɍɤ; 

¶ Ȩȵȥȶȴ ȯɓɑɑɊɕɜɊɖɏɅɤ ȭɔɓɗɊɏɅ (Ȩȵȥȶȴ-ȯȭ) ñ ɅɒɅɐɍɌɍɕɘɊɗ 

ɘɕɓɇɊɒɡ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɇ ɔɓɕɗəɊɐɤɚ ɏɕɊɉɍɗɓɇ, ɓɆɊɖɔɊɜɊɒɒɠɚ 

ɏɓɑɑɊɕɜɊɖɏɓɎ ɍɔɓɗɊɏɓɎ. 

ȷɅɆɐɍɛɅ 1. ȶɚɊɑɅ ɔɕɍɑɊɒɊɒɍɤ ɑɓɉɘɐɊɎ ɔɐɅɗəɓɕɑɠ Ȩȵȥȶȴ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɇɍɉɅ ɌɅɊɑɞɍɏɅ, 

ɖɉɊɐɏɍ ɍ Ʌɏɗɍɇɓɇ  

ȧɍɉ 

ɌɅɊɑɞɍɏɅ  

ȯɐɅɖɖɍəɍɏɅɛɍɤ 

ɖɉɊɐɓɏ 

ȧɍɉ  

Ʌɏɗɍɇɓɇ  

ȱɓɉɘɐɍ ɉɐɤ 

ɑɓɉɊɐɍɕɓɇɅɒɍɤ 

ɔɓɕɗəɊɐɊɎ, 

ɓɆɊɖɔɊɜɍɇɅɣɞɍɚ 

ɓɆɤɌɅɗɊɐɡɖɗɇɅ 

ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɓɈɓ 

ɓɆɞɊɖɗɇɅ 

ȱɓɉɘɐɍ ɉɐɤ 

ɑɓɉɊɐɍɕɓɇɅɒɍɤ  

ɖɗɕɘɏɗɘɕɠ ɖɉɊɐɏɍ ɍ 

ɓɆɤɌɅɗɊɐɡɖɗɇ 

(ɔɅɖɖɍɇɓɇ) 

ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒ-

ɒɓɈɓ ɓɆɞɊɖɗɇɅ 

ȹɍɌɍɜɊɖɏɓɊ 

ɐɍɛɓ 

ABS ñ asset 

backed securities 

ȥɇɗɓɏɕɊɉɍɗɠ 

Ȩȵȥȶȴ-ȧȴ + 

ȭɒɉɍɇɍɉɘɅɐɡɒɠɊ 

ɗɕɅɒɌɅɏɛɍɓɒɒɠɊ 

ɕɅɖɜɊɗɠ  

Ȩȵȥȶȴ-ȧȴ 

ȲɊɓɆɊɖɔɊɜɊɒɒɠɊ 

ɔɓɗɕɊɆɍɗɊɐɡɖɏɍɊ 

ɏɕɊɉɍɗɠ 

ȬɅɉɓɐɋɊɒɒɓɖɗɡ ɔɓ 

ɏɕɊɉɍɗɒɠɑ ɏɅɕɗɅɑ 

ȭȻȦ ñ 

ɍɔɓɗɊɜɒɠɊ 

ɛɊɒɒɠɊ ɆɘɑɅɈɍ 

ȫɍɐɍɞɒɅɤ ɍɔɓɗɊɏɅ Ȩȵȥȶȴ-ȭ 

ɃɕɍɉɍɜɊɖɏɓɊ 

ɐɍɛɓ 

ȯȭȻȦ ñ 

ɏɓɑɑɊɕɜɊɖɏɍɊ 

ɍɔɓɗɊɜɒɠɊ 

ɛɊɒɒɠɊ ɆɘɑɅɈɍ 

ȯɓɑɑɊɕɜɊɖɏɅɤ 

ɍɔɓɗɊɏɅ 
Ȩȵȥȶȴ-ȯȭ 

ȯȩȳ ñ 

ɓɆɐɍɈɅɛɍɍ, 

ɓɆɊɖɔɊɜɊɒɒɠɊ 

ɏɕɘɔɒɠɑɍ 

ɉɓɐɈɓɇɠɑɍ 

ɓɆɤɌɅɗɊɐɡɖɗɇɅɑɍ 

(CLO) 

ȯɕɊɉɍɗɠ ȱȶȴ 
Ȩȵȥȶȴ-ȱȶȴ 

Ȩȵȥȶȴ-ȱȯ 

ȶɍɒɉɍɛɍɕɓɇɅɒɒɠɊ 

ɏɕɊɉɍɗɠ ɏɕɘɔɒɠɑ 

ɏɓɑɔɅɒɍɤɑ 

Ȩȵȥȶȴ-ȧȴ 

ȯɕɊɉɍɗɠ ɔɕɓɊɏɗɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ/Ȩȼȴ 
Ȩȵȥȶȴ-ȱȯ 

ȴɊɕɊɘɔɅɏɓɇɏɅ 

(repackaging) ñ 

CLN, LPN 

ȯɓɕɔɓɕɅɗɍɇɒɠɊ 

ɓɆɐɍɈɅɛɍɍ ɍ ɏɕɊɉɍɗɠ 

Ȩȵȥȶȴ-ȴ, 

Ȩȵȥȶȴ-ȱȯ 

ȱɓɉɘɐɍ ɔɐɅɗəɓɕɑɠ Ȩȵȥȶȴ ɍɖɔɓɐɡɌɘɣɗɖɤ ɉɐɤ ɔɕɍɖɇɓɊɒɍɤ ɕɊɎɗɍɒɈɓɇ ɖɉɊɐɏɅɑ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɍ ɔɓɑɓɈɅɣɗ ɓɔɕɊɉɊɐɍɗɡ ɕɅɌɑɊɕ ɏɕɊɉɍɗɒɓɎ 

ɔɓɉɉɊɕɋɏɍ, ɒɊɓɆɚɓɉɍɑɠɎ ɉɐɤ ɉɓɖɗɍɋɊɒɍɤ ɛɊɐɊɇɓɈɓ ɕɊɎɗɍɒɈɅ.  

ȲɅɔɕɍɑɊɕ, Ȩȵȥȶȴ-ȭ ɍ Ȩȵȥȶȴ-ȱȶȴ ɍɌɑɊɕɤɣɗ ɇɓɌɉɊɎɖɗɇɍɊ ɓɗɉɊɐɡɒɓɈɓ ɏɕɊɉɍɗɅ, 

ɌɅɊɑɞɍɏɅ, ɔɕɊɉɑɊɗɅ ɌɅɐɓɈɅ ɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏ ɔɓɕɗəɊɐɤ ɒɅ ɘɕɓɇɒɍ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ. 
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ȱɓɉɘɐɡ ɉɊɒɊɋɒɠɚ ɔɓɗɓɏɓɇ Ȩȵȥȶȴ-ȧȴ, ɇ ɖɇɓɣ ɓɜɊɕɊɉɡ, ɓɛɊɒɍɇɅɊɗ ɇɓɌɉɊɎɖɗɇɍɊ 

ɖɗɕɘɏɗɘɕɒɠɚ ɢɐɊɑɊɒɗɓɇ ɖɉɊɐɏɍ ɒɅ ɘɕɓɇɊɒɡ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɔɓ ɕɊɎɗɍɒɈɘɊɑɠɑ 

ɓɆɤɌɅɗɊɐɡɖɗɇɅɑ. 

ȴɐɅɗəɓɕɑɅ Ȩȵȥȶȴ ɆɠɐɅ ɕɅɌɕɅɆɓɗɅɒɅ ɇ ɕɊɌɘɐɡɗɅɗɊ ɅɒɅɐɍɌɅ ɕɓɖɖɍɎɖɏɓɈɓ ɕɠɒɏɅ, Ʌ 

ɗɅɏɋɊ ɉɊɗɅɐɡɒɓɎ ɓɛɊɒɏɍ ɕɠɒɏɓɇ ɓɗɉɊɐɡɒɠɚ ɕɊɈɍɓɒɓɇ, ɏɓɗɓɕɘɣ ɔɕɓɇɊɐɓ ȥȯȵȥ, 

ɘɉɊɐɍɇ ɓɖɓɆɓɊ ɇɒɍɑɅɒɍɊ ɍɖɗɓɕɍɜɊɖɏɍɑ ɉɅɒɒɠɑ ɓ ɔɓɇɊɉɊɒɍɍ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɠɚ 

ɏɕɊɉɍɗɓɇ ɍ ɍɒɓɎ ɉɓɖɗɘɔɒɓɎ ɕɊɐɊɇɅɒɗɒɓɎ ɍɒəɓɕɑɅɛɍɍ. 

ȴɕɍ ɓɖɘɞɊɖɗɇɐɊɒɍɍ ɕɊɎɗɍɒɈɓɇɠɚ ɉɊɎɖɗɇɍɎ ȥȯȵȥ ɓɖɗɅɇɐɤɊɗ ɌɅ ɖɓɆɓɎ ɔɕɅɇɓ 

ɏɓɑɆɍɒɍɕɓɇɅɗɡ ɕɅɌɐɍɜɒɠɊ ɑɓɉɘɐɍ ɔɐɅɗəɓɕɑɠ Ȩȵȥȶȴ ɔɕɍ ɒɅɐɍɜɍɍ 

ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɈɓ ɓɆɓɖɒɓɇɅɒɍɤ ɍ ɔɕɍɑɊɒɤɗɡ ɢɏɖɔɊɕɗɒɠɊ ɏɓɕɕɊɏɗɍɕɓɇɏɍ ɍɖɚɓɉɤ ɍɌ 

ɖɗɕɘɏɗɘɕɠ ɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏ ɅɒɅɐɍɌɍɕɘɊɑɓɎ ɖɉɊɐɏɍ. 
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ȵɍɖɘɒɓɏ 1. ȶɗɕɘɏɗɘɕɅ ɓɔɕɊɉɊɐɊɒɍɤ ɏɕɊɉɍɗɒɓɈɓ ɕɊɎɗɍɒɈɅ ɍɒɖɗɕɘɑɊɒɗɓɇ ɍ ɓɆɤɌɅɗɊɐɡɖɗɇ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ 
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6 ȘȫɃȯȯ ȸȹȲȻȪȷȲȯ ȻȮȯȵȸȴ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ 

ȵɍɖɘɒɓɏ 2. ȳɆɞɅɤ ɖɗɕɘɏɗɘɕɅ ɗɍɔɍɜɒɓɎ ɖɉɊɐɏɍ 

ȧ ɕɊɌɘɐɡɗɅɗɊ ɔɕɓɇɊɉɊɒɍɤ ɗɍɔɍɜɒɠɚ ɖɉɊɐɓɏ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ 

ɇɠɔɘɖɏɅɣɗɖɤ ɓɆɐɍɈɅɛɍɍ, ɓɆɊɖɔɊɜɊɒɒɠɊ ɔɓɕɗəɊɐɊɑ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɔɓ ɖɖɘɉɅɑ, 

ɉɊɒɊɋɒɠɎ ɔɓɗɓɏ ɏɓɗɓɕɓɈɓ ɍɖɔɓɐɡɌɘɊɗɖɤ ɉɐɤ ɇɠɔɐɅɗ ɔɓ ɉɅɒɒɠɑ ɓɆɐɍɈɅɛɍɤɑ. ȵɊɎɗɍɒɈɍ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ȥȯȵȥ ɔɕɍɖɇɅɍɇɅɣɗɖɤ ɓɗɉɊɐɡɒɠɑ ɇɠɔɘɖɏɅɑ 

ɗɅɏɍɚ ɓɆɊɖɔɊɜɊɒɒɠɚ ɓɆɐɍɈɅɛɍɎ. ȲɅɕɤɉɘ ɖ ɓɆɐɍɈɅɛɍɤɑɍ ɕɊɎɗɍɒɈɘɊɑɠɊ ɔɅɖɖɍɇɠ 

ɢɑɍɗɊɒɗɅ (ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɓɊ əɍɒɅɒɖɓɇɓɊ ɓɆɞɊɖɗɇɓ ɍɐɍ ɍɔɓɗɊɜɒɠɎ ɅɈɊɒɗ) ɗɅɏɋɊ 

ɑɓɈɘɗ ɇɏɐɣɜɅɗɡ ɒɊɍɒɖɗɕɘɑɊɒɗɅɕɒɠɊ əɍɒɅɒɖɓɇɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ (ɖɖɘɉɠ).  

ȲɍɋɊ ɔɕɍɇɊɉɊɒɠ ɔɕɍɑɊɕɠ ɖɗɕɘɏɗɘɕɒɠɚ ɑɊɚɅɒɍɌɑɓɇ, ɍɖɔɓɐɡɌɘɊɑɠɚ ɉɐɤ 

ɔɓɇɠɝɊɒɍɤ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɛɊɒɒɠɚ ɆɘɑɅɈ, ɇɠɔɘɖɏɅɊɑɠɚ ɇ ɕɅɑɏɅɚ ɖɉɊɐɏɍ 

ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ. 

ȱɊɚɅɒɍɌɑ ɖɘɆɓɕɉɍɒɅɛɍɍ ɇɠɔɘɖɏɓɇ (ɗɕɅɒɝɊɎ) 

ȧɠɔɘɖɏɍ ɓɆɐɍɈɅɛɍɎ ɇ ɕɅɑɏɅɚ ɓɉɒɓɎ ɖɉɊɐɏɍ ɓɆɠɜɒɓ ɉɊɐɤɗɖɤ ɔɓ ɖɗɅɕɝɍɒɖɗɇɘ ɒɅ 

ɗɕɅɒɝɍ. ȧ ɆɓɐɡɝɍɒɖɗɇɊ ɕɓɖɖɍɎɖɏɍɚ ɖɉɊɐɓɏ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ 

ɔɕɍɖɘɗɖɗɇɘɊɗ ɉɇɅðɜɊɗɠɕɊ ɗɕɅɒɝɅ, ɒɓ ɏɓɐɍɜɊɖɗɇɓ ɗɕɅɒɝɊɎ ɇ ɖɉɊɐɏɅɚ ɒɅ ɑɍɕɓɇɠɚ 

ɕɠɒɏɅɚ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɑɓɋɊɗ ɉɓɖɗɍɈɅɗɡ ɉɊɖɤɗɍ ɍ ɆɓɐɊɊ. 

ȴɓɖɗɘɔɐɊɒɍɤ ɒɅɐɍɜɒɠɚ ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ ɓɗ ɇɠɔɐɅɗ ɌɅɉɓɐɋɒɍɏɓɇ ɇ 

ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɑ ɔɓɕɗəɊɐɊ ɇ ɔɊɕɇɘɣ ɓɜɊɕɊɉɡ ɕɅɖɔɕɊɉɊɐɤɣɗɖɤ ɖɗɅɕɝɍɑ 

ɗɕɅɒɝɅɑ, Ʌ ɔɓɗɊɕɍ ɔɓ ɔɓɕɗəɊɐɤɑ ɇ ɔɊɕɇɘɣ ɓɜɊɕɊɉɡ ɅɆɖɓɕɆɍɕɘɣɗɖɤ ɑɐɅɉɝɍɑɍ 

ɗɕɅɒɝɅɑɍ.  

ȱɐɅɉɝɍɊ ɗɕɅɒɝɍ ɤɇɐɤɣɗɖɤ ɖɘɆɓɕɉɍɒɍɕɓɇɅɒɒɠɑɍ ɓɗɒɓɖɍɗɊɐɡɒɓ ɖɗɅɕɝɍɚ ɗɕɅɒɝɊɎ. 

ȱɊɚɅɒɍɌɑ ɖɘɆɓɕɉɍɒɅɛɍɍ ɖɐɘɋɍɗ ɑɊɚɅɒɍɌɑɓɑ ɔɓɇɠɝɊɒɍɤ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ 

ɇɠɔɘɖɏɓɇ ɍ ɔɓɌɇɓɐɤɊɗ ɓɆɊɖɔɊɜɍɗɡ ɌɅɞɍɗɘ ɖɗɅɕɝɍɚ ɗɕɅɒɝɊɎ ɌɅ ɖɜɊɗ ɑɐɅɉɝɍɚ. 

ȦɓɐɊɊ ɇɠɖɓɏɍɎ ɕɍɖɏ ɑɐɅɉɝɍɚ ɗɕɅɒɝɊɎ ɓɆɠɜɒɓ ɏɓɑɔɊɒɖɍɕɘɊɗɖɤ ɍɚ ɆɓɐɊɊ ɇɠɖɓɏɓɎ 

ɉɓɚɓɉɒɓɖɗɡɣ. ȧɐɅɉɊɐɡɛɅɑ ɖɗɅɕɝɍɚ (ɆɓɐɊɊ ɌɅɞɍɞɊɒɒɠɚ) ɗɕɅɒɝɊɎ ɇɠɔɐɅɜɍɇɅɊɗɖɤ 

ɆɓɐɊɊ ɒɍɌɏɍɎ ɔɕɓɛɊɒɗɒɠɎ ɉɓɚɓɉ (ɏɘɔɓɒ), ɜɊɑ ɇɐɅɉɊɐɡɛɅɑ ɆɓɐɊɊ ɕɍɖɏɓɇɅɒɒɠɚ 

ɑɐɅɉɝɍɚ ɗɕɅɒɝɊɎ. 
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ȷɅɏɍɑ ɓɆɕɅɌɓɑ, ɒɅɕɤɉɘ ɖ ɉɕɘɈɍɑɍ əɅɏɗɓɕɅɑɍ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɠɎ ɏɕɊɉɍɗɒɠɎ ɕɍɖɏ 

ɗɕɅɒɝɊɎ ɇɐɍɤɣɗ ɏɕɊɉɍɗɒɓɊ ɏɅɜɊɖɗɇɓ ɔɓɕɗəɊɐɤ ɓɆɊɖɔɊɜɊɒɍɤ, ɔɓɕɤɉɓɏ ɕɅɖɔɕɊɉɊɐɊɒɍɤ 

ɔɓɗɓɏɓɇ ɒɅɐɍɜɒɓɖɗɍ ɍ ɔɓɕɤɉɓɏ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɔɓɗɊɕɡ (ɒɊɇɓɌɇɕɅɗɅ ɔɓ ɔɓɕɗəɊɐɣ) 

ɖɕɊɉɍ ɓɆɐɍɈɅɛɍɎ ɕɅɌɐɍɜɒɠɚ ɗɕɅɒɝɊɎ.  

ȵɊɍɒɇɊɖɗɍɛɍɓɒɒɠɊ ɔɊɕɍɓɉɠ ñ ɖɗɕɘɏɗɘɕɒɠɎ ɑɊɚɅɒɍɌɑ ɉɐɍɒɒɠɚ ɍɒɇɊɖɗɍɛɍɎ 

ȧɓ ɑɒɓɈɍɚ ɕɓɖɖɍɎɖɏɍɚ ɖɉɊɐɏɅɚ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ ɒɊɍɔɓɗɊɜɒɠɚ ɏɕɊɉɍɗɓɇ ɍɖɔɓɐɡɌɘɣɗɖɤ 

ɕɊɍɒɇɊɖɗɍɛɍɓɒɒɠɊ ɔɊɕɍɓɉɠ ɔɕɓɉɓɐɋɍɗɊɐɡɒɓɖɗɡɣ ɉɇɅðɗɕɍ ɈɓɉɅ. ȧ ɗɊɜɊɒɍɊ ɢɗɓɈɓ 

ɔɊɕɍɓɉɅ ɌɅɍɑɓɉɅɗɊɐɡ ɔɕɓɉɅɊɗ (ɘɖɗɘɔɅɊɗ) ɢɑɍɗɊɒɗɘ ɉɅɐɡɒɊɎɝɍɊ ɔɕɅɇɅ ɗɕɊɆɓɇɅɒɍɤ, 

ɇɓɌɒɍɏɅɣɞɍɊ ɔɓ ɒɓɇɠɑ (ɘɖɗɘɔɐɊɒɒɠɑ) ɉɓɈɓɇɓɕɅɑ. ȵɊɍɒɇɊɖɗɍɛɍɓɒɒɠɊ ɔɊɕɍɓɉɠ 

ɍɖɔɓɐɡɌɘɣɗɖɤ ɉɐɤ ɉɓɖɗɍɋɊɒɍɤ ɖɓɓɗɇɊɗɖɗɇɍɤ ɑɊɋɉɘ ɆɓɐɊɊ ɉɐɍɒɒɠɑɍ ɖɕɓɏɅɑɍ 

ɔɓɈɅɝɊɒɍɤ ɕɊɎɗɍɒɈɘɊɑɠɚ ɓɆɐɍɈɅɛɍɎ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɅɏɗɍɇɅɑɍ, ɍ ɆɓɐɊɊ ɏɓɕɓɗɏɍɑɍ 

ɖɕɓɏɅɑɍ ɔɓɈɅɝɊɒɍɤ ɗɅɏɍɚ Ʌɏɗɍɇɓɇ. 

ȲɅ ɇɖɊ ɖɓɇɊɕɝɊɒɒɠɊ ɢɑɍɗɊɒɗɓɑ ɇ ɗɊɜɊɒɍɊ ɕɊɍɒɇɊɖɗɍɛɍɓɒɒɓɈɓ ɔɊɕɍɓɉɅ ɔɓɏɘɔɏɍ 

ɉɓɔɓɐɒɍɗɊɐɡɒɠɚ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɤ ɕɅɖɔɕɓɖɗɕɅɒɤɊɗɖɤ ɔɓɐɓɋɊɒɍɊ ɓ ɗɕɍɈɈɊɕɅɚ 

ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ, ɏɓɗɓɕɠɊ ɇɏɐɣɜɅɣɗ ɇ ɗɓɑ ɜɍɖɐɊ ɗɕɍɈɈɊɕɠ ɔɕɓɖɕɓɜɏɍ, ɉɊəɓɐɗɅ 

ɍ/ɍɐɍ ɔɓɗɊɕɡ. 

ȷɕɍɈɈɊɕɠ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ, ɓɆɊɖɔɊɜɍɇɅɣɞɍɊ ɌɅɞɍɗɘ ɇɠɔɘɖɏɓɇ 

ȨɐɅɇɒɅɤ ɌɅɉɅɜɅ ɆɓɐɡɝɍɒɖɗɇɅ ɗɕɍɈɈɊɕɓɇ ɌɅɏɐɣɜɅɊɗɖɤ ɇ ɓɆɊɖɔɊɜɊɒɍɍ ɒɊɓɆɚɓɉɍɑɓɎ 

ɔɓɉɉɊɕɋɏɍ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɖɉɊɐɏɍ ɉɓ ɒɅɖɗɘɔɐɊɒɍɤ ɖɓɆɠɗɍɤ, ɔɕɍɇɓɉɤɞɊɈɓ ɇ 

ɉɊɎɖɗɇɍɊ ɔɓɐɓɋɊɒɍɊ ɓ ɉɓɖɕɓɜɒɓɑ ɔɓɈɅɝɊɒɍɍ.  

ȲɅɔɕɍɑɊɕ, ɗɕɍɈɈɊɕ ɔɕɓɖɕɓɜɏɍ ɑɓɋɊɗ Ɇɠɗɡ ɖɗɕɘɏɗɘɕɒɓ ɓəɓɕɑɐɊɒ ɏɅɏ ɗɕɊɚɑɊɖɤɜɒɠɎ 

ɖɏɓɐɡɌɤɞɍɎ ɖɕɊɉɒɍɎ ɏɓɢəəɍɛɍɊɒɗ ɔɕɓɖɕɓɜɊɒɒɓɎ ɌɅɉɓɐɋɊɒɒɓɖɗɍ. ȧ ɢɗɓɑ ɖɐɘɜɅɊ ɇ 

ɏɅɜɊɖɗɇɊ ɗɕɍɈɈɊɕɅ ɒɊ ɓɆɤɌɅɗɊɐɡɒɓ ɍɖɔɓɐɡɌɘɊɗɖɤ ɖɕɊɉɒɍɎ əɅɏɗɍɜɊɖɏɍɎ ɔɓɏɅɌɅɗɊɐɡ ɌɅ 

ɔɕɓɝɊɉɝɍɎ ɔɊɕɍɓɉ, Ʌ ɑɓɋɊɗ ɔɕɍɑɊɒɤɗɡɖɤ ɓɔɕɊɉɊɐɊɒɍɊ, ɉɓɔɘɖɏɅɣɞɊɊ ɐɍɝɡ 

ɏɕɅɗɏɓɖɕɓɜɒɠɊ ɓɗɏɐɓɒɊɒɍɤ ɇ ɔɓɏɅɌɅɗɊɐɤɚ ɔɘɐɅ.  

ȷɕɍɈɈɊɕɠ ɉɊəɓɐɗɅ ɍɐɍ ɔɓɗɊɕɡ ɑɓɈɘɗ ɓɗɖɐɊɋɍɇɅɗɡ ɔɓɏɅɌɅɗɊɐɍ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ ɇ 

ɉɍɒɅɑɍɏɊ ɇɓ ɇɕɊɑɊɒɍ. ȷɕɍɈɈɊɕɠ ɔɕɓɖɕɓɜɏɍ ñ ɖɍɈɒɅɐɠ ɕɅɒɒɊɈɓ ɓɔɓɇɊɞɊɒɍɤ, Ʌ 

ɗɕɍɈɈɊɕɠ ɉɊəɓɐɗɅ ɍɐɍ ɔɓɗɊɕɡ ɘɏɅɌɠɇɅɣɗ ɒɅ ɗɓ, ɜɗɓ ɕɊɌɘɐɡɗɅɗɠ ɓɏɅɌɅɐɍɖɡ ɚɘɋɊ 

ɓɋɍɉɅɇɝɍɚɖɤ. ȲɅɕɘɝɊɒɍɊ ɏɅɏɓɈɓ-ɐɍɆɓ ɍɌ ɢɗɍɚ ɉɇɘɚ ɗɕɍɈɈɊɕɓɇ ɆɊɌ ɇɓɌɑɓɋɒɓɖɗɍ ɍɚ 

ɇɓɖɖɗɅɒɓɇɐɊɒɍɤ ɓɆɠɜɒɓ ɔɕɍɇɓɉɍɗ ɏ ɉɓɖɕɓɜɒɓɑɘ ɔɓɈɅɝɊɒɍɣ ɖɉɊɐɏɍ. 

ȩɕɘɈɍɊ ɗɕɍɈɈɊɕɠ, ɗɅɏɍɊ ɏɅɏ ɔɅɉɊɒɍɊ ɍɌɆɠɗɓɜɒɓɈɓ ɖɔɕɊɉɅ ɒɍɋɊ ɓɔɕɊɉɊɐɊɒɒɓɈɓ ɘɕɓɇɒɤ, 

ɒɊɉɓɖɗɅɗɓɜɒɓɖɗɡ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ, ɓɗɕɅɋɅɊɑɓɎ ɇ ȵȸȲȳ, ɍɐɍ ɖɓɏɕɅɞɊɒɍɊ ɓɖɗɅɗɏɅ 

ɕɊɌɊɕɇɅ ɒɍɋɊ ɗɕɊɆɘɊɑɓɈɓ ɘɕɓɇɒɤ, ɗɅɏɋɊ ɝɍɕɓɏɓ ɍɖɔɓɐɡɌɘɣɗɖɤ ɇ ɖɉɊɐɏɅɚ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɍ ɘɜɍɗɠɇɅɣɗɖɤ ȥȯȵȥ ɔɕɍ ɅɒɅɐɍɌɊ ɗɅɏɍɚ ɖɉɊɐɓɏ.  

ȧ ɓɗɒɓɝɊɒɍɍ ɕɊɍɒɇɊɖɗɍɛɍɓɒɒɠɚ ɖɉɊɐɓɏ ȥɈɊɒɗɖɗɇɓ ɗɅɏɋɊ ɅɒɅɐɍɌɍɕɘɊɗ ɏɕɍɗɊɕɍɍ 

ɓɗɆɓɕɅ ɏɕɊɉɍɗɓɇ ɇ ɔɘɐ ɍ ɊɈɓ ɔɓɔɓɐɒɊɒɍɊ ɏɅɏ ɒɅ ɘɕɓɇɒɊ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɏɕɊɉɍɗɓɇ, ɗɅɏ 

ɍ ɉɐɤ ɖɓɇɓɏɘɔɒɓɈɓ ɏɕɊɉɍɗɒɓɈɓ ɔɓɕɗəɊɐɤ. ȴɓɉɓɆɒɠɊ ɏɕɍɗɊɕɍɍ ɓɗɆɓɕɅ ɓɆɊɖɔɊɜɍɇɅɣɗ 

ɖɓɚɕɅɒɊɒɍɊ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɔɘɐɅ ɒɅ ɌɅɉɅɒɒɓɑ ɘɕɓɇɒɊ (ɒɅɔɕɍɑɊɕ, ɒɅ ɘɕɓɇɒɊ, 

ɆɐɍɌɏɓɑ ɏ ɔɊɕɇɓɒɅɜɅɐɡɒɓɑɘ). 
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ȭɖɔɓɐɡɌɓɇɅɒɍɊ ɍɌɆɠɗɓɜɒɓɈɓ ɖɔɕɊɉɅ ɏɅɏ ɉɓɔɓɐɒɍɗɊɐɡɒɓɎ ɌɅɞɍɗɠ ɍɒɇɊɖɗɓɕɓɇ 

ȪɞɊ ɓɉɒɍɑ ɢɐɊɑɊɒɗɓɑ, ɜɅɖɗɓ ɍɖɔɓɐɡɌɘɊɑɠɑ ɇ ɖɉɊɐɏɅɚ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ, ɤɇɐɤɊɗɖɤ ɏɓɒɛɊɔɛɍɤ ɘɉɊɕɋɅɒɍɤ ɍɌɆɠɗɓɜɒɓɈɓ ɖɔɕɊɉɅ ɌɅ ɖɜɊɗ 

ɘɇɊɐɍɜɊɒɍɤ ɕɊɌɊɕɇɓɇ ɍ/ɍɐɍ ɍɖɔɓɐɡɌɓɇɅɒɍɤ ȵȸȲȳ. ȵȸȲȳ ɕɊɈɘɐɍɕɘɊɗ ɍɖɔɓɐɡɌɓɇɅɒɍɊ 

ɍɌɆɠɗɓɜɒɓɈɓ ɖɔɕɊɉɅ ɉɐɤ ɏɓɑɔɊɒɖɅɛɍɍ ɔɓɗɊɕɡ ɔɓ ɓɖɒɓɇɒɓɎ ɖɘɑɑɊ ɉɓɐɈɅ ɇɖɐɊɉɖɗɇɍɊ 

ɉɊəɓɐɗɓɇ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ.  

ȧ ɝɍɕɓɏɓɑ ɖɑɠɖɐɊ ɍɌɆɠɗɓɜɒɠɎ ɖɔɕɊɉ ɓɌɒɅɜɅɊɗ ɕɅɌɒɍɛɘ ɑɊɋɉɘ ɉɓɚɓɉɓɑ ɏɕɊɉɍɗɒɓɈɓ 

ɔɓɕɗəɊɐɤ ɌɅ ɇɠɜɊɗɓɑ ɖɓɇɓɏɘɔɒɠɚ ɔɊɕɇɓɓɜɊɕɊɉɒɠɚ ɇɠɔɐɅɗ, ɒɅɐɓɈɓɇ ɍ ɕɅɖɚɓɉɓɇ 

ɢɑɍɗɊɒɗɅ ɍ ɔɕɓɛɊɒɗɅɑɍ, ɘɔɐɅɜɍɇɅɊɑɠɑɍ ɔɓ ɓɆɐɍɈɅɛɍɤɑ. 

ȩɐɤ ɓɛɊɒɏɍ ɍɌɆɠɗɓɜɒɓɈɓ ɖɔɕɊɉɅ ȥȯȵȥ ɅɒɅɐɍɌɍɕɘɊɗ ɖɐɊɉɘɣɞɍɊ ɅɖɔɊɏɗɠ: 

¶ ɑɓɉɊɐɍ ɉɓɖɕɓɜɒɓɈɓ ɔɓɈɅɝɊɒɍɤ, ɏɓɗɓɕɠɊ ɔɕɍɇɓɉɤɗ ɏ ɉɓɖɕɓɜɒɓɑɘ 

ɔɓɈɅɝɊɒɍɣ ɏɕɊɉɍɗɓɇ ɖ ɇɠɖɓɏɍɑɍ ɔɕɓɛɊɒɗɒɠɑɍ ɖɗɅɇɏɅɑɍ; 

¶ ɖɐɘɜɅɍ èɔɐɓɚɓɈɓé ɔɓɈɅɝɊɒɍɤ ɏɕɊɉɍɗɓɇ ɖ ɇɠɖɓɏɍɑɍ ɔɕɓɛɊɒɗɒɠɑɍ 

ɖɗɅɇɏɅɑɍ, ɏɓɗɓɕɠɊ ɔɕɍɇɊɐɍ ɏ ɘɑɊɒɡɝɊɒɍɣ ɖɔɕɊɉɅ; 

¶ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɔɓɗɊɕɡ ɇɓ ɇɕɊɑɊɒɍ, ɓɖɓɆɊɒɒɓ ɇ ɏɓɒɗɊɏɖɗɊ ɖɗɅɗɍɜɊɖɏɍɚ 

ɔɓɕɗəɊɐɊɎ;  

¶ ɏɕɍɗɊɕɍɍ ɔɓɔɓɐɒɊɒɍɤ, ɉɓɔɘɖɏɅɣɞɍɊ ɇɠɉɅɜɘ ɏɕɊɉɍɗɓɇ ɖ ɑɊɒɡɝɊɎ 

ɉɓɚɓɉɒɓɖɗɡɣ ɍ, ɗɅɏɍɑ ɓɆɕɅɌɓɑ, ɇɊɉɘɞɍɊ ɏ ɘɑɊɒɡɝɊɒɍɣ ɍɌɆɠɗɓɜɒɓɈɓ 

ɖɔɕɊɉɅ. 

ȥɈɊɒɗɖɗɇɓ ɗɅɏɋɊ ɘɜɍɗɠɇɅɊɗ ɓɜɊɕɊɉɒɓɖɗɡ ɔɐɅɗɊɋɊɎ ɇ ɕɅɑɏɅɚ ɖɉɊɐɏɍ, ɇ ɏɓɗɓɕɘɣ 

ɇɏɐɣɜɊɒɠ ɗɅɏɍɊ ɑɊɚɅɒɍɌɑɠ ɘɉɊɕɋɅɒɍɤ ɖɕɊɉɖɗɇ, ɏɅɏ ȵȸȲȳ ɍɐɍ ɘɇɊɐɍɜɊɒɍɊ ɕɊɌɊɕɇɅ 

ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ.  

ȴɓɖɐɊ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɔɕɓɛɊɒɗɒɠɚ ɔɐɅɗɊɋɊɎ ɖɕɊɉɍ ɇɐɅɉɊɐɡɛɊɇ ɛɊɒɒɠɚ ɆɘɑɅɈ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɍ ɏɓɒɗɕɅɈɊɒɗɓɇ ɔɓ ɖɉɊɐɏɊ ɍɌɆɠɗɓɜɒɠɎ ɖɔɕɊɉ 

ɓɆɠɜɒɓ ɇɠɔɐɅɜɍɇɅɊɗɖɤ ɔɓ ɓɖɗɅɗɓɜɒɓɑɘ ɔɕɍɒɛɍɔɘ ɐɍɆɓ ɓɆɖɐɘɋɍɇɅɣɞɊɑɘ ɅɈɊɒɗɘ, ɐɍɆɓ 

ɌɅɍɑɓɉɅɗɊɐɣ. 

ȱɓɉɊɐɍ ɓɗɕɅɋɅɣɗ ɌɅɏɕɊɔɐɊɒɒɠɊ ɏɓɒɗɕɅɏɗɓɑ ɘɖɐɓɇɍɤ ɇ ɏɅɋɉɓɎ ɏɓɒɏɕɊɗɒɓɎ ɖɉɊɐɏɊ. ȩɐɤ 

ɑɓɉɊɐɍɕɓɇɅɒɍɤ ɈɊɒɊɕɍɕɘɊɑɠɚ ɔɘɐɓɑ Ʌɏɗɍɇɓɇ ɉɊɒɊɋɒɠɚ ɔɓɗɓɏɓɇ, ɏɓɗɓɕɠɊ 

ɇɔɓɖɐɊɉɖɗɇɍɍ ɍɖɔɓɐɡɌɘɣɗɖɤ ɉɐɤ ɔɐɅɗɊɋɊɎ ɔɓ ɛɊɒɒɠɑ ɆɘɑɅɈɅɑ, ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ 

ɑɓɉɊɐɍ ɔɓɗɓɏɓɇ ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ, ɏɓɗɓɕɠɊ ɇ ɗɓɑ ɜɍɖɐɊ ɘɜɍɗɠɇɅɣɗ ɉɓɔɘɞɊɒɍɤ ɔɓ 

ɜɅɖɗɓɗɊ ɉɊəɓɐɗɓɇ, ɖɕɓɏɍ ɍɚ ɒɅɖɗɘɔɐɊɒɍɤ, ɘɕɓɇɒɍ ɍ ɖɕɓɏɍ ɇɌɠɖɏɅɒɍɤ, ɘɕɓɇɒɍ ɉɓɖɕɓɜɒɓɈɓ 

ɔɓɈɅɝɊɒɍɤ, ɘɕɓɇɊɒɡ ɍ ɗɍɔ ɔɕɓɛɊɒɗɒɠɚ ɖɗɅɇɓɏ ɍ ɏɓɑɍɖɖɍɓɒɒɠɚ ɔɐɅɗɊɋɊɎ, Ʌ ɗɅɏɋɊ 

ɗɕɍɈɈɊɕɠ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ/ɉɓɖɕɓɜɒɓɈɓ ɔɓɈɅɝɊɒɍɤ ɍ ɓɜɊɕɊɉɒɓɖɗɡ ɔɐɅɗɊɋɊɎ.  
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7 ȒȻȹȸȵɆȱȸȬȪȷȲȯ ȶȸȮȯȵȯȳ ȺȪȻȹȺȯȮȯȵȯȷȲɉ ȹȸȻȼȽȹȵȯȷȲɉ 
ȷȪȵȲɁȷȸȻȼȲ Ȯȵɉ ȹȺȲȻȬȸȯȷȲɉ ȺȯȳȼȲȷȭȪ ȸȼȮȯȵɆȷɅȶ 

ȬɅȹȽȻȴȪȶ ȸȫȵȲȭȪɀȲȳ (ȼȺȪȷɂȪȶ)  

ȩɐɤ ɅɒɅɐɍɌɅ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɔɓɗɓɏɓɇ ɒɅɐɍɜɒɓɖɗɍ ɍ ɔɓɗɊɕɡ ɖɕɊɉɍ ɓɆɐɍɈɅɛɍɎ 

ɕɅɌɐɍɜɒɠɚ ɗɕɅɒɝɊɎ, Ʌ ɗɅɏɋɊ ɉɐɤ ɓɛɊɒɏɍ ɍɚ ɇɓɌɉɊɎɖɗɇɍɤ ɒɅ ɏɕɊɉɍɗɒɠɎ ɕɊɎɗɍɒɈ 

ɍɒɖɗɕɘɑɊɒɗɓɇ ɍ ɓɆɤɌɅɗɊɐɡɖɗɇ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ȥȯȵȥ 

ɍɖɔɓɐɡɌɘɊɗ ɑɓɉɊɐɍ ɔɓɗɓɏɓɇ ɔɐɅɗɊɋɊɎ ɍ ɅɒɅɐɍɌɅ ɘɕɓɇɒɤ ɖɘɆɓɕɉɍɒɅɛɍɍ. ȲɅɔɕɍɑɊɕ, 

ɉɐɤ ɖɉɊɐɓɏ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɈɕɅɒɘɐɍɕɓɇɅɒɒɠɑɍ ɔɓɕɗəɊɐɤɑɍ, ɍɖɔɓɐɡɌɘɊɗɖɤ ɑɓɉɘɐɡ 

Ȩȵȥȶȴ-ȧȴ, Ʌ ɉɐɤ ɔɓɕɗəɊɐɊɎ ɏɕɘɔɒɠɚ ɉɓɐɈɓɇɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ñ ɖɓɜɊɗɅɒɍɊ ɑɓɉɘɐɊɎ 

Ȩȵȥȶȴ-ȧȴ ɍ Ȩȵȥȶȴ-ȱȯ. 

ȼɗɓɆɠ ɕɅɖɖɜɍɗɅɗɡ ɏɕɊɉɍɗɒɠɊ ɕɊɎɗɍɒɈɍ ɕɅɌɐɍɜɒɠɚ ɗɕɅɒɝɊɎ ɓɆɐɍɈɅɛɍɎ, Ȩȵȥȶȴ-ȧȴ 

ɇɠɜɍɖɐɤɊɗ ɇɊɐɍɜɍɒɘ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɍ ɖɕɊɉɒɣɣ ɔɕɓɉɓɐɋɍɗɊɐɡɒɓɖɗɡ ɋɍɌɒɍ 

ɗɕɅɒɝɊɎ ɉɐɤ ɏɅɋɉɓɈɓ ɖɛɊɒɅɕɍɤ ɉɊəɓɐɗɅ ɒɅ ɏɕɍɇɓɎ ɕɅɖɔɕɊɉɊɐɊɒɍɤ. ȭɖɔɓɐɡɌɘɊɑɠɊ 

ɉɐɤ ɑɓɉɊɐɍɕɓɇɅɒɍɤ ɖɛɊɒɅɕɍɍ əɓɕɑɍɕɘɣɗɖɤ ɍɒɉɍɇɍɉɘɅɐɡɒɓ ɍ ɕɅɖɏɕɠɇɅɣɗɖɤ ɇ 

ɕɊɎɗɍɒɈɓɇɓɑ ɓɗɜɊɗɊ. ȯɅɋɉɓɑɘ ɖɛɊɒɅɕɍɣ ɖɓɓɗɇɊɗɖɗɇɘɊɗ ɌɅɉɅɒɒɓɊ ɌɒɅɜɊɒɍɊ ɘɕɓɇɒɤ 

ɉɊəɓɐɗɅ ɇ ɔɓɕɗəɊɐɊ. ȬɅɗɊɑ ɑɓɉɊɐɡ ɇɌɇɊɝɍɇɅɊɗ ɔɓɗɊɕɍ ɍ ɖɕɊɉɒɣɣ 

ɔɕɓɉɓɐɋɍɗɊɐɡɒɓɖɗɡ ɋɍɌɒɍ ɓɆɐɍɈɅɛɍɎ ɉɐɤ ɏɅɋɉɓɈɓ ɖɛɊɒɅɕɍɤ ɔɓ ɇɊɕɓɤɗɒɓɖɗɍ 

ɕɊɅɐɍɌɅɛɍɍ ɢɗɓɈɓ ɖɛɊɒɅɕɍɤ. ȧ ɕɊɌɘɐɡɗɅɗɊ ɕɅɖɖɜɍɗɠɇɅɊɗɖɤ ɘɕɓɇɊɒɡ ɓɋɍɉɅɊɑɠɚ 

ɔɓɗɊɕɡ ɍ ɖɕɊɉɒɤɤ ɔɕɓɉɓɐɋɍɗɊɐɡɒɓɖɗɡ ɋɍɌɒɍ ɏɅɋɉɓɈɓ ɗɕɅɒɝɅ ɇ ɖɗɕɘɏɗɘɕɊ ɖɉɊɐɏɍ. ȴɓ 

ɢɗɍɑ ɉɇɘɑ ɔɅɕɅɑɊɗɕɅɑ ɍ ɔɕɍ ɔɓɑɓɞɍ ɢɗɅɐɓɒɒɓɎ ɗɅɆɐɍɛɠ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɑɓɋɊɗ 

Ɇɠɗɡ ɓɔɕɊɉɊɐɊɒ ɏɕɊɉɍɗɒɠɎ ɕɊɎɗɍɒɈ.  

ȥɒɅɐɍɌ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɔɓɗɊɕɡ: ɗɕɅɒɝɍɕɓɇɅɒɍɊ ɍ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ 

ȧ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɎ ɖɉɊɐɏɊ ɓɆɟɊɑ ɔɓɗɊɕɡ ɔɓ ɗɕɅɒɝɘ ɓɈɕɅɒɍɜɊɒ ɒɍɋɒɊɎ ɍ ɇɊɕɚɒɊɎ 

ɈɕɅɒɍɛɅɑɍ ɗɕɅɒɝɅ, ɓɗɉɊɐɤɣɞɍɑɍ ɊɈɓ ɓɗ ɇɠɝɊɐɊɋɅɞɊɈɓ ɍ ɒɍɋɊɐɊɋɅɞɊɈɓ ɗɕɅɒɝɊɎ 

ɖɓɓɗɇɊɗɖɗɇɊɒɒɓ. ȯɓɒɏɕɊɗɒɠɎ ɗɕɅɒɝ ɒɊ ɒɊɖɊɗ ɒɍɏɅɏɍɚ ɔɓɗɊɕɡ, Ɋɖɐɍ ɔɓɗɊɕɍ ɔɓɕɗəɊɐɤ 

ɑɊɒɡɝɊ ɒɍɋɒɊɎ ɈɕɅɒɍɛɠ ɗɕɅɒɝɅ. ȧ ɔɕɓɖɗɠɚ ɖɉɊɐɏɅɚ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ èɗɓɐɞɍɒɊé ɗɕɅɒɝɊɎ, ɏɅɏ ɔɕɅɇɍɐɓ, ɖɓɓɗɇɊɗɖɗɇɘɣɗ ɓɋɍɉɅɊɑɠɊ 

ɔɓɗɊɕɍ ɇɠɝɊ ɍɐɍ ɒɍɋɊ ɓɔɕɊɉɊɐɊɒɒɓɎ ɗɓɜɏɍ ɒɅ ɕɅɖɔɕɊɉɊɐɊɒɍɍ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ 

ɉɐɤ ɇɖɊɈɓ ɔɓɕɗəɊɐɤ. 
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ȹȺȲȻȬȸȯȷȲɉ ȴȺȯȮȲȼȷɅȿ ȺȯȳȼȲȷȭȸȬ ȲȷȻȼȺȽȶȯȷȼȪȶ Ȳ ȸȫɉȱȪȼȯȵɆȻȼȬȪȶ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ ȹȸ ȷȪɀȲȸȷȪȵɆȷȸȳ ɂȴȪȵȯ Ȯȵɉ ȚȸȻȻȲȳȻȴȸȳ ȞȯȮȯȺȪɀȲȲè 

țȼȺȪȷȲɀȪ | 23 

 

ȵɍɖɘɒɓɏ 3. ȴɕɍɑɊɕ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɍɋɒɍɚ ɍ ɇɊɕɚɒɍɚ ɈɕɅɒɍɛ ɗɕɅɒɝɊɎ 

ȧɊɐɍɜɍɒɅ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɗɕɅɒɝɅ ɒɅɚɓɉɍɗɖɤ ɇ èɚɇɓɖɗɊé ɏɕɍɇɓɎ ɕɅɖɔɕɊɉɊɐɊɒɍɤ 

ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ.  

ȵɍɖɘɒɓɏ 4. ȴɕɍɑɊɕ ɉɍɅɈɕɅɑɑɠ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɇɊɕɓɤɗɒɓɖɗɍ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ  

 

ȧɑɊɖɗɓ ɗɓɈɓ ɜɗɓɆɠ ɍɖɔɓɐɡɌɓɇɅɗɡ ɗɓɐɡɏɓ ɒɍɋɒɣɣ ɈɕɅɒɍɛɘ ɗɕɅɒɝɅ, ɓɔɕɊɉɊɐɤɣɞɘɣ 

èɚɇɓɖɗé, ȥȯȵȥ ɕɅɖɖɑɅɗɕɍɇɅɊɗ ɔɕɓɍɌɇɓɐɡɒɠɎ ɗɕɅɒɝ, ɏɓɗɓɕɠɎ ɇ ɐɣɆɓɑ ɑɊɖɗɊ ɇ 
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ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 

ȹȺȲȻȬȸȯȷȲɉ ȴȺȯȮȲȼȷɅȿ ȺȯȳȼȲȷȭȸȬ ȲȷȻȼȺȽȶȯȷȼȪȶ Ȳ ȸȫɉȱȪȼȯȵɆȻȼȬȪȶ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ ȹȸ ȷȪɀȲȸȷȪȵɆȷȸȳ ɂȴȪȵȯ Ȯȵɉ ȚȸȻȻȲȳȻȴȸȳ ȞȯȮȯȺȪɀȲȲè 

țȼȺȪȷȲɀȪ | 24 

 

ɖɗɕɘɏɗɘɕɊ ɏɅɔɍɗɅɐɅ ɍɑɊɊɗ ɒɍɋɒɣɣ ɈɕɅɒɍɛɘ ȥ ɍ ɇɊɕɚɒɣɣ ɈɕɅɒɍɛɘ Ȧ. ȷɅɏɅɤ ɖɗɕɘɏɗɘɕɅ 

ɖɓɓɗɇɊɗɖɗɇɘɊɗ ɒɅɍɆɓɐɊɊ ɔɕɓɖɗɓɎ ɖɉɊɐɏɊ, ɓɆɊɖɔɊɜɊɒɒɓɎ ɔɘɐɓɑ ɏɕɊɉɍɗɓɇ. 

ȬɒɅɤ ɒɊɓɆɚɓɉɍɑɠɎ ɘɕɓɇɊɒɡ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɉɐɤ ɓɔɕɊɉɊɐɊɒɒɓɈɓ ɘɕɓɇɒɤ 

ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ, ɑɓɋɒɓ ɖɉɊɐɅɗɡ ɇɠɇɓɉ ɓɆ ɘɕɓɇɒɊ ɏɕɊɉɍɗɓɖɔɓɖɓɆɒɓɖɗɍ ɐɣɆɓɈɓ 

ɗɕɅɒɝɅ ɇ ɖɗɕɘɏɗɘɕɊ ɏɅɔɍɗɅɐɅ, ɍɖɚɓɉɤ ɍɌ ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɈɓ Ɋɑɘ ɌɒɅɜɊɒɍɤ ɓɋɍɉɅɊɑɠɚ 

ɔɓɗɊɕɡ ɇ ɕɅɌɕɅɆɓɗɅɒɒɓɎ ȥȯȵȥ ɢɗɅɐɓɒɒɓɎ ɗɅɆɐɍɛɊ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ. ȧ ɏɅɜɊɖɗɇɊ 

ɔɕɍɑɊɕɅ ɇ ȷɅɆɐɍɛɊ 2 ɔɓɏɅɌɅɒɠ ɢɗɅɐɓɒɒɠɊ ɌɒɅɜɊɒɍɤ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ȥȯȵȥ ɉɐɤ 

ɕɅɌɐɍɜɒɠɚ ɏɕɊɉɍɗɒɠɚ ɕɊɎɗɍɒɈɓɇ, ɓɖɒɓɇɅɒɒɠɚ ɒɅ ɉɊɖɤɗɍɐɊɗɒɊɑ ɈɓɕɍɌɓɒɗɊ. 

ȷɅɆɐɍɛɅ 2. ȵɊɎɗɍɒɈ ȥȯȵȥ ɍ ɢɗɅɐɓɒɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ 

ȵɊɎɗɍɒɈ ȳȴ (%) 

AAA(RU.sf) 0,30% 

AA+(RU.sf) 0,48% 

AA(RU.sf) 0,78% 

AA-(RU.sf) 1,15% 

A+(RU.sf) 1,50% 

A(RU.sf) 2,15% 

A-(RU.sf) 3,57% 

BBB+(RU.sf) 5,44% 

BBB(RU.sf) 7,70% 

BBB-(RU.sf) 9,91% 

BB+(RU.sf) 12,43% 

BB(RU.sf) 15,13% 

BB-(RU.sf) 19,48% 

ȴɕɓɛɊɖɖ ɇɠɜɍɖɐɊɒɍɤ ɘɕɓɇɒɊɎ ɖɘɆɓɕɉɍɒɅɛɍɍ, ɒɊɓɆɚɓɉɍɑɓɎ ɉɐɤ ɉɓɖɗɍɋɊɒɍɤ 

ɓɔɕɊɉɊɐɊɒɒɓɈɓ ɕɊɎɗɍɒɈɅ, ɒɅɜɍɒɅɊɗɖɤ ɖ ɗɕɅɒɝɅ ɖ ɖɅɑɠɑ ɇɠɖɓɏɍɑ ɕɊɎɗɍɒɈɓɑ ɍ 

ɌɅɇɊɕɝɅɊɗɖɤ ɗɕɅɒɝɊɑ ɖ ɒɅɍɆɓɐɊɊ ɒɍɌɏɍɑ ɕɊɎɗɍɒɈɓɑ. 

ȩɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɕɊɎɗɍɒɈɓɇ ɓɆɐɍɈɅɛɍɎ ɇ Ȩȵȥȶȴ-ȧȴ ɇɇɓɉɍɗɖɤ ɕɅɖɔɕɊɉɊɐɊɒɍɊ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɓɇ ɍ/ɍɐɍ ɔɓɗɊɕɡ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɑ ɔɓɕɗəɊɐɊ, ɔɓɐɘɜɊɒɒɓɊ 

ɔɕɍ ɔɓɑɓɞɍ ɑɓɉɘɐɊɎ, ɕɅɖɖɜɍɗɠɇɅɣɞɍɚ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɇ 

ɔɓɕɗəɊɐɊ. 

ȩɐɤ ɅɒɅɐɍɌɅ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɍ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ ɇ 

ɔɓɕɗəɊɐɊ ɏɕɊɉɍɗɓɇ ɕɅɌɐɍɜɒɠɚ ɇɍɉɓɇ ɌɅɊɑɞɍɏɓɇ ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ ɕɅɌɐɍɜɒɠɊ 

ɑɓɉɘɐɍ ɑɓɉɊɐɡɒɓɎ ɔɐɅɗəɓɕɑɠ Ȩȵȥȶȴ. 

ȷɅɏ, ɉɐɤ ɅɒɅɐɍɌɅ ɔɓɕɗəɊɐɊɎ ɍɔɓɗɊɜɒɠɚ ɌɅɏɐɅɉɒɠɚ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɋɍɐɓɎ 

ɒɊɉɇɍɋɍɑɓɖɗɡɣ, ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ ɑɓɉɘɐɡ Ȩȵȥȶȴ-ȭ, Ʌ ɉɐɤ ɅɒɅɐɍɌɅ ɔɓɕɗəɊɐɊɎ 

ɏɕɊɉɍɗɓɇ, ɇɠɉɅɒɒɠɚ ȱȶȴ, ɔɕɍɑɊɒɤɊɗɖɤ ɑɓɉɘɐɡ Ȩȵȥȶȴ-ȱȶȴ. 

ȧɊɕɓɤɗɒɓɖɗɡ ɍ ɘɕɓɇɒɍ ɔɓɗɊɕɡ ɇ ɔɓɕɗəɊɐɤɚ ɗɅɏɋɊ ɌɅɇɍɖɤɗ ɓɗ ɏɓɕɕɊɐɤɛɍɍ ɑɊɋɉɘ 

ɅɏɗɍɇɅɑɍ ɇ ɔɓɕɗəɊɐɊ ɍ ɏɓɕɕɊɐɤɛɍɍ Ʌɏɗɍɇɓɇ ɖ ɉɕɘɈɍɑɍ ɢɐɊɑɊɒɗɅɑɍ ɖɉɊɐɏɍ, ɒɅɔɕɍɑɊɕ 
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ɉɊəɓɐɗɓɑ ɓɗɉɊɐɡɒɠɚ ɏɓɒɗɕɅɈɊɒɗɓɇ ɍ ɇɊɕɓɤɗɒɓɖɗɡɣ ɇɓɌɒɍɏɒɓɇɊɒɍɤ ɓɔɕɊɉɊɐɊɒɒɠɚ 

ɖɗɕɊɖɖɓɇɠɚ ɖɓɆɠɗɍɎ, ɖɔɊɛɍəɍɜɒɠɚ ɉɐɤ ɓɗɕɅɖɐɊɎ, ɈɊɓɈɕɅəɍɜɊɖɏɍɚ ɕɊɈɍɓɒɓɇ ɍ ɗ. ɉ. 

ȩɐɤ ɓɛɊɒɏɍ ɏɓɕɕɊɐɤɛɍɍ ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ ɑɓɉɘɐɡ Ȩȵȥȶȴ-ȱȯ, ɓɖɒɓɇɅɒɒɠɎ ɒɅ 

ɇɠɜɍɖɐɍɗɊɐɡɒɓɑ ɑɊɗɓɉɊ ȱɓɒɗɊ-ȯɅɕɐɓ, ɍɐɍ ɅɐɡɗɊɕɒɅɗɍɇɒɠɊ ɑɊɗɓɉɠ ɇɠɜɍɖɐɊɒɍɤ 

ɏɓɕɕɊɐɤɛɍɍ ɇ ɔɓɕɗəɊɐɊ, ɒɅɔɕɍɑɊɕ ɑɊɗɓɉ ȺɊɕəɍɒɉɅɐɤ ñ ȺɍɕɝɑɅɒɅ. 

ȧɇɓɉɒɠɊ ɉɅɒɒɠɊ ɉɐɤ ɑɓɉɊɐɍ ɔɓɗɓɏɓɇ ɔɓɖɗɘɔɐɊɒɍɎ ɒɅɐɍɜɒɠɚ ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ 

ɑɓɈɘɗ ɕɅɌɐɍɜɅɗɡɖɤ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɔɕɍɕɓɉɠ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɚ Ʌɏɗɍɇɓɇ ɇ 

ɔɓɕɗəɊɐɊ ɓɆɊɖɔɊɜɊɒɍɤ ɕɊɎɗɍɒɈɘɊɑɠɚ ɇɠɔɘɖɏɓɇ ɓɆɐɍɈɅɛɍɎ. ȧɇɓɉɒɠɑɍ ɉɅɒɒɠɑɍ ɉɐɤ 

ɑɓɉɊɐɍ ɔɓɗɓɏɓɇ ɒɅɐɍɜɒɠɚ ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ ɤɇɐɤɣɗɖɤ ɕɅɌɐɍɜɒɠɊ ɔɅɕɅɑɊɗɕɠ 

Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ ɍ ɖɗɕɘɏɗɘɕɅ ɔɅɖɖɍɇɓɇ ɢɑɍɗɊɒɗɅ ɇɠɔɘɖɏɓɇ ɓɆɐɍɈɅɛɍɎ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɔɓɕɗəɊɐɊɑ. 

8 ȌɅɁȲȻȵȯȷȲȯ ȻȸȬȸȴȽȹȷɅȿ ȸȰȲȮȪȯȶɅȿ ȹȸȼȯȺɆ ȬȻȯȿ 

ȪȴȼȲȬȸȬ Ȭ ȻȯȴɆɈȺȲȼȲȱȲȺȸȬȪȷȷȸȶ ȹȸȺȼȾȯȵȯ 

8.1. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ 

8.1.1. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ȱȶȴ 

ȧ ɏɓɒɛɊɒɗɕɍɕɓɇɅɒɒɠɚ ɔɓɕɗəɊɐɤɚ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ȱȶȴ ɖɓɇɓɏɘɔɒɓɊ ɌɒɅɜɊɒɍɊ 

ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɑɓɋɊɗ ɓɔɕɊɉɊɐɤɗɡɖɤ ɏɅɏ ɖɘɑɑɅ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɓɋɍɉɅɊɑɠɚ 

ɔɓɗɊɕɡ, ɔɓɉɖɜɍɗɅɒɒɠɚ ɉɐɤ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɔɓɐɍɔɅɕɅɑɊɗɕɍɜɊɖɏɓɈɓ 

ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɓɈɓ ɔɓɉɚɓɉɅ (ȴȶȴ)2, ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɏɕɊɉɍɗɒɠɚ ɕɊɎɗɍɒɈɓɇ ɍɐɍ 

ɓɛɊɒɓɏ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ, Ʌ ɗɅɏɋɊ ɘɕɓɇɒɊɎ ɏɓɕɕɊɐɤɛɍɍ ɑɊɋɉɘ 

ɅɏɗɍɇɅɑɍ ɇ ɔɓɕɗəɊɐɊ.  

ȧ ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɚ ɔɓɕɗəɊɐɤɚ ȴȶȴ ɍɖɔɓɐɡɌɘɊɗɖɤ ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɉɐɤ ɏɅɋɉɓɈɓ ɏɕɊɉɍɗɅ ɇ ɖɓɜɊɗɅɒɍɍ ɖ ɅɒɅɐɍɌɓɑ ɔɓɏɅɌɅɗɊɐɊɎ 

ɇɓɌɑɊɞɊɒɍɤ ɒɅ ɘɕɓɇɒɊ ɔɓɕɗəɊɐɤ. ȳɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɇ ɔɓɕɗəɊɐɊ ɌɅɉɓɐɋɊɒɒɓɖɗɍ 

ȱȶȴ ɓɗɕɅɋɊɒɠ ɒɓɕɑɅɐɡɒɠɑ ɓɆɕɅɗɒɠɑ ɕɅɖɔɕɊɉɊɐɊɒɍɊɑ, ɓɔɕɊɉɊɐɊɒɒɠɑ 

ɑɅɗɊɑɅɗɍɜɊɖɏɍɑ ɓɋɍɉɅɒɍɊɑ ɍ ɖɗɅɒɉɅɕɗɒɠɑ ɓɗɏɐɓɒɊɒɍɊɑ (ɉɍɖɔɊɕɖɍɊɎ).  

8.1.2. ȴɓɕɗəɊɐɍ ɏɕɘɔɒɠɚ ɉɓɐɈɓɇɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɔɓ ɖɉɊɐɏɅɑ ɔɕɓɊɏɗɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ, Ȩȼȴ, ɖɉɊɐɏɅɑ ɔɓ ɖɓɌɉɅɒɍɣ ɍɒəɕɅɖɗɕɘɏɗɘɕɠ ɍ 

ɕɊɈɘɐɍɕɘɊɑɠɚ ɏɓɑɑɘɒɅɐɡɒɠɚ ɔɕɊɉɔɕɍɤɗɍɎ  

ȧ ɔɓɕɗəɊɐɤɚ ɏɕɘɔɒɠɚ ɉɓɐɈɓɇɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɔɓ ɖɉɊɐɏɅɑ ɔɕɓɊɏɗɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ, Ȩȼȴ, ɖɉɊɐɏɅɑ ɔɓ ɖɓɌɉɅɒɍɣ ɍɒəɕɅɖɗɕɘɏɗɘɕɠ ɍ ɕɊɈɘɐɍɕɘɊɑɠɚ 

ɏɓɑɑɘɒɅɐɡɒɠɚ ɔɕɊɉɔɕɍɤɗɍɎ ɖɓɇɓɏɘɔɒɓɊ ɌɒɅɜɊɒɍɊ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɔɓɕɗəɊɐɤ 

ɑɓɋɊɗ ɓɔɕɊɉɊɐɤɗɡɖɤ ɏɅɏ ɖɘɑɑɅ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ, ɔɓɉɖɜɍɗɅɒɒɠɚ 

ɉɐɤ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ. ȳɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɔɓɕɗəɊɐɤ ɑɓɈɘɗ Ɇɠɗɡ ɔɓɉɖɜɍɗɅɒɠ ɖ 

ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɕɊɎɗɍɒɈɓɇ ɍɐɍ ɓɛɊɒɓɏ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ 

ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ ɍ ɖ ɘɜɊɗɓɑ ɏɓɕɕɊɐɤɛɍɍ ɑɊɋɉɘ ɅɏɗɍɇɅɑɍ ɇ ɔɓɕɗəɊɐɊ.  

                                                                 
2 ȩɐɤ ɔɓɐɘɜɊɒɍɤ ɆɓɐɊɊ ɉɊɗɅɐɡɒɓɎ ɍɒəɓɕɑɅɛɍɍ ɔɓ ȴȶȴ ɖɑ. ɖɗɕɅɒɍɛɠ 30, 49, 67. 
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8.2. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ əɍɌɍɜɊɖɏɍɚ ɐɍɛ 

8.2.1. ȴɓɕɗəɊɐɍ ɖɖɘɉ, ɇɠɉɅɒɒɠɚ ɒɅ ɔɓɏɘɔɏɘ ɅɇɗɓɑɓɆɍɐɊɎ ɍ ɉɕɘɈɍɚ ɒɅɌɊɑɒɠɚ 

ɗɕɅɒɖɔɓɕɗɒɠɚ ɖɕɊɉɖɗɇ ɍ ɓɆɊɖɔɊɜɊɒɒɠɚ ɢɗɍɑ ɍɑɘɞɊɖɗɇɓɑ  

ȧ ɔɕɓɛɊɖɖɊ ɅɒɅɐɍɌɅ ɔɓɕɗəɊɐɊɎ ɅɇɗɓɏɕɊɉɍɗɓɇ ɇ ɑɓɉɊɐɡ ɉɊɒɊɋɒɠɚ ɔɓɗɓɏɓɇ ɇɇɓɉɤɗɖɤ 

ɉɇɊ ɓɖɒɓɇɒɠɊ ɔɊɕɊɑɊɒɒɠɊ: ɑɅɗɊɑɅɗɍɜɊɖɏɓɊ ɓɋɍɉɅɒɍɊ ɍ ɖɗɅɒɉɅɕɗɒɓɊ ɓɗɏɐɓɒɊɒɍɊ 

ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ. ȳɒɍ ɑɓɈɘɗ ɕɅɖɖɜɍɗɠɇɅɗɡɖɤ ɒɅ ɓɖɒɓɇɅɒɍɍ ɅɒɅɐɍɌɅ ɍɖɗɓɕɍɜɊɖɏɍɚ 

ɔɓɏɅɌɅɗɊɐɊɎ ɔɓɕɗəɊɐɤ, ɆɊɌ ɕɅɖɜɊɗɓɇ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɉɐɤ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ 

Ʌɏɗɍɇɓɇ (ɍ ɍɚ ɖɓɇɓɏɘɔɒɓɈɓ ɌɒɅɜɊɒɍɤ ɇ ɔɘɐɊ), ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ 

ɔɓɐɍɔɅɕɅɑɊɗɕɍɜɊɖɏɍɚ ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɠɚ ɑɓɉɊɐɊɎ. ȧ ɑɓɉɊɐɍ ɉɊɒɊɋɒɠɚ ɔɓɗɓɏɓɇ 

ɘɜɍɗɠɇɅɊɗɖɤ ɝɍɕɓɏɅɤ ɔɅɐɍɗɕɅ ɔɅɕɅɑɊɗɕɓɇ, ɖɔɊɛɍəɍɜɒɠɚ ɉɐɤ ɅɇɗɓɏɕɊɉɍɗɓɇɅɒɍɤ, Ʌ 

ɗɅɏɋɊ ɓɆɞɍɊ əɅɏɗɓɕɠ, ɗɅɏɍɊ ɏɅɏ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɉɊəɓɐɗɓɇ ɇɓ ɇɕɊɑɊɒɍ, ɖɕɓɏɍ 

ɇɌɠɖɏɅɒɍɤ ɉɓɐɈɅ, ɉɓɖɕɓɜɒɓɊ ɔɓɈɅɝɊɒɍɊ, ɔɓɕɤɉɓɏ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɉɊɒɊɋɒɠɚ ɔɓɗɓɏɓɇ 

(ɔɕɓɛɊɒɗɓɇ ɍ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ) ɔɓ ɗɕɅɒɝɅɑ, ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɕɊɍɒɇɊɖɗɍɛɍɓɒɒɓɈɓ 

ɔɊɕɍɓɉɅ, ɕɊɌɊɕɇɒɠɊ əɓɒɉɠ, ɗɕɍɈɈɊɕɠ ɉɓɖɕɓɜɒɓɈɓ ɔɓɈɅɝɊɒɍɤ ɍ ɗ. ɉ.  

8.2.2. ȴɓɕɗəɊɐɍ ɍɔɓɗɊɜɒɠɚ ɌɅɏɐɅɉɒɠɚ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɡɣ 

8.2.2.1. ȲɊɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɔɓɕɗəɊɐɤ 

ȵɅɖɜɊɗ ɓɗɔɕɅɇɒɠɚ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɒɅ ɘɕɓɇɒɊ ɔɓɕɗəɊɐɤ ɓɖɘɞɊɖɗɇɐɤɊɗɖɤ ɖ 

ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ȴȶȴ ɔɘɗɊɑ ɖɐɓɋɊɒɍɤ ɇɖɊɚ ɓɗɉɊɐɡɒɠɚ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɍ ɇɖɊɚ 

ɏɓɕɕɊɏɗɍɕɓɇɓɏ ɔɓ ɏɅɋɉɓɑɘ ɓɗɉɊɐɡɒɓ ɇɌɤɗɓɑɘ ɏɕɊɉɍɗɘ.  

ȴɓ ɍɗɓɈɅɑ ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɓɎ ɓɛɊɒɏɍ ɏɅɋɉɓɈɓ ɏɕɊɉɍɗɅ ɖ ɓɗɔɕɅɇɒɠɑ ɏɕɊɉɍɗɓɑ 

ɕɅɖɖɑɅɗɕɍɇɅɊɑɠɎ ɔɓɕɗəɊɐɡ ɖɕɅɇɒɍɇɅɊɗɖɤ ɖ ɓɗɔɕɅɇɒɠɑ ɔɓɕɗəɊɐɊɑ. ȵɊɌɘɐɡɗɅɗɓɑ 

ɗɅɏɓɈɓ ɖɕɅɇɒɊɒɍɤ ɤɇɐɤɣɗɖɤ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɕɅɌɑɊɕɅ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ 

ɔɓ ɓɗɒɓɝɊɒɍɣ ɏ ɓɗɔɕɅɇɒɓɑɘ ɔɓɕɗəɊɐɣ, ɔɓɌɇɓɐɤɣɞɍɊ ɓɔɕɊɉɊɐɍɗɡ ɕɅɌɒɍɛɘ ɑɊɋɉɘ 

ɓɋɍɉɅɊɑɠɑɍ ɔɓɗɊɕɤɑɍ ɅɒɅɐɍɌɍɕɘɊɑɓɈɓ ɔɓɕɗəɊɐɤ ɍ ɓɋɍɉɅɊɑɠɑɍ ɔɓɗɊɕɤɑɍ 

ɓɗɔɕɅɇɒɓɈɓ ɔɓɕɗəɊɐɤ. ȴɓɐɘɜɊɒɒɅɤ ɕɅɌɒɍɛɅ ɕɅɇɒɅ ȲɊɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɓɑɘ 

ɔɓɏɅɌɅɗɊɐɣ Ȩȵȥȶȴ ȳȴ. ȧ ɏɓɒɗɊɏɖɗɊ ɖɗɕɘɏɗɘɕɠ ɖɉɊɐɏɍ ɉɅɒɒɓɊ ɌɒɅɜɊɒɍɊ ɔɓɏɅɌɠɇɅɊɗ 

ɕɅɌɑɊɕ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ, ɏɓɗɓɕɠɊ ɒɊɓɆɚɓɉɍɑɓ ɏɓɑɔɊɒɖɍɕɓɇɅɗɡ (ɌɅ ɖɜɊɗ 

ɏɕɊɉɍɗɒɓɎ ɔɓɉɉɊɕɋɏɍ ɍ ɉɕɘɈɍɚ ɖɔɓɖɓɆɓɇ), ɜɗɓɆɠ ɅɒɅɐɍɌɍɕɘɊɑɠɎ ɔɓɕɗəɊɐɡ ɑɓɈ 

ɉɓɖɗɍɜɡ ɑɅɏɖɍɑɅɐɡɒɓɈɓ ɕɊɎɗɍɒɈɅ AAA(RU.sf).  

8.2.2.2. ȶɏɓɕɕɊɏɗɍɕɓɇɅɒɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɔɓɕɗəɊɐɤ 

ȯɓɐɍɜɊɖɗɇɊɒɒɠɎ ɅɒɅɐɍɌ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ Ȩȵȥȶȴ-ȭ ɒɊ ɤɇɐɤɊɗɖɤ ɊɉɍɒɖɗɇɊɒɒɠɑ 

ɑɊɗɓɉɓɑ, ɍɖɔɓɐɡɌɘɊɑɠɑ ȥȯȵȥ ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɕɊɎɗɍɒɈɅ ɍɔɓɗɊɜɒɠɚ ɛɊɒɒɠɚ ɆɘɑɅɈ. 

ȯɅɋɉɠɎ ɢɗɅɔ ɇɠɜɍɖɐɊɒɍɤ ȲɊɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɓɈɓ ɔɓɏɅɌɅɗɊɐɤ Ȩȵȥȶȴ ȳȴ ɉɐɤ 

ɔɓɕɗəɊɐɤ ɅɒɅɐɍɌɍɕɘɊɗɖɤ ɍ ɓɆɖɘɋɉɅɊɗɖɤ ɒɅ ɌɅɖɊɉɅɒɍɍ ɕɊɎɗɍɒɈɓɇɓɈɓ ɏɓɑɍɗɊɗɅ, 

ɏɓɗɓɕɠɎ ɑɓɋɊɗ ɔɕɍɑɊɒɍɗɡ ɉɅɐɡɒɊɎɝɍɊ ɏɓɐɍɜɊɖɗɇɊɒɒɠɊ ɍ ɏɅɜɊɖɗɇɊɒɒɠɊ 

ɢɏɖɔɊɕɗɒɠɊ ɏɓɕɕɊɏɗɍɕɓɇɏɍ, ɇ ɕɊɌɘɐɡɗɅɗɊ ɜɊɈɓ ɆɘɉɊɗ ɔɓɐɘɜɊɒ ȶɏɓɕɕɊɏɗɍɕɓɇɅɒɒɠɎ 

ɔɓɏɅɌɅɗɊɐɡ Ȩȵȥȶȴ ȳȴ. ȶɏɓɕɕɊɏɗɍɕɓɇɅɒɒɠɎ ɔɓɏɅɌɅɗɊɐɡ Ȩȵȥȶȴ ȳȴ, ɏɅɏ ɔɕɅɇɍɐɓ, ɒɊ 

ɓɗɐɍɜɅɊɗɖɤ ɓɗ ȲɊɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɓɈɓ ɆɓɐɊɊ ɜɊɑ ɒɅ 10ð20%. ȳɔɕɊɉɊɐɊɒɍɊ 

ȶɏɓɕɕɊɏɗɍɕɓɇɅɒɒɓɈɓ ɔɓɏɅɌɅɗɊɐɤ Ȩȵȥȶȴ ȳȴ ɔɕɊɉɔɓɐɅɈɅɊɗ ɍɌɑɊɒɊɒɍɊ ɇɚɓɉɒɠɚ ɍ 

ɇɠɚɓɉɒɠɚ ɉɅɒɒɠɚ, ɒɓ ɒɊ ɍɌɑɊɒɊɒɍɊ ɖɅɑɓɎ ɅɕɚɍɗɊɏɗɘɕɠ ɑɓɉɊɐɍ.  
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9 ȌɅɁȲȻȵȯȷȲȯ ȸȰȲȮȪȯȶɅȿ ȹȸȼȯȺɆ ȲȷȮȲȬȲȮȽȪȵɆȷȸȭȸ 

ȪȴȼȲȬȪ Ȭ ȻȯȴɆɈȺȲȼȲȱȲȺȸȬȪȷȷȸȶ ȹȸȺȼȾȯȵȯ 

9.1. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ 

9.1.1. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ȱȶȴ 

ȧ ɔɓɕɗəɊɐɤɚ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ȱȶȴ ɍɒɉɍɇɍɉɘɅɐɡɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɑɓɈɘɗ Ɇɠɗɡ 

ɕɅɖɖɜɍɗɅɒɠ ɉɐɤ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ Ʌɏɗɍɇɓɇ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ȴȶȴ ɍ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ 

ɕɊɎɗɍɒɈɓɇ ɍɐɍ ɓɛɊɒɓɏ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ.  

9.1.2. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɔɓ ɖɉɊɐɏɅɑ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ, Ȩȼȴ, 

ɖɉɊɐɏɅɑ ɔɓ ɖɓɌɉɅɒɍɣ ɍɒəɕɅɖɗɕɘɏɗɘɕɠ ɍ ɕɊɈɘɐɍɕɘɊɑɠɚ ɏɓɑɑɘɒɅɐɡɒɠɚ 

ɔɕɊɉɔɕɍɤɗɍɎ  

ȥȯȵȥ ɓɛɊɒɍɇɅɊɗ ɢɗɅɐɓɒɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɔɓ Ʌɏɗɍɇɘ ɒɅ ɓɖɒɓɇɊ ɊɈɓ ɗɊɏɘɞɊɈɓ 

ɏɕɊɉɍɗɒɓɈɓ ɕɊɎɗɍɒɈɅ (ɍɐɍ ɏɕɊɉɍɗɒɓɎ ɓɛɊɒɏɍ) ɍ ɖɕɊɉɒɊɈɓ ɖɕɓɏɅ ɋɍɌɒɍ, ɍɖɚɓɉɤ ɍɌ 

ɗɅɆɐɍɛɠ ȥȯȵȥ ɔɓ ɢɗɅɐɓɒɒɠɑ ɓɋɍɉɅɊɑɠɑ ɔɓɗɊɕɤɑ (ɖɑ. ȷɅɆɐɍɛɘ 2). 

9.2. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ əɍɌɍɜɊɖɏɍɚ ɐɍɛ 

9.2.1. ȴɓɕɗəɊɐɍ ɍɔɓɗɊɜɒɠɚ ɌɅɏɐɅɉɒɠɚ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɡɣ 

ȩɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ 

ȴȶȴ. ȧ ɕɅɑɏɅɚ ȴȶȴ ɖɕɅɇɒɊɒɍɊ ɅɗɕɍɆɘɗɓɇ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ, ɔɕɊɉɑɊɗɅ ɌɅɐɓɈɅ 

(ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɓɆɊɖɔɊɜɊɒɍɍ/ɌɅɐɓɈɊ) ɍ ɉɓɐɋɒɍɏɅ ɔɓ ɏɅɋɉɓɑɘ ɏɕɊɉɍɗɘ ɖ 

ɅɒɅɐɓɈɍɜɒɠɑɍ ɅɗɕɍɆɘɗɅɑɍ ɓɗɔɕɅɇɒɓɈɓ ɏɕɊɉɍɗɅ ɇɊɉɊɗ ɏ ɏɓɕɕɊɏɗɍɕɓɇɏɅɑ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɍ ɕɅɌɑɊɕɅ ɔɓɗɊɕɡ ɉɐɤ ɓɗɔɕɅɇɒɓɈɓ ɏɕɊɉɍɗɅ. ȵɊɌɘɐɡɗɅɗɓɑ 

ɖɐɓɋɊɒɍɤ ɢɗɍɚ ɇɊɐɍɜɍɒ ɤɇɐɤɊɗɖɤ ɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɠɎ ɕɅɌɑɊɕ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɔɓ 

ɏɅɋɉɓɑɘ ɓɗɉɊɐɡɒɓɑɘ ɏɕɊɉɍɗɘ. ȩɅɒɒɓɊ ɌɒɅɜɊɒɍɊ ɔɓɏɅɌɠɇɅɊɗ ɇɊɐɍɜɍɒɘ ɓɋɍɉɅɊɑɠɚ 

ɔɓɗɊɕɡ, ɏɓɗɓɕɠɊ ɒɊɓɆɚɓɉɍɑɓ ɏɓɑɔɊɒɖɍɕɓɇɅɗɡ, ɜɗɓɆɠ ɅɒɅɐɍɌɍɕɘɊɑɠɎ ɏɕɊɉɍɗ ɑɓɈ 

ɉɓɖɗɍɜɡ ɑɅɏɖɍɑɅɐɡɒɓɈɓ ɕɊɎɗɍɒɈɅ AAA(RU.sf). 

ȳɗɔɕɅɇɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ 

ȧ ɑɓɉɘɐɊ Ȩȵȥȶȴ-ȭ ɓɗɔɕɅɇɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɉɐɤ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ ɇ 

ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɑ ɔɓɕɗəɊɐɊ ɓɔɕɊɉɊɐɤɣɗɖɤ ɏɅɏ ɔɕɓɍɌɇɊɉɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɍ 

ɉɊəɓɐɗɓɇ ɍ ɕɅɌɑɊɕɅ ɔɓɗɊɕɡ ɔɕɍ ɒɅɖɗɘɔɐɊɒɍɍ ɉɊəɓɐɗɅ.  

ȱɍɒɍɑɅɐɡɒɠɎ ɕɅɌɑɊɕ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ 

ȳɗɔɕɅɇɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɉɐɤ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ ɒɊ ɑɓɈɘɗ Ɇɠɗɡ ɒɍɋɊ 

ɑɍɒɍɑɅɐɡɒɓɈɓ ɘɕɓɇɒɤ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ (ɑɍɒɍɑɘɑ ȳȴ).  

ȱɍɒɍɑɘɑ ȳȴ ɓɗɕɅɋɅɊɗ ɑɍɒɍɑɅɐɡɒɠɎ ɘɕɓɇɊɒɡ ɏɕɊɉɍɗɒɓɎ ɔɓɉɉɊɕɋɏɍ ɉɐɤ ɇɖɊɚ 

ɖɉɊɐɓɏ ȭȻȦ ɇ ȵɓɖɖɍɍ. ȱɍɒɍɑɅɐɡɒɠɎ ɕɅɌɑɊɕ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ, ɘɖɗɅɒɅɇɐɍɇɅɊɑɠɎ 
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ȥȯȵȥ ɇ ɔɕɓɛɊɒɗɅɚ ɓɗ ɗɊɏɘɞɊɈɓ ɓɖɗɅɗɏɅ ɖɖɘɉɒɓɎ ɌɅɉɓɐɋɊɒɒɓɖɗɍ, ɍɒɏɓɕɔɓɕɍɕɘɊɗ 

ɓɔɕɊɉɊɐɊɒɒɠɊ ɕɍɖɏɍ, ɏɓɗɓɕɠɊ ɒɊ ɓɗɕɅɋɊɒɠ ɇ ɉɕɘɈɍɚ ɉɓɔɘɞɊɒɍɤɚ ɑɓɉɊɐɍ Ȩȵȥȶȴ:  

¶ ɒɓɇɠɊ ɍ ɒɊɓɔɕɊɉɊɐɊɒɒɠɊ ɆɅɌɓɇɠɊ ɕɍɖɏɍ, ɔɕɍɕɓɉɅ ɏɓɗɓɕɠɚ ɊɞɊ 

ɒɊɍɌɇɊɖɗɒɅ; 

¶ ɓɆɞɊɖɗɕɅɒɓɇɠɊ ɕɍɖɏɍ, ɇɏɐɣɜɅɤ ɏɓɖɇɊɒɒɓɊ (ɒɊɔɕɊɉɇɍɉɊɒɒɓɊ) 

ɇɐɍɤɒɍɊ ɉɊɤɗɊɐɡɒɓɖɗɍ ɍɖɔɓɐɒɍɗɊɐɡɒɓɎ ɇɐɅɖɗɍ, ɒɊ ɒɅɔɕɅɇɐɊɒɒɓɎ ɒɅ 

ɍɌɑɊɒɊɒɍɊ ɕɠɒɏɅ ȭȻȦ; 

¶ ɖɗɍɚɍɎɒɠɊ ɆɊɉɖɗɇɍɤ, ɏɐɍɑɅɗɍɜɊɖɏɍɊ ɏɅɗɅɖɗɕɓəɠ ɍ ɉɕɘɈɍɊ 

ɒɊɖɗɕɅɚɘɊɑɠɊ ɖɓɆɠɗɍɤ;  

¶ ɑɅɐɓɔɕɊɉɖɏɅɌɘɊɑɠɊ ɍɌɑɊɒɊɒɍɤ ɕɊɈɘɐɤɗɍɇɒɓ-ɔɕɅɇɓɇɓɎ ɖɕɊɉɠ;  

¶ ɍɌɑɊɒɊɒɍɤ ɔɓɗɕɊɆɍɗɊɐɡɖɏɓɈɓ ɔɓɇɊɉɊɒɍɤ ɍ ɏɕɊɉɍɗɒɓɎ ɏɘɐɡɗɘɕɠ 

ɉɓɐɋɒɍɏɓɇ.  

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɘɕɓɇɒɊ ɓɗɉɊɐɡɒɓɈɓ ɏɕɊɉɍɗɅ 

ȴɓɖɐɊɉɘɣɞɍɊ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɓɗɔɕɅɇɒɠɚ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ 

ɔɕɍɑɊɒɤɣɗɖɤ ɒɅ ɘɕɓɇɒɊ ɓɗɉɊɐɡɒɓɈɓ ɏɕɊɉɍɗɅ ɍ ɓɗɕɅɋɅɣɗ ɕɅɌɐɍɜɍɤ ɑɊɋɉɘ 

ɕɍɖɏɓɇɠɑɍ ɅɗɕɍɆɘɗɅɑɍ ɏɓɒɏɕɊɗɒɓɈɓ ɏɕɊɉɍɗɅ ɍ ɅɒɅɐɓɈɍɜɒɠɑɍ ɅɗɕɍɆɘɗɅɑɍ 

ɓɗɔɕɅɇɒɓɈɓ ɏɕɊɉɍɗɅ. ȳɖɒɓɇɒɓɊ ɏɓɐɍɜɊɖɗɇɓ ɔɓɔɕɅɇɓɏ ɔɓɏɅɌɠɇɅɊɗ, ɒɅɖɏɓɐɡɏɓ 

ɔɕɊɉɔɓɐɅɈɅɊɑɅɤ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɏɓɒɏɕɊɗɒɓɈɓ ɏɕɊɉɍɗɅ ɇɠɝɊ ɍɐɍ ɒɍɋɊ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɓɗɔɕɅɇɒɓɈɓ ɏɕɊɉɍɗɅ. ȳɖɗɅɐɡɒɠɊ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ 

ɓɗɕɅɋɅɣɗ ɕɅɌɐɍɜɍɤ ɇ ɔɕɊɉɔɓɐɅɈɅɊɑɠɚ ɘɕɓɇɒɤɚ ɇɓɌɑɊɞɊɒɍɤ ɓɗɉɊɐɡɒɓɈɓ ɍ 

ɓɗɔɕɅɇɒɓɈɓ ɏɕɊɉɍɗɓɇ. ȯɓɕɕɊɏɗɍɕɓɇɏɍ ɓɗɔɕɅɇɒɠɚ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɇ ɑɓɉɘɐɊ 

Ȩȵȥȶȴ-ȭ ɕɅɖɖɜɍɗɠɇɅɣɗɖɤ ɔɓ əɓɕɑɘɐɊ:  

ȯɓɑɔɊɒɖɅɗɓɕɒɓɊ ɉɓɔɘɞɊɒɍɊ ȯɚ = ȳɗɔɕɅɇɒɠɊ ȳȴɚ * ȯɓɑɔɊɒɖɅɗɓɕɒɠɎ əɅɏɗɓɕ K  

ɈɉɊ:  

ȯɓɑɔɊɒɖɅɗɓɕɒɓɊ ɉɓɔɘɞɊɒɍɊ ȯɚ ñ ɏɓɑɔɊɒɖɅɗɓɕɒɓɊ ɉɓɔɘɞɊɒɍɊ ȯ ɔɓ ɏɕɊɉɍɗɘ x, 

ȯɓɑɔɊɒɖɅɗɓɕɒɠɎ əɅɏɗɓɕ K ñ ɏɓɑɔɊɒɖɅɗɓɕɒɠɎ əɅɏɗɓɕ ɔɓ ɚɅɕɅɏɗɊɕɍɖɗɍɏɊ ȯ.  

ȥȯȵȥ ɕɅɖɖɑɅɗɕɍɇɅɊɗ ɇɐɍɤɒɍɊ ɝɍɕɓɏɓɈɓ ɉɍɅɔɅɌɓɒɅ ɅɗɕɍɆɘɗɓɇ ɏɕɊɉɍɗɅ, ɌɅɊɑɞɍɏɅ ɍ 

ɓɆɟɊɏɗɅ ɌɅɐɓɈɅ ɒɅ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɍ ɕɅɌɑɊɕ ɔɓɗɊɕɡ ɔɓ ɏɕɊɉɍɗɘ ɇ ɖɐɘɜɅɊ 

ɉɊəɓɐɗɅ. ȴɕɍɑɊɕɠ ɅɒɅɐɍɌɍɕɘɊɑɠɚ ɅɗɕɍɆɘɗɓɇ ɔɕɍɇɊɉɊɒɠ ɇ ɕɅɌɉɊɐɊ 9.2.1.1. 

èȭɖɔɓɐɡɌɓɇɅɒɍɊ ɑɓɉɘɐɤ Ȩȵȥȶȴ-ȭ ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɕɅɌɑɊɕɅ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɇ 

ɔɓɕɗəɊɐɊ ɍɔɓɗɊɜɒɠɚ ɏɕɊɉɍɗɓɇé.  

ȧ ɔɕɓɛɊɖɖɊ ɖɆɓɕɅ ɍɒəɓɕɑɅɛɍɍ, ɒɊɓɆɚɓɉɍɑɓɎ ɉɐɤ ɔɕɓɇɊɉɊɒɍɤ ɕɊɎɗɍɒɈɓɇɓɈɓ ɅɒɅɐɍɌɅ 

ɔɓ ɖɉɊɐɏɊ, ȥȯȵȥ ɔɕɊɉɓɖɗɅɇɐɤɊɗ ɓɕɈɅɒɍɌɅɗɓɕɅɑ ɖɉɊɐɏɍ ɖɗɅɒɉɅɕɗɒɠɊ ɢɐɊɏɗɕɓɒɒɠɊ 

ɘɜɊɗɒɠɊ əɓɕɑɠ, ɕɅɌɕɅɆɓɗɅɒɒɠɊ ɉɐɤ ɏɅɋɉɓɈɓ ɇɍɉɅ Ʌɏɗɍɇɓɇ. ȴɓɐɤ əɓɕɑɠ, 

ɕɅɌɕɅɆɓɗɅɒɒɓɎ ɉɐɤ ɖɉɊɐɓɏ ȭȻȦ, ɓɗɕɅɋɅɣɗ (ɇ ɗɓɑ ɜɍɖɐɊ) ɅɗɕɍɆɘɗɠ, ɓɛɊɒɍɇɅɊɑɠɊ ɉɐɤ 

ɏɓɕɕɊɏɗɍɕɓɇɏɍ ɓɗɔɕɅɇɒɠɚ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɏɅɋɉɓɈɓ ɏɕɊɉɍɗɅ. ȧ ɉɓɔɓɐɒɊɒɍɊ ɏ 

ɒɊɓɆɚɓɉɍɑɓɎ ɍɒəɓɕɑɅɛɍɍ, ɔɊɕɊɉɅɇɅɊɑɓɎ ɔɕɍ ɌɅɔɓɐɒɊɒɍɍ əɓɕɑɠ, ɌɅɍɑɓɉɅɗɊɐɡ ɍ 

ɓɆɖɐɘɋɍɇɅɣɞɍɎ ɅɈɊɒɗ ɓɆɠɜɒɓ ɔɕɊɉɓɖɗɅɇɐɤɣɗ ɌɅɇɊɕɊɒɍɤ ɍ ɈɅɕɅɒɗɍɍ ɓ ɖɓɓɗɇɊɗɖɗɇɍɍ 
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ɔɓɕɗəɊɐɤ (ɒɅ ɉɅɗɘ ɢɑɍɖɖɍɍ/ɌɅɏɕɠɗɍɤ ɖɉɊɐɏɍ) ɔɅɕɅɑɊɗɕɅɑ ɔɓ ɓɔɕɊɉɊɐɊɒɒɠɑ 

ɅɗɕɍɆɘɗɅɑ ɏɕɊɉɍɗɅ, ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɌɅɊɑɞɍɏɅ ɍɐɍ ɍɖɗɓɕɍɍ ɔɓɈɅɝɊɒɍɤ 

ɏɕɊɉɍɗɅ.  

Ȫɖɐɍ ɓɕɈɅɒɍɌɅɗɓɕɠ ɖɉɊɐɏɍ ɔɕɊɉɓɖɗɅɇɐɤɣɗ ɒɊɉɓɖɗɅɗɓɜɒɘɣ ɍɒəɓɕɑɅɛɍɣ ɓ ɔɓɕɗəɊɐɊ, 

ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ ɉɓɔɓɐɒɍɗɊɐɡɒɠɊ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɉɐɤ ɘɜɊɗɅ ɒɊɔɓɐɒɓɎ 

ɍɒəɓɕɑɅɛɍɍ. 

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɒɊɈɅɗɍɇɒɘɣ ɏɕɊɉɍɗɒɘɣ ɍɖɗɓɕɍɣ  

ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɒɊɈɅɗɍɇɒɘɣ ɏɕɊɉɍɗɒɘɣ ɍɖɗɓɕɍɣ ɒɅ 

ɘɕɓɇɒɊ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ. ȲɅɐɍɜɍɊ ɘ ɏɅɏɓɈɓ-ɐɍɆɓ ɌɅɊɑɞɍɏɅ ɒɊɈɅɗɍɇɒɓɎ 

ɏɕɊɉɍɗɒɓɎ ɍɖɗɓɕɍɍ, ɒɅɔɕɍɑɊɕ ɔɕɓɖɕɓɜɊɏ ɖɇɠɝɊ 60 ɉɒɊɎ, ɘɖɗɅɒɅɇɐɍɇɅɊɗɖɤ ɍɖɚɓɉɤ ɍɌ 

ɍɒəɓɕɑɅɛɍɍ, ɔɕɊɉɓɖɗɅɇɐɤɊɑɓɎ ɌɅɍɑɓɉɅɗɊɐɊɑ/ɓɆɖɐɘɋɍɇɅɣɞɍɑ ɅɈɊɒɗɓɑ, ɒɅ 

ɓɖɒɓɇɅɒɍɍ ɕɊɈɍɖɗɕɅɛɍɓɒɒɠɚ ɌɅɔɍɖɊɎ Ɇɣɕɓ ɏɕɊɉɍɗɒɠɚ ɍɖɗɓɕɍɎ ɍ ɉɕɘɈɓɎ ɍɑɊɣɞɊɎɖɤ 

ɍɒəɓɕɑɅɛɍɍ.  

ȯɕɊɉɍɗɒɅɤ ɍɖɗɓɕɍɤ ñ ɢɗɓ ɍɒəɓɕɑɅɛɍɤ, ɖɓɖɗɅɇ ɏɓɗɓɕɓɎ ɓɔɕɊɉɊɐɊɒ ȹɊɉɊɕɅɐɡɒɠɑ 

ɌɅɏɓɒɓɑ ɓɗ 30.12.2004 N 218-ȹȬ èȳ ɏɕɊɉɍɗɒɠɚ ɍɖɗɓɕɍɤɚé ɍ ɏɓɗɓɕɅɤ ɚɅɕɅɏɗɊɕɍɌɘɊɗ 

ɍɖɔɓɐɒɊɒɍɊ ɖɘɆɟɊɏɗɓɑ ɏɕɊɉɍɗɒɓɎ ɍɖɗɓɕɍɍ ɔɕɍɒɤɗɠɚ ɒɅ ɖɊɆɤ ɓɆɤɌɅɗɊɐɡɖɗɇ ɔɓ 

ɉɓɈɓɇɓɕɘ ɌɅɎɑɅ (ɏɕɊɉɍɗɅ), Ʌ ɗɅɏɋɊ ɍɒɓɑɘ ɉɓɈɓɇɓɕɘ ɍɐɍ ɓɆɤɌɅɗɊɐɡɖɗɇɘ, 

ɔɕɊɉɘɖɑɓɗɕɊɒɒɠɑ ȹɊɉɊɕɅɐɡɒɠɑ ɌɅɏɓɒɓɑ N 218-ȹȬ. 

ȭɒəɓɕɑɅɛɍɓɒɒɅɤ ɜɅɖɗɡ ɏɕɊɉɍɗɒɓɎ ɍɖɗɓɕɍɍ ɔɕɊɉɓɖɗɅɇɐɤɊɗɖɤ ɣɕɍɉɍɜɊɖɏɍɑ ɐɍɛɅɑ ɍ 

ɍɒɉɍɇɍɉɘɅɐɡɒɠɑ ɔɕɊɉɔɕɍɒɍɑɅɗɊɐɤɑ ɇ ɛɊɐɤɚ ɇɠɉɅɜɍ ɌɅɎɑɅ (ɏɕɊɉɍɗɅ) ɆɊɌ ɖɓɈɐɅɖɍɤ 

ɖɘɆɟɊɏɗɅ ɏɕɊɉɍɗɒɓɎ ɍɖɗɓɕɍɍ. 

ȯɕɊɉɍɗɒɠɊ ɓɕɈɅɒɍɌɅɛɍɍ, ɑɍɏɕɓəɍɒɅɒɖɓɇɠɊ ɓɕɈɅɒɍɌɅɛɍɍ, ɏɕɊɉɍɗɒɠɊ ɏɓɓɔɊɕɅɗɍɇɠ 

ɓɆɤɌɅɒɠ ɔɕɊɉɓɖɗɅɇɐɤɗɡ ɇɖɣ ɍɑɊɣɞɘɣɖɤ ɍɒəɓɕɑɅɛɍɣ, ɇɚɓɉɤɞɘɣ ɇ ɖɓɖɗɅɇ 

ɏɕɊɉɍɗɒɓɎ ɍɖɗɓɕɍɍ, ɇ ɓɗɒɓɝɊɒɍɍ ɌɅɊɑɞɍɏɓɇ, ɔɓɕɘɜɍɗɊɐɊɎ, ɔɕɍɒɛɍɔɅɐɓɇ ɚɓɗɤ Ɇɠ ɇ 

ɓɉɒɓ Ɇɣɕɓ ɏɕɊɉɍɗɒɠɚ ɍɖɗɓɕɍɎ, ɇɏɐɣɜɊɒɒɓɊ ɇ ɈɓɖɘɉɅɕɖɗɇɊɒɒɠɎ ɕɊɊɖɗɕ Ɇɣɕɓ 

ɏɕɊɉɍɗɒɠɚ ɍɖɗɓɕɍɎ, ɆɊɌ ɔɓɐɘɜɊɒɍɤ ɖɓɈɐɅɖɍɤ ɒɅ ɊɊ ɔɕɊɉɓɖɗɅɇɐɊɒɍɊ. 

ȯɕɊɉɍɗɒɅɤ ɍɖɗɓɕɍɤ ɚɕɅɒɍɗɖɤ ɇ Ɇɣɕɓ ɏɕɊɉɍɗɒɠɚ ɍɖɗɓɕɍɎ ɇ ɗɊɜɊɒɍɊ ɉɊɖɤɗɍ ɐɊɗ ɖɓ ɉɒɤ 

ɔɓɖɐɊɉɒɊɈɓ ɍɌɑɊɒɊɒɍɤ ɍɒəɓɕɑɅɛɍɍ, ɖɓɉɊɕɋɅɞɊɎɖɤ ɇ ɏɕɊɉɍɗɒɓɎ ɍɖɗɓɕɍɍ. 

ȯɓɕɕɊɏɗɍɕɓɇɏɍ ɓɗɒɓɖɍɗɊɐɡɒɓ ɗɍɔɅ ɓɗɕɍɛɅɗɊɐɡɒɓɎ ɏɕɊɉɍɗɒɓɎ ɍɖɗɓɕɍɍ ɇɒɓɖɤɗɖɤ ɇ 

ɓɗɔɕɅɇɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɖɓɈɐɅɖɒɓ əɓɕɑɘɐɊ: 

ȯɓɑɔɊɒɖɅɗɓɕɒɓɊ ɉɓɔɘɞɊɒɍɊ ɒɅ ɒɊɈɅɗɍɇɒɘɣ ɏɕɊɉɍɗɒɘɣ ɍɖɗɓɕɍɣ ɚ =  

ȳɗɔɕɅɇɒɠɊ ȳȴɚ * ȯɓɑɔɊɒɖɅɗɓɕɒɠɎ əɅɏɗɓɕ ɘɜɊɗɅ ɒɊɈɅɗɍɇɒɓɎ ɏɕɊɉɍɗɒɓɎ ɍɖɗɓɕɍɍ 

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɘɕɓɇɒɊ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ ɘɑɒɓɋɅɣɗɖɤ ɒɅ 

ɖɘɑɑɘ ɓɗɔɕɅɇɒɠɚ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɍ ɏɓɕɕɊɏɗɍɕɓɇɓɏ ɒɅ ɓɗɕɍɛɅɗɊɐɡɒɘɣ ɏɕɊɉɍɗɒɘɣ 

ɍɖɗɓɕɍɣ ɔɓ ɉɅɒɒɓɑɘ ɍɒɉɍɇɍɉɘɅɐɡɒɓɑɘ ɏɕɊɉɍɗɘ ɖɓɈɐɅɖɒɓ ɖɐɊɉɘɣɞɊɎ əɓɕɑɘɐɊ:  

ȳɗɔɕɅɇɒɠɊ ȳȴɚ = Max (ȳɗɔɕɅɇɒɠɊ ȳȴ + ȯɓɑɔɊɒɖɅɗɓɕɒɠɎ əɅɏɗɓɕ ɉɐɤ ɘɜɊɗɅ 

ɒɊɈɅɗɍɇɒɓɎ ɏɕɊɉɍɗɒɓɎ ɍɖɗɓɕɍɍ, Mɍɒȳȴ) 
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ȯɓɕɕɊɏɗɍɕɓɇɏɍ, ɏɅɏ ɔɕɅɇɍɐɓ, ɔɕɍɑɊɒɤɣɗɖɤ ɏ ɓɗɔɕɅɇɒɠɑ ɓɋɍɉɅɊɑɠɑ ɔɓɗɊɕɤɑ ɉɐɤ 

ɏɅɋɉɓɈɓ ɏɕɊɉɍɗɅ. 

9.2.1.1. ȭɖɔɓɐɡɌɓɇɅɒɍɊ ɑɓɉɘɐɤ Ȩȵȥȶȴ-ȭ ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɕɅɌɑɊɕɅ 

ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɇ ɔɓɕɗəɊɐɊ ɍɔɓɗɊɜɒɠɚ ɏɕɊɉɍɗɓɇ  

ȳɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɉɐɤ ɐɣɆɓɈɓ ɏɕɊɉɍɗɅ ɇ ɖɓɖɗɅɇɊ ɔɘɐɅ ɓɔɕɊɉɊɐɤɣɗɖɤ ɏɅɏ 

ɔɕɓɍɌɇɊɉɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɓɇ ɍ ɘɕɓɇɒɤ ɔɓɗɊɕɡ ɔɓ ɏɕɊɉɍɗɘ ɔɕɍ ɒɅɖɗɘɔɐɊɒɍɍ 

ɉɊəɓɐɗɅ. 

ȸɕɓɇɊɒɡ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɓɇ ɍ ɇɊɐɍɜɍɒɠ ɔɓɗɊɕɡ ɔɓ ɏɅɋɉɓɑɘ ɍɒɉɍɇɍɉɘɅɐɡɒɓɑɘ 

ɍɔɓɗɊɜɒɓɑɘ ɏɕɊɉɍɗɘ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɑ ɔɓɕɗəɊɐɊ ɓɔɕɊɉɊɐɤɊɗɖɤ ɖ ɔɓɑɓɞɡɣ 

ɑɓɉɘɐɤ Ȩȵȥȶȴ-ȭ, ɏɓɗɓɕɠɎ ɕɅɆɓɗɅɊɗ ɔɓ ɖɍɖɗɊɑɊ ɔɓɐɍɔɅɕɅɑɊɗɕɍɜɊɖɏɓɎ 

ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɓɎ ɑɓɉɊɐɍ. ȧ ɔɕɓɛɊɖɖɊ ɅɒɅɐɍɌɅ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ Ȩȵȥȶȴ-ȭ ɏɅɋɉɠɎ 

ɏɕɊɉɍɗ ɔɓɝɅɈɓɇɓ ɖɕɅɇɒɍɇɅɊɗɖɤ ɍ ɓɛɊɒɍɇɅɊɗɖɤ ɇ ɖɓɔɓɖɗɅɇɐɊɒɍɍ ɖ ɓɗɔɕɅɇɒɠɑ 

ɏɕɊɉɍɗɓɑ.  

ȬɅɗɊɑ ɒɅ ɓɖɒɓɇɅɒɍɍ ɓɔɕɊɉɊɐɊɒɒɠɚ ɉɓɔɘɞɊɒɍɎ ɍ ɖ ɘɜɊɗɓɑ ɆɅɌɓɇɠɚ ɅɒɅɐɍɗɍɜɊɖɏɍɚ 

ɏɓɒɖɗɅɒɗ (ɓɔɍɖɅɒɒɠɚ ɉɅɐɊɊ) ɑɓɋɒɓ ɓɔɕɊɉɊɐɍɗɡ ɕɅɌɑɊɕ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ, ɏɓɗɓɕɠɊ 

ɒɘɋɒɓ ɏɓɑɔɊɒɖɍɕɓɇɅɗɡ ɉɐɤ ɗɓɈɓ, ɜɗɓɆɠ ɉɅɒɒɠɎ ɓɗɔɕɅɇɒɓɎ ɏɕɊɉɍɗ ɑɓɈ ɔɓɐɘɜɍɗɡ 

ɕɊɎɗɍɒɈ ɒɅ ɘɕɓɇɒɊ ɑɅɏɖɍɑɅɐɡɒɓ ɉɓɖɗɍɋɍɑɓɈɓ ɇ ȵɓɖɖɍɎɖɏɓɎ ȹɊɉɊɕɅɛɍɍ ɕɊɎɗɍɒɈɅ 

AAA(RU.sf).  

ȩɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɕɅɌɑɊɕɅ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɇ ɔɓɕɗəɊɐɊ ɓɆɊɖɔɊɜɊɒɍɤ ɍɔɓɗɊɜɒɠɚ 

ɛɊɒɒɠɚ ɆɘɑɅɈ ɇ ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȭ ɘɜɍɗɠɇɅɣɗɖɤ ɇ ɗɓɑ ɜɍɖɐɊ ɖɐɊɉɘɣɞɍɊ ɉɅɒɒɠɊ: 

1. ȥɗɕɍɆɘɗɠ ɌɅɉɓɐɋɊɒɒɓɖɗɍ: 

¶ ɉɅɗɅ ɇɠɉɅɜɍ ɏɕɊɉɍɗɅ; 

¶ ɗɍɔ ɔɐɅɗɊɋɅ; 

¶ ɔɊɕɇɓɒɅɜɅɐɡɒɅɤ ɖɘɑɑɅ ɏɕɊɉɍɗɅ; 

¶ ɜɅɖɗɓɗɅ ɔɕɓɛɊɒɗɒɠɚ ɇɠɔɐɅɗ;  

¶  ɈɕɅɒɍɛɠ ɇɓɌɑɓɋɒɠɚ ɍɌɑɊɒɊɒɍɎ ɔɕɓɛɊɒɗɒɓɎ ɖɗɅɇɏɍ; 

¶ ɜɅɖɗɓɗɅ ɇɠɔɐɅɗ ɓɖɒɓɇɒɓɈɓ ɉɓɐɈɅ; 

¶ ɛɊɐɡ ɏɕɊɉɍɗɅ (ɇɍɉ ɔɕɓɉɘɏɗɅ); 

¶ ɔɓɏɅɌɅɗɊɐɡ ȯ/Ȭ; 

¶ ɖɗɕɅɚɓɇɅɒɍɊ; 

¶ ɗɊɏɘɞɅɤ ɉɅɗɅ ɔɓɈɅɝɊɒɍɤ; 

¶ ɇɓɌɕɅɖɗ; 

¶ ɇɅɐɣɗɅ ɏɕɊɉɍɗɅ; 

¶ ɔɕɓɈɕɅɑɑɅ ɔɓɉɉɊɕɋɏɍ; 

¶ ɑɓɕɅɗɓɕɍɎ ɒɅ ɉɓɖɕɓɜɒɓɊ ɔɓɈɅɝɊɒɍɊ;  
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¶ ɏɓɐɍɜɊɖɗɇɓ ɑɊɖɤɛɊɇ ɆɊɌ ɒɅɕɘɝɊɒɍɤ ɘɖɐɓɇɍɎ ɔɓɈɅɝɊɒɍɤ; 

¶ ɉɊɗɅɐɍ ɔɓ ɔɕɓɖɕɓɜɊɒɒɓɎ ɌɅɉɓɐɋɊɒɒɓɖɗɍ; 

¶ ɉɕɘɈɍɊ ɘɖɐɓɇɍɤ ɇɓɌɑɓɋɒɠɚ ɍɌɑɊɒɊɒɍɎ ɔɐɅɗɊɋɊɎ; 

¶ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɏɅɜɊɖɗɇɓ ɌɅɍɑɓɉɅɗɊɐɤ/ 

ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ. 

2. ȥɗɕɍɆɘɗɠ ɌɅɊɑɞɍɏɅ: 

¶ ɗɍɔ ɌɅɊɑɞɍɏɅ; 

¶ ɇɓɌɕɅɖɗ ɌɅɊɑɞɍɏɅ ɒɅ ɑɓɑɊɒɗ ɇɠɉɅɜɍ ɏɕɊɉɍɗɅ; 

¶ ɈɕɅɋɉɅɒɖɗɇɓ ɌɅɊɑɞɍɏɅ; 

¶ ɓɆɕɅɌɓɇɅɒɍɊ ɌɅɊɑɞɍɏɅ; 

¶ əɓɕɑɅ ɔɓɉɗɇɊɕɋɉɊɒɍɤ ɍ ɉɕɘɈɍɊ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɉɓɚɓɉɅ; 

¶ ɕɅɌɑɊɕ ɓɖɒɓɇɒɓɈɓ ɉɓɚɓɉɅ ɌɅɊɑɞɍɏɅ; 

¶ ɗɍɔ ɌɅɒɤɗɓɖɗɍ; 

¶ ɇɍɉ ɉɊɤɗɊɐɡɒɓɖɗɍ; 

¶ ɒɅɐɍɜɍɊ ɖɓɌɅɊɑɞɍɏɅ; 

¶ ɤɇɐɤɊɗɖɤ ɐɍ ɖɓɗɕɘɉɒɍɏɓɑ ɆɅɒɏɅ-ɓɕɍɈɍɒɅɗɓɕɅ; 

¶ ɆɅɒɏɕɓɗɖɗɇɓ ɌɅɊɑɞɍɏɅ ɇ ɔɕɓɝɐɓɑ; 

¶ ɏɕɊɉɍɗɒɠɎ ɖɏɓɕɍɒɈ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ). 

3. ȥɗɕɍɆɘɗɠ ɌɅɐɓɈɅ: 

¶ ɉɊɗɅɐɍ ɕɊɈɍɖɗɕɅɛɍɍ ɍɔɓɗɊɏɍ; 

¶ ɕɊɈɍɓɒ ɑɊɖɗɓɒɅɚɓɋɉɊɒɍɤ ɓɆɟɊɏɗɅ ɌɅɐɓɈɅ; 

¶ ɏɓɐɍɜɊɖɗɇɓ ɓɆɟɊɏɗɓɇ ɌɅɐɓɈɅ; 

¶ ɗɍɔ ɒɊɉɇɍɋɍɑɓɖɗɍ; 

¶ ɗɍɔ ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɒɊɉɇɍɋɍɑɓɖɗɍ; 

¶ ɓɛɊɒɓɜɒɅɤ ɖɗɓɍɑɓɖɗɡ ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ; 

¶ ɉɅɗɅ ɔɓɖɐɊɉɒɊɎ ɓɛɊɒɏɍ; 

¶ ɔɐɓɞɅɉɡ ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ; 

¶ ɉɊɗɅɐɍ ɔɅɏɊɗɅ ɖɗɕɅɚɓɇɅɒɍɤ ɍ ɖɗɕɅɚɓɇɓɎ ɏɓɑɔɅɒɍɍ. 

9.2.1.2. ȦɅɌɓɇɠɊ ɅɒɅɐɍɗɍɜɊɖɏɍɊ ɏɓɒɖɗɅɒɗɠ Ȩȵȥȶȴ-ȭ 

ȩɐɤ ɖɓɌɉɅɒɍɤ ɓɗɔɕɅɇɒɓɈɓ ɏɕɊɉɍɗɅ ɍ ɊɈɓ ɔɓɖɐɊɉɘɣɞɊɈɓ ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɇ ɑɓɉɊɐɍ 

Ȩȵȥȶȴ ɒɊɓɆɚɓɉɍɑɓ ɌɅɉɅɗɡ ɗɕɍ ɆɅɌɓɇɠɊ ɅɒɅɐɍɗɍɜɊɖɏɍɊ ɏɓɒɖɗɅɒɗɠ: 
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¶ ɏɓɒɖɊɕɇɅɗɍɇɒɠɎ AAA(RU.sf) ɖɛɊɒɅɕɍɎ ɖɊɕɡɊɌɒɓɈɓ 

ɑɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɖɔɅɉɅ ɇ ȵɓɖɖɍɍ (ȥȯȵȥ ȶɗɕɊɖɖ-ȶɛɊɒɅɕɍɎ 

ȥȥȥ(RU.sf), ȥȶȶȥ), ɓɗ ɏɓɗɓɕɓɈɓ ɌɅɇɍɖɤɗ ɑɓɉɊɐɍɕɘɊɑɠɊ ɔɓɗɊɕɍ ɔɓ 

ɓɗɔɕɅɇɒɓɑɘ ɏɕɊɉɍɗɘ; 

¶ ɏɓɒɗɕɓɐɡɒɅɤ ɏɕɍɇɅɤ ɌɅɇɍɖɍɑɓɖɗɍ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɔɓ ɏɕɊɉɍɗɅɑ 

(ɇ ɗɊɖɗɍɕɘɊɑɠɚ ɘɖɐɓɇɍɤɚ AAA(RU.sf) ɕɊɛɊɖɖɍɍ) ɓɗ ɏɐɣɜɊɇɠɚ 

ɚɅɕɅɏɗɊɕɍɖɗɍɏ ɏɕɊɉɍɗɅ, ɗɅɏɍɚ ɏɅɏ ɓɗɒɓɝɊɒɍɊ ɇɊɐɍɜɍɒɠ ɏɕɊɉɍɗɅ ɏ 

ɇɊɐɍɜɍɒɊ ɌɅɐɓɈɅ (ɏɓɢəəɍɛɍɊɒɗ ȯ/Ȭ); 

¶ ɏɓɒɗɕɓɐɡɒɠɊ ɅɗɕɍɆɘɗɠ ɓɗɔɕɅɇɒɓɈɓ ɍɔɓɗɊɜɒɓɈɓ ɅɏɗɍɇɅ, 

ɇɏɐɣɜɅɣɞɊɈɓ ɇ ɖɊɆɤ ɅɗɕɍɆɘɗɠ ɏɕɊɉɍɗɅ, ɓɆɟɊɏɗɅ ɌɅɐɓɈɅ ɍ ɌɅɊɑɞɍɏɅ 

ɇ ȵɓɖɖɍɎɖɏɓɎ ȹɊɉɊɕɅɛɍɍ. 

9.2.1.3. ȱɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɍɎ ɖɛɊɒɅɕɍɎ ȥȥȥ(RU.sf) ɕɊɛɊɖɖɍɍ 

Ȧɓɐɡɝɍɒɖɗɇɓ ɒɅɝɍɚ ɑɓɉɊɐɊɎ ɓɛɊɒɍɇɅɣɗ ɏɕɊɉɍɗɒɠɎ ɕɍɖɏ ɔɓɕɗəɊɐɊɎ ɇ ɖɐɘɜɅɊ 

ɖɊɕɡɊɌɒɓɈɓ ɑɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɖɔɅɉɅ.  

ȱɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɍɊ ɉɓɔɘɞɊɒɍɤ, ɓɗ ɏɓɗɓɕɠɚ ɌɅɇɍɖɤɗ ɑɓɉɊɐɍɕɘɊɑɠɊ ɔɓɗɊɕɍ, 

ɓɖɒɓɇɅɒɠ ɒɅ ɏɓɒɖɊɕɇɅɗɍɇɒɓɑ ɖɛɊɒɅɕɍɍ ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɖɔɅɉɅ, ɍɒɗɊɈɕɍɕɘɣɞɊɑ 

ɓɔɠɗ ɕɊɛɊɖɖɍɎ ɇ ȵɓɖɖɍɍ ɇ 1993ð2016 ɈɓɉɅɚ, Ʌ ɗɅɏɋɊ ɏɕɍɌɍɖɅ ɇ ȶȽȥ ɇ 2007ð2009 ɈɓɉɅɚ.  

ȥȶȶȥ, ɕɅɌɕɅɆɓɗɅɒɒɠɎ ɇ ɖɓɗɕɘɉɒɍɜɊɖɗɇɊ ɖ ɈɕɘɔɔɓɎ ɖɘɇɊɕɊɒɒɠɚ ɍ ɕɊɈɍɓɒɅɐɡɒɠɚ 

ɕɊɎɗɍɒɈɓɇ ȥȯȵȥ ɍ ɈɕɘɔɔɓɎ ɍɖɖɐɊɉɓɇɅɒɍɎ ɍ ɔɕɓɈɒɓɌɍɕɓɇɅɒɍɤ ȥȯȵȥ, ɔɕɊɉɔɓɐɅɈɅɊɗ 

ɖɓɜɊɗɅɒɍɊ ɇɒɊɝɒɍɚ ɍ ɇɒɘɗɕɊɒɒɍɚ ɒɊɈɅɗɍɇɒɠɚ ɑɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɍɚ əɅɏɗɓɕɓɇ.  

ȧɒɊɝɒɍɎ ɖɗɕɊɖɖ  

ȧ ɏɅɜɊɖɗɇɊ ɇɒɊɝɒɊɎ əɓɒɓɇɓɎ ɗɊɒɉɊɒɛɍɍ ɖɛɊɒɅɕɍɎ ɔɕɊɉɔɓɐɅɈɅɊɗ ɕɊɌɏɓɊ ɘɚɘɉɝɊɒɍɊ 

ɇɒɊɝɒɊɎ ɏɓɒɟɣɒɏɗɘɕɠ ɒɅ əɓɒɊ ɑɍɕɓɇɓɈɓ ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɏɕɍɌɍɖɅ. ȴɓ ɖɛɊɒɅɕɍɣ 

ȥȯȵȥ, ɓɉɒɍɑ ɍɌ ɍɒɉɍɏɅɗɓɕɓɇ ɈɐɘɆɍɒɠ ɇɒɊɝɒɊɈɓ ɝɓɏɅ ɤɇɐɤɊɗɖɤ ɖɔɅɉ ɓɆɟɊɑɅ 

ɢɏɖɔɓɕɗɅ ȵȹ ɒɅ 55% ɍ ɖɓɚɕɅɒɊɒɍɊ ɗɅɏɓɈɓ ɒɍɌɏɓɈɓ ɘɕɓɇɒɤ ɒɅ ɔɕɓɗɤɋɊɒɍɍ 48 ɑɊɖɤɛɊɇ. 

ȧɒɘɗɕɊɒɒɍɎ ɖɗɕɊɖɖ 

ȥȶȶȥ ɗɅɏɋɊ ɔɕɊɉɔɓɐɅɈɅɊɗ, ɜɗɓ ɒɅɏɓɔɐɊɒɒɠɊ ɇɒɘɗɕɍ əɍɒɅɒɖɓɇɓɎ ɖɍɖɗɊɑɠ ȵȹ 

ɉɍɖɆɅɐɅɒɖɠ ɘɖɍɐɍɇɅɣɗ ɕɊɅɏɛɍɣ ɕɓɖɖɍɎɖɏɓɎ ɢɏɓɒɓɑɍɏɍ ɒɅ ɕɊɅɐɍɌɅɛɍɣ ɖɗɕɊɖɖ-

ɖɛɊɒɅɕɍɤ ɔɕɍ ɓɗɖɘɗɖɗɇɍɍ ɌɅɕɅɒɊɊ ɔɓɉɈɓɗɓɇɐɊɒɒɠɚ ɕɊɈɘɐɤɗɍɇɒɠɚ ɑɊɕ, ɜɗɓ 

ɖɓɔɕɓɇɓɋɉɅɊɗɖɤ ɖɐɊɉɘɣɞɍɑɍ ɢɐɊɑɊɒɗɅɑɍ: 
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1. ȴɓɗɕɊɆɍɗɊɐɡɖɏɅɤ ɍɒəɐɤɛɍɤ 

ȥȶȶȥ ɔɕɊɉɔɓɐɅɈɅɊɗ ɕɓɖɗ ɔɓɗɕɊɆɍɗɊɐɡɖɏɓɎ ɍɒəɐɤɛɍɍ ɉɓ 16ð18% ɇ ɗɊɜɊɒɍɊ ɝɊɖɗɍ 

ɑɊɖɤɛɊɇ, ɖɗɅɆɍɐɍɌɅɛɍɣ ɉɅɒɒɓɈɓ ɔɓɏɅɌɅɗɊɐɤ ɒɅ ɔɓɇɠɝɊɒɒɓɑ ɘɕɓɇɒɊ ɇ ɗɊɜɊɒɍɊ 

ɖɐɊɉɘɣɞɍɚ 12 ɑɊɖɤɛɊɇ, Ʌ ɌɅɗɊɑ ɖɒɍɋɊɒɍɊ ɓɆɕɅɗɒɓ ɏ ɘɕɓɇɒɣ ɔɓɗɕɊɆɍɗɊɐɡɖɏɓɎ 

ɍɒəɐɤɛɍɍ ɉɓ ɘɕɓɇɒɤ, ɌɅəɍɏɖɍɕɓɇɅɒɒɓɈɓ ɇ ɒɅɜɅɐɊ ɅɒɅɐɍɌɅ, ɏ ɑɊɖɤɛɘ 24. 

2. ȴɅɉɊɒɍɊ ɕɊɅɐɡɒɠɚ ɉɓɚɓɉɓɇ ɒɅɖɊɐɊɒɍɤ 

ȥȶȶȥ ɔɕɊɉɔɓɐɅɈɅɊɗ ɖɘɑɑɅɕɒɓɊ ɔɅɉɊɒɍɊ ɉɓɚɓɉɓɇ ɒɅɖɊɐɊɒɍɤ ɒɅ 15% ɇ ɗɊɜɊɒɍɊ 12ð30 

ɑɊɖɤɛɊɇ, ɖɗɅɆɍɐɍɌɅɛɍɣ ɉɅɒɒɓɈɓ ɔɓɏɅɌɅɗɊɐɤ ɒɅ ɔɓɒɍɋɊɒɒɓɑ ɘɕɓɇɒɊ ɇ ɗɊɜɊɒɍɊ 

ɖɐɊɉɘɣɞɍɚ ɝɊɖɗɍ ɑɊɖɤɛɊɇ ɍ ɔɓɖɐɊɉɘɣɞɍɎ ɕɓɖɗ ɉɓ ɘɕɓɇɒɤ, ɌɅəɍɏɖɍɕɓɇɅɒɒɓɈɓ ɇ 

ɒɅɜɅɐɊ ɅɒɅɐɍɌɅ, ɏ ɑɊɖɤɛɘ 54. 

3. ȶɓɏɕɅɞɊɒɍɊ ɓɆɟɊɑɓɇ ɔɕɓɑɠɝɐɊɒɒɓɈɓ ɔɕɓɍɌɇɓɉɖɗɇɅ, ɖɓɔɕɓɇɓɋɉɅɣɞɊɊɖɤ 

ɓɆɞɍɑ ɔɅɉɊɒɍɊɑ ȧȧȴ 

ȥȶȶȥ ɔɕɊɉɔɓɐɅɈɅɊɗ ɖɘɑɑɅɕɒɓɊ ɖɓɏɕɅɞɊɒɍɊ ɓɆɟɊɑɓɇ ɔɕɓɑɠɝɐɊɒɒɓɈɓ 

ɔɕɓɍɌɇɓɉɖɗɇɅ ɒɅ 15% ɇ ɗɊɜɊɒɍɊ ɝɊɖɗɍ ɑɊɖɤɛɊɇ, Ʌ ɌɅɗɊɑ ɔɓɖɗɊɔɊɒɒɠɎ ɕɓɖɗ ɉɅɒɒɓɈɓ 

ɔɓɏɅɌɅɗɊɐɤ ɒɅ ɔɕɓɗɤɋɊɒɍɍ 12 ɑɊɖɤɛɊɇ. 

ȶɛɊɒɅɕɍɎ ɗɅɏɋɊ ɔɕɊɉɔɓɐɅɈɅɊɗ ɕɊɛɊɖɖɍɣ ɉɐɍɗɊɐɡɒɓɖɗɡɣ 24 ɑɊɖɤɛɅ ɍ ɓɆɞɊɊ ɔɅɉɊɒɍɊ 

ȧȧȴ ɒɅ 10%. 

4. ȸɕɓɇɊɒɡ ɆɊɌɕɅɆɓɗɍɛɠ 

ȥȶȶȥ ɔɕɊɉɔɓɐɅɈɅɊɗ ɘɇɊɐɍɜɊɒɍɊ ɘɕɓɇɒɤ ɆɊɌɕɅɆɓɗɍɛɠ ɒɅ 3 ɔ. ɔ. ɇ ɗɊɜɊɒɍɊ ɝɊɖɗɍ 

ɑɊɖɤɛɊɇ, ɖɗɅɆɍɐɍɌɅɛɍɣ ɉɅɒɒɓɈɓ ɔɓɏɅɌɅɗɊɐɤ ɒɅ ɔɓɇɠɝɊɒɒɓɑ ɘɕɓɇɒɊ ɇ ɗɊɜɊɒɍɊ 

ɖɐɊɉɘɣɞɍɚ 18 ɑɊɖɤɛɊɇ ɍ ɔɓɖɐɊɉɘɣɞɊɊ ɖɒɍɋɊɒɍɊ ɉɓ ɘɕɓɇɒɤ, ɌɅəɍɏɖɍɕɓɇɅɒɒɓɈɓ ɇ 

ɒɅɜɅɐɊ ɅɒɅɐɍɌɅ, ɏ ɑɊɖɤɛɘ 30. 

5. ȴɕɓɛɊɒɗɒɠɊ ɖɗɅɇɏɍ 

ȥȶȶȥ ɔɕɊɉɔɓɐɅɈɅɊɗ ɘɇɊɐɍɜɊɒɍɊ ɖɕɊɉɒɊɈɓ ɘɕɓɇɒɤ ɏɓɕɓɗɏɍɚ ɖɗɅɇɓɏ ɒɅ 7 ɔ. ɔ. ɇ ɗɊɜɊɒɍɊ 

ɗɕɊɚ ɑɊɖɤɛɊɇ, ɖɗɅɆɍɐɍɌɅɛɍɣ ɉɅɒɒɓɈɓ ɔɓɏɅɌɅɗɊɐɤ ɒɅ ɔɓɇɠɝɊɒɒɓɑ ɘɕɓɇɒɊ ɇ ɗɊɜɊɒɍɊ 

ɖɐɊɉɘɣɞɍɚ 16ð18 ɑɊɖɤɛɊɇ ɍ ɔɓɖɐɊɉɘɣɞɍɎ ɇɓɌɇɕɅɗ ɏ ɘɕɓɇɒɣ, ɌɅəɍɏɖɍɕɓɇɅɒɒɓɑɘ ɇ 

ɒɅɜɅɐɊ ɅɒɅɐɍɌɅ, ɜɊɕɊɌ 12 ɑɊɖɤɛɊɇ. 

6. ȴɅɉɊɒɍɊ ɛɊɒ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ 

ȥȶȶȥ ɔɕɊɉɔɓɐɅɈɅɊɗ ɔɅɉɊɒɍɊ ɛɊɒ ɒɅ ɋɍɐɡɊ ɒɅ 35% ɇ ɗɊɜɊɒɍɊ 6ð12 ɑɊɖɤɛɊɇ, ɍɚ 

ɖɗɅɆɍɐɍɌɅɛɍɣ ɒɅ ɉɓɖɗɍɈɒɘɗɠɚ ɒɍɌɏɍɚ ɘɕɓɇɒɤɚ ɇ ɗɊɜɊɒɍɊ ɖɐɊɉɘɣɞɍɚ 24ð36 ɑɊɖɤɛɊɇ 

ɍ ɔɓɖɐɊɉɘɣɞɍɎ ɕɓɖɗ ɉɓ ɘɕɓɇɒɊɎ, ɌɅəɍɏɖɍɕɓɇɅɒɒɠɚ ɇ ɒɅɜɅɐɊ ɅɒɅɐɍɌɅ, ɏ ɑɊɖɤɛɘ 120.  

ȥȶȶȥ ɗɅɏɋɊ ɔɕɊɉɔɓɐɅɈɅɊɗ ɖɓɏɕɅɞɊɒɍɊ ɛɊɒ ɒɅ ɏɓɑɑɊɕɜɊɖɏɘɣ ɒɊɉɇɍɋɍɑɓɖɗɡ ɒɅ 30ð 

50% ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɗɍɔɅ ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ ɖ ɔɓɖɐɊɉɘɣɞɊɎ 

ɉɍɒɅɑɍɏɓɎ, ɅɒɅɐɓɈɍɜɒɓɎ ɉɓɔɘɞɊɒɍɤɑ ɔɓ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ.  
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9.2.1.4. ȯɓɒɗɕɓɐɡɒɅɤ ɏɕɍɇɅɤ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɓɇ ɉɐɤ ɔɓɕɗəɊɐɊɎ 

ɌɅɏɐɅɉɒɠɚ  

ȧ ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȭ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɓɇ ɉɐɤ ɔɓɕɗəɊɐɊɎ ɍɔɓɗɊɜɒɠɚ ɌɅɏɐɅɉɒɠɚ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɡɣ, ɕɅɖɔɓɐɓɋɊɒɒɓɎ ɔɕɊɍɑɘɞɊɖɗɇɊɒɒɓ ɇɒɊ 

ɖɊɐɡɖɏɓɎ ɑɊɖɗɒɓɖɗɍ, ɓɔɕɊɉɊɐɤɊɗɖɤ ɓɗɒɓɝɊɒɍɊɑ ɇɊɐɍɜɍɒɠ ɏɕɊɉɍɗɅ ɏ ɇɊɐɍɜɍɒɊ ɌɅɐɓɈɅ 

(ɏɓɢəəɍɛɍɊɒɗ ȯ/Ȭ) ɉɐɤ ɉɅɒɒɓɈɓ ɏɕɊɉɍɗɅ, ɖɓɇɓɏɘɔɒɓɖɗɡɣ ɅɗɕɍɆɘɗɓɇ ɌɅɊɑɞɍɏɅ ɍ 

ɏɕɊɉɍɗɅ, Ʌ ɗɅɏɋɊ ɖɏɓɕɍɒɈɓɇɠɑɍ ɓɛɊɒɏɅɑɍ, ɍɖɔɓɐɡɌɘɊɑɠɑɍ ɌɅɍɑɓɉɅɗɊɐɊɑ. 

ȶɏɓɕɍɒɈɓɇɠɊ ɓɛɊɒɏɍ ɑɓɈɘɗ ɘɜɍɗɠɇɅɗɡɖɤ ɇ ɅɒɅɐɍɌɊ ȥȯȵȥ ɔɕɍ ɘɖɐɓɇɍɍ ɔɓɐɒɓɈɓ 

ɕɅɖɏɕɠɗɍɤ ɑɊɗɓɉɍɏɍ ɍɚ ɕɅɖɜɊɗɅ.  

ȧ ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȭ ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɖɓɇɓɏɘɔɒɓɎ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɓɇ ɔɓ ɏɕɊɉɍɗɅɑ 

ɖ ɘɜɊɗɓɑ ɖɛɊɒɅɕɍɊɇ ȥȶȶȥ ɍɖɔɓɐɡɌɘɊɗɖɤ ɏɕɍɇɅɤ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɓɇ, ɒɅ ɏɓɗɓɕɓɎ 

ɌɅɉɅɒɒɓɑɘ ɖɗɕɊɖɖɓɇɓɑɘ ɘɕɓɇɒɣ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɖɓɓɗɇɊɗɖɗɇɘɊɗ ɓɔɕɊɉɊɐɊɒɒɓɊ 

ɌɒɅɜɊɒɍɊ ɔɓɏɅɌɅɗɊɐɤ ȯ/Ȭ ɒɅ ɉɅɗɘ ɇɠɉɅɜɍ ɍɔɓɗɊɏɍ. 

ȭɖɔɓɐɡɌɘɤ ɖɓɆɕɅɒɒɘɣ ɕɠɒɓɜɒɘɣ ɖɗɅɗɍɖɗɍɏɘ, ȥȯȵȥ ɢɏɖɔɊɕɗɒɠɑ ɔɘɗɊɑ ɓɔɕɊɉɊɐɍɐɓ 

ɏɓɒɗɕɓɐɡɒɘɣ ɏɕɍɇɘɣ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɓɇ ɌɅ ɇɊɖɡ ɖɕɓɏ ɋɍɌɒɍ ɏɕɊɉɍɗɅ (ɉɐɤ 

ɍɔɓɗɊɜɒɠɚ ɏɕɊɉɍɗɓɇ) ɒɅ ɓɖɒɓɇɅɒɍɍ ɏɓɒɖɊɕɇɅɗɍɇɒɓɈɓ ɅɒɅɐɍɌɅ ɏɅɜɊɖɗɇɊɒɒɠɚ, ɇ ɗɓɑ 

ɜɍɖɐɊ ɑɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɍɚ, əɅɏɗɓɕɓɇ ɍ ɑɅɗɊɑɅɗɍɜɊɖɏɓɈɓ (ɏɓɐɍɜɊɖɗɇɊɒɒɓɈɓ) 

ɅɒɅɐɍɌɅ. 

ȵɍɖɘɒɓɏ 5. ȯɓɒɗɕɓɐɡɒɅɤ ɏɕɍɇɅɤ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɉɐɤ ɌɅɏɐɅɉɒɠɚ 
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9.2.1.5. ȥɗɕɍɆɘɗɠ ɓɗɔɕɅɇɒɓɈɓ ɅɏɗɍɇɅ (ɍɔɓɗɊɏɅ) 

ȩɐɤ ɓɗɔɕɅɇɒɓɈɓ ɍɔɓɗɊɜɒɓɈɓ ɏɕɊɉɍɗɅ ȥɈɊɒɗɖɗɇɓɑ Ɇɠɐɍ ɓɔɕɊɉɊɐɊɒɠ ɅɗɕɍɆɘɗɠ 

ɔɕɊɉɑɊɗɅ ɌɅɐɓɈɅ, ɏɕɊɉɍɗɅ ɍ ɌɅɊɑɞɍɏɅ. 

ȷɅɆɐɍɛɅ 3. ȥɗɕɍɆɘɗɠ ɓɗɔɕɅɇɒɓɈɓ ɏɕɊɉɍɗɅ (ɍɔɓɗɊɏɅ) 

ȲɅɍɑɊɒɓɇɅɒɍɊ ɅɗɕɍɆɘɗɓɇ ȳɔɍɖɅɒɍɊ ɅɗɕɍɆɘɗɓɇ ɓɗɔɕɅɇɒɓɈɓ ɏɕɊɉɍɗɅ 

ȥɗɕɍɆɘɗɠ ɌɅɊɑɞɍɏɅ 

ȷɍɔ ɌɅɊɑɞɍɏɅ 
ȼɅɖɗɒɓɊ əɍɌɍɜɊɖɏɓɊ ɐɍɛɓ (ɒɊ ȱȶȴ/ɜɅɖɗɒɠɎ 

ɔɕɊɉɔɕɍɒɍɑɅɗɊɐɡ) 

ȧɓɌɕɅɖɗ ɌɅɊɑɞɍɏɅ ɒɅ ɑɓɑɊɒɗ ɇɠɉɅɜɍ 

ɏɕɊɉɍɗɅ 
25ð35 ɐɊɗ 

ȨɕɅɋɉɅɒɖɗɇɓ ɌɅɊɑɞɍɏɅ ȵȹ 

ȴɓɐ ɌɅɊɑɞɍɏɅ ȲɊ ɍɑɊɊɗ ɌɒɅɜɊɒɍɤ 

ȶɊɑɊɎɒɓɊ ɔɓɐɓɋɊɒɍɊ ȫɊɒɅɗ/ɌɅɑɘɋɊɑ 

ȲɅɐɍɜɍɊ ɉɊɗɊɎ Ȫɖɗɡ ɉɊɗɍ ɒɅ ɑɓɑɊɒɗ ɇɠɉɅɜɍ ɏɕɊɉɍɗɅ. 

ȳɆɕɅɌɓɇɅɒɍɊ ɌɅɊɑɞɍɏɅ ȧɠɖɝɊɊ  

ȹɓɕɑɅ ɔɓɉɗɇɊɕɋɉɊɒɍɤ ɉɓɚɓɉɅ 
ȩɓɚɓɉ ɔɓɐɒɓɖɗɡɣ ɔɓɉɗɇɊɕɋɉɊɒ ɓəɍɛɍɅɐɡɒɓɎ ɖɔɕɅɇɏɓɎ  

(2-ȲȩȹȰ) ɒɅ ɑɓɑɊɒɗ ɇɠɉɅɜɍ ɏɕɊɉɍɗɅ. 

ȷɍɔ ɌɅɒɤɗɓɖɗɍ ȴɓɐɒɅɤ  

ȧɍɉ ɉɊɤɗɊɐɡɒɓɖɗɍ ȲɅɊɑɒɠɎ ɕɅɆɓɗɒɍɏ (ɆɊɖɖɕɓɜɒɠɎ ɏɓɒɗɕɅɏɗ) 

ȵɅɌɑɊɕ ɓɖɒɓɇɒɓɈɓ ɉɓɚɓɉɅ ɌɅɊɑɞɍɏɅ ȶɕɊɉɒɍɎ ɕɅɌɑɊɕ ɉɓɚɓɉɅ ɉɐɤ ɉɅɒɒɓɈɓ ɕɊɈɍɓɒɅ 

ȲɅɐɍɜɍɊ ɖɓɌɅɊɑɞɍɏɅ ȳɗɖɘɗɖɗɇɘɊɗ 

ȶɓɗɕɘɉɒɍɏ ɆɅɒɏɅ-ɓɕɍɈɍɒɅɗɓɕɅ ȲɊɗ 

ȴɐɅɗɊɋ/ɉɓɚɓɉ 30ð50%  

ȥɗɕɍɆɘɗɠ ɏɕɊɉɍɗɅ 

ȷɍɔ ɍɔɓɗɊɏɍ 
ȭɔɓɗɊɜɒɠɎ ɏɕɊɉɍɗ, ɓɆɊɖɔɊɜɊɒɒɠɎ ɌɅɐɓɈɓɑ ɔɊɕɇɓɎ ɓɜɊɕɊɉɍ 

ɍ ɘɉɓɖɗɓɇɊɕɊɒɒɠɎ ɌɅɏɐɅɉɒɓɎ. 

ȴɊɕɇɓɒɅɜɅɐɡɒɅɤ ɖɘɑɑɅ ɏɕɊɉɍɗɅ ȶɕɊɉɒɤɤ ɖɘɑɑɅ ɉɐɤ ɉɅɒɒɓɈɓ ɕɊɈɍɓɒɅ 

ȼɅɖɗɓɗɅ ɔɕɓɛɊɒɗɒɠɚ ɇɠɔɐɅɗ  
ȪɋɊɑɊɖɤɜɒɓ,  ɒɊ ɔɐɅɇɅɣɞɍɊ (əɍɏɖɍɕɓɇɅɒɒɠɊ) ɔɕɓɛɊɒɗɒɠɊ 

ɖɗɅɇɏɍ  

ȼɅɖɗɓɗɅ ɇɠɔɐɅɗ ɓɖɒɓɇɒɓɈɓ ɉɓɐɈɅ 

ȪɋɊɑɊɖɤɜɒɓ, əɍɏɖɍɕɓɇɅɒɒɠɊ ɊɋɊɑɊɖɤɜɒɠɊ ɇɠɔɐɅɗɠ 

ɓɖɒɓɇɒɓɈɓ ɉɓɐɈɅ ɆɊɌ ɏɅɏɍɚ-ɐɍɆɓ ɓɗɖɕɓɜɊɏ ɔɐɅɗɊɋɊɎ ɉɓ 

ɔɓɐɒɓɎ ɅɑɓɕɗɍɌɅɛɍɍ  

ȷɍɔ ɔɐɅɗɊɋɅ ȥɒɒɘɍɗɊɗɒɠɎ 

ȷɍɔ ɔɕɓɛɊɒɗɒɓɎ ɖɗɅɇɏɍ 
ȹɍɏɖɍɕɓɇɅɒɒɅɤ ɔɕɓɛɊɒɗɒɅɤ ɖɗɅɇɏɅ ɆɊɌ ɏɅɏɍɚ-ɐɍɆɓ ɓɗɖɕɓɜɊɏ 

ɔɐɅɗɊɋɊɎ ɉɓ ɔɓɐɒɓɎ ɅɑɓɕɗɍɌɅɛɍɍ  

ȻɊɐɡ ɏɕɊɉɍɗɅ ȴɕɍɓɆɕɊɗɊɒɍɊ ɈɓɗɓɇɓɈɓ ɋɍɐɡɤ ɒɅ ɇɗɓɕɍɜɒɓɑ ɕɠɒɏɊ 

ȯɕɊɉɍɗ/ɌɅɐɓɈ (ȯ/Ȭ) 70ð80% ɒɅ ɢɗɅɔɊ ɇɠɉɅɜɍ  

ȶɗɕɅɚɓɇɅɒɍɊ 

ȴɅɏɊɗ ɏɓɑɔɐɊɏɖɒɓɈɓ ɖɓɔɕɓɇɓɋɉɅɣɞɊɈɓ ɖɗɕɅɚɓɇɅɒɍɤ: 

ɖɗɕɅɚɓɇɅɒɍɊ ɒɅ ɓɆɞɘɣ ɖɘɑɑɘ ɏɕɊɉɍɗɅ ɒɅ ɖɐɘɜɅɎ ɖɑɊɕɗɍ ɍ 

ɒɊɗɕɘɉɓɖɔɓɖɓɆɒɓɖɗɍ ɌɅɊɑɞɍɏɅ, ɖɗɕɅɚɓɇɅɒɍɊ ɓɆɟɊɏɗɅ 

ɒɊɉɇɍɋɍɑɓɖɗɍ/ɍɑɘɞɊɖɗɇɅ, ɗɍɗɘɐɡɒɓɊ ɖɗɕɅɚɓɇɅɒɍɊ. ȲɊ 

ɔɕɊɉɔɓɐɅɈɅɊɗɖɤ ɒɅɐɍɜɍɊ ɖɗɕɅɚɓɇɅɒɍɤ əɍɒɅɒɖɓɇɠɚ ɕɍɖɏɓɇ 

ɏɕɊɉɍɗɓɕɅ ɒɅ ɘɕɓɇɒɊ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ. 

ȶɕɓɏ ɔɓɈɅɝɊɒɍɤ ȴɊɕɇɓɒɅɜɅɐɡɒɠɎ ɖɕɓɏ ɔɓɈɅɝɊɒɍɤ: 10ð20 ɐɊɗ 

ȧɅɐɣɗɅ ȵɘɆɐɍ  

ȴɕɓɈɕɅɑɑɅ ɔɓɉɉɊɕɋɏɍ 
ȧɒɊ ɔɕɓɈɕɅɑɑɠ (ɏɕɊɉɍɗ ɆɊɌ ɈɓɖɘɉɅɕɖɗɇɊɒɒɓɎ ɔɓɉɉɊɕɋɏɍ, ɒɊ 

ɇɓɊɒɒɅɤ ɍɔɓɗɊɏɅ) 
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ȱɓɕɅɗɓɕɍɎ ɒɅ ɉɓɖɕɓɜɒɓɊ ɔɓɈɅɝɊɒɍɊ ȳɗɖɘɗɖɗɇɘɊɗ 

ȥɗɕɍɆɘɗɠ ɓɆɟɊɏɗɅ ɌɅɐɓɈɅ 

ȯɓɐɍɜɊɖɗɇɓ ɓɆɟɊɏɗɓɇ ɌɅɐɓɈɅ ȳɉɍɒ 

ȷɍɔ ɒɊɉɇɍɋɍɑɓɖɗɍ ȯɇɅɕɗɍɕɅ  

ȷɍɔ ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɒɊɉɇɍɋɍɑɓɖɗɍ ȩɐɤ ɔɕɓɋɍɇɅɒɍɤ (ɒɊ ɉɐɤ ɖɉɅɜɍ ɇ ɅɕɊɒɉɘ) 

ȳɛɊɒɓɜɒɅɤ ɖɗɓɍɑɓɖɗɡ ɓɆɟɊɏɗɅ 

ɒɊɉɇɍɋɍɑɓɖɗɍ 
ȶɕɊɉɒɤɤ ɓɛɊɒɓɜɒɅɤ ɖɗɓɍɑɓɖɗɡ ɉɐɤ ɉɅɒɒɓɈɓ ɕɊɈɍɓɒɅ 

ȴɐɓɞɅɉɡ ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ 30ð50 ɏɇ. ɑ  

  

ȴɓ ɑɊɕɊ ɕɅɌɇɍɗɍɤ ɒɅɛɍɓɒɅɐɡɒɓɈɓ ɕɠɒɏɅ ɓɗɔɕɅɇɒɓɎ ɏɕɊɉɍɗ ɑɓɋɊɗ ɍɌɑɊɒɤɗɡɖɤ, ɜɗɓ 

ɑɓɋɊɗ ɔɓɇɐɊɜɡ ɌɅ ɖɓɆɓɎ ɏɓɕɕɊɏɗɍɕɓɇɏɘ ɓɗɔɕɅɇɒɓɈɓ ɕɅɌɑɊɕɅ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɔɓ 

ɏɕɊɉɍɗɘ.  

10 ȌȬȸȮȷɅȯ Ȭ ȶȸȮȯȵɆ ȺȪȻȹȺȯȮȯȵȯȷȲɉ ȹȸȻȼȽȹȵȯȷȲɉ 

ȷȪȵȲɁȷȸȻȼȲ 

ȵɊɎɗɍɒɈɓɇɠɎ ɅɒɅɐɍɌ ɇɠɔɘɖɏɓɇ ɓɆɐɍɈɅɛɍɎ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ 

ɓɖɒɓɇɅɒ ɒɅ ɉɇɘɚ ɖɐɊɉɘɣɞɍɚ ɏɓɑɔɓɒɊɒɗɅɚ:  

¶ ɇɠɜɍɖɐɍɗɊɐɡɒɓɑ ɅɒɅɐɍɌɊ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɑɓɉɊɐɊɎ; 

¶ ɏɅɜɊɖɗɇɊɒɒɓɑ ɅɒɅɐɍɌɊ əɅɏɗɓɕɓɇ, ɏɓɗɓɕɠɊ ɒɊ ɇɖɊɈɉɅ ɑɓɋɒɓ ɓɗɕɅɌɍɗɡ 

ɇ ɏɓɑɔɡɣɗɊɕɒɠɚ ɑɓɉɊɐɤɚ.  

ȯɅɏ ɔɕɅɇɍɐɓ, ɅɒɅɐɍɗɍɏɍ ȥȯȵȥ ɌɅɔɕɅɝɍɇɅɣɗ ɘ ɓɕɈɅɒɍɌɅɗɓɕɓɇ ɖɉɊɐɏɍ ɌɒɅɜɍɗɊɐɡɒɠɎ 

ɓɆɟɊɑ ɍɒəɓɕɑɅɛɍɍ, ɇɠɚɓɉɤɞɍɎ ɌɅ ɕɅɑɏɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏ, ɍɖɔɓɐɡɌɘɊɑɠɚ ɇ əɓɕɑɅɗɊ 

ɑɓɉɊɐɡɒɠɚ ɇɇɓɉɒɠɚ, ɏɓɗɓɕɠɎ ɔɕɍ ɢɗɓɑ ɑɓɋɊɗ Ɇɠɗɡ ɘɜɗɊɒ ɇ ɕɅɑɏɅɚ ɏɅɜɊɖɗɇɊɒɒɓɈɓ 

ɅɒɅɐɍɌɅ. ȩɐɤ ɖɆɓɕɅ ɍɒəɓɕɑɅɛɍɍ ɓɆ ɍɖɗɓɕɍɜɊɖɏɍɚ ɔɓɏɅɌɅɗɊɐɤɚ ɔɓɕɗəɊɐɊɎ 

ɌɅɍɑɓɉɅɗɊɐɊɎ ɍ ɔɕɓɇɊɉɊɒɍɤ ɍɖɖɐɊɉɓɇɅɒɍɎ ɕɠɒɏɅ, ɏɓɗɓɕɠɊ ɑɓɈɘɗ ɇɠɚɓɉɍɗɡ ɌɅ 

ɔɕɊɉɊɐɠ ɓɉɒɓɎ ɖɉɊɐɏɍ, ȥȯȵȥ ɑɓɋɊɗ ɍɖɔɓɐɡɌɓɇɅɗɡ ɏɅɏ ɝɅɆɐɓɒɠ ɇ MS Excel, əɓɕɑɅɗ 

ɏɓɗɓɕɠɚ ɓɔɕɊɉɊɐɤɊɗɖɤ ɕɊɝɊɒɍɊɑ ɑɊɗɓɉɓɐɓɈɍɜɊɖɏɓɈɓ ɏɓɑɍɗɊɗɅ ȥȯȵȥ, ɗɅɏ ɍ ɉɕɘɈɍɊ 

ɝɅɆɐɓɒɠ ɍ əɓɕɑɅɗɠ ɉɅɒɒɠɚ, ɍɖɔɓɐɡɌɘɊɑɠɊ ɌɅɍɑɓɉɅɗɊɐɤɑɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɇ 

ɔɓɕɗəɊɐɤɚ ɍ ɓɕɈɅɒɍɌɅɗɓɕɅɑɍ ɖɉɊɐɓɏ. ȽɅɆɐɓɒɠ ȥȯȵȥ ɑɓɈɘɗ Ɇɠɗɡ ɔɕɊɉɓɖɗɅɇɐɊɒɠ ɔɓ 

ɌɅɔɕɓɖɘ ɓɕɈɅɒɍɌɅɗɓɕɓɇ ɖɉɊɐɏɍ ɒɅ ɐɣɆɓɑ ɢɗɅɔɊ ɊɊ ɔɓɉɈɓɗɓɇɏɍ.  

ȧɇɓɉɒɠɊ ɑɓɉɊɐɍ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɔɓɖɗɘɔɐɊɒɍɎ ɒɅɐɍɜɒɓɖɗɍ ɓɗɕɅɋɅɣɗ ɅɗɕɍɆɘɗɠ 

ɑɓɉɊɐɍɕɘɊɑɠɚ Ʌɏɗɍɇɓɇ ɍ ɖɗɕɘɏɗɘɕɘ ɖɉɊɐɏɍ, ɇɐɍɤɣɞɘɣ ɒɅ ɘɕɓɇɊɒɡ ɌɅɞɍɗɠ 

ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɕɊɎɗɍɒɈɘɊɑɠɚ ɇɠɔɘɖɏɓɇ (ɗɕɅɒɝɊɎ). ȧɇɓɉɒɠɊ ɉɐɤ 

ɑɓɉɊɐɍɕɓɇɅɒɍɤ ɖɉɊɐɓɏ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɏɐɅɉɒɠɑɍ, ɑɓɈɘɗ ɓɗɐɍɜɅɗɡɖɤ ɓɗ ɇɇɓɉɒɠɚ ɉɐɤ 

ɗɕɅɒɌɅɏɛɍɎ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ȱȶȴ. ȧɇɓɉɒɠɊ ɖɉɊɐɓɏ ɖ 

ɕɊɍɒɇɊɖɗɍɛɍɓɒɒɠɑ (ɕɊɇɓɐɡɇɊɕɒɠɑ) ɔɊɕɍɓɉɓɑ ɕɊəɍɒɅɒɖɍɕɓɇɅɒɍɤ ɇ ɖɇɓɣ ɓɜɊɕɊɉɡ 

ɓɗɐɍɜɅɣɗɖɤ ɓɗ ɇɇɓɉɒɠɚ, ɍɖɔɓɐɡɌɘɊɑɠɚ ɉɐɤ ɅɒɅɐɍɌɅ ɖɗɅɗɍɜɊɖɏɍɚ ɖɉɊɐɓɏ, ɇ ɏɓɗɓɕɠɚ 

ɅɑɓɕɗɍɌɅɛɍɤ ɔɓɕɗəɊɐɤ ɔɕɓɍɖɚɓɉɍɗ ɆɊɌ ɌɅɑɊɒɠ ɍɐɍ ɔɓɏɘɔɏɍ ɒɓɇɠɚ Ʌɏɗɍɇɓɇ ȶȹȳ. 

ȧɇɓɉɒɠɊ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɔɅɖɖɍɇɓɇ ȶȹȳ ɍ ɖɗɕɘɏɗɘɕɠ ɖɉɊɐɏɍ ɓɆɠɜɒɓ ɓɗɕɅɋɅɣɗ 

ɔɅɕɅɑɊɗɕɠ ɗɕɅɒɌɅɏɛɍɓɒɒɓɎ ɉɓɏɘɑɊɒɗɅɛɍɍ, ɔɓɉɔɍɖɠɇɅɊɑɓɎ ɏɓɒɗɕɅɈɊɒɗɅɑɍ ɔɓ 

ɖɉɊɐɏɊ.  
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ȧɇɓɉɒɠɊ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ ɓɗɕɅɋɅɣɗ ɔɅɕɅɑɊɗɕɠ ɔɓɕɗəɊɐɤ, 

ɔɕɊɉɓɖɗɅɇɐɊɒɒɓɈɓ ɌɅɍɑɓɉɅɗɊɐɊɑ, ɍ ɕɅɖɜɊɗɠ, ɔɕɓɇɊɉɊɒɒɠɊ ȥȯȵȥ ɉɐɤ ɅɒɅɐɍɌɅ 

ɔɕɓəɍɐɤ ɔɓɕɗəɊɐɤ.  

ȩɐɤ ɓɆɊɖɔɊɜɊɒɍɤ, ɗɕɊɆɘɊɑɓɈɓ ɏɓɒɗɕɅɏɗɓɑ ɔɊɕɇɓɒɅɜɅɐɡɒɓɈɓ ɘɕɓɇɒɤ ɏɕɊɉɍɗɒɓɈɓ 

ɏɅɜɊɖɗɇɅ ɔɓɕɗəɊɐɤ ɍ ɖɓɚɕɅɒɊɒɍɤ ɔɘɐɅ ɒɅ ɘɕɓɇɒɊ, ɆɐɍɌɏɓɑ ɏ ɔɊɕɇɓɒɅɜɅɐɡɒɓɑɘ, 

ɌɅɍɑɓɉɅɗɊɐɡ ɍ ɓɆɖɐɘɋɍɇɅɣɞɍɎ ɅɈɊɒɗ ɓɆɤɌɘɣɗɖɤ ɖɓɆɐɣɉɅɗɡ ɏɕɍɗɊɕɍɍ ɓɗɆɓɕɅ 

ɏɕɊɉɍɗɓɇ ɇ ɔɘɐ ɍ ɊɈɓ ɔɓɔɓɐɒɊɒɍɤ ɏɅɏ ɒɅ ɘɕɓɇɒɊ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɏɕɊɉɍɗɓɇ, ɗɅɏ ɍ ɉɐɤ 

ɖɓɇɓɏɘɔɒɓɈɓ ɏɕɊɉɍɗɒɓɈɓ ɔɓɕɗəɊɐɤ. ȩɅɒɒɠɊ ɏɕɍɗɊɕɍɍ ɗɅɏɋɊ ɘɜɍɗɠɇɅɣɗɖɤ ɇ ɅɒɅɐɍɌɊ 

ȥȯȵȥ.  

ȩɐɤ ɔɓɕɗəɊɐɊɎ ɔɐɅɒɍɕɘɊɑɠɚ, ɒɓ ɊɞɊ ɒɊ ɔɓɐɒɓɖɗɡɣ ɘɏɓɑɔɐɊɏɗɓɇɅɒɒɠɚ 

ɓɕɈɅɒɍɌɅɗɓɕɅɑɍ ɖɉɊɐɓɏ ɘɜɍɗɠɇɅɣɗɖɤ ɏɓɇɊɒɅɒɗɒɠɊ ɏɓɒɗɕɅɏɗɒɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ, 

ɈɅɕɅɒɗɍɕɘɣɞɍɊ ɏɕɊɉɍɗɒɓɊ ɏɅɜɊɖɗɇɓ ɍ ɔɕɓəɍɐɡ ɔɓɕɗəɊɐɤ. 

10.1. ȴɓɕɗəɊɐɍ ɖɖɘɉ, ɇɠɉɅɒɒɠɚ ɣɕɍɉɍɜɊɖɏɍɑ ɐɍɛɅɑ  

10.1.1. ȴɓɕɗəɊɐɍ ȱȶȴ 

ȩɐɤ ɔɕɍɖɇɓɊɒɍɤ ɕɊɎɗɍɒɈɅ ɇɠɔɘɖɏɅɑ ɓɆɐɍɈɅɛɍɎ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɔɓɕɗəɊɐɤɑɍ ȱȶȴ, ɇ 

ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȧȴ ɑɓɈɘɗ ɘɜɍɗɠɇɅɗɡɖɤ ɖɐɊɉɘɣɞɍɊ ɉɅɒɒɠɊ: 

1. ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ ɔɅɖɖɍɇɓɇ ɢɑɍɗɊɒɗɅ (ȶȹȳ): 

¶ ɖɗɅɕɝɍɒɖɗɇɓ ɓɆɐɍɈɅɛɍɎ ɇ ɔɓɕɤɉɏɊ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɐɍɜɒɓɖɗɍ; 

¶ ɒɓɑɍɒɅɐ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ ɏɅɋɉɓɈɓ ɇɠɔɘɖɏɅ ɓɆɐɍɈɅɛɍɎ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɓɉɒɍɑ ɔɘɐɓɑ ɖɖɘɉ, ɍ ɕɅɌɑɊɕ ɏɘɔɓɒɅ; 

¶ ɇɅɐɣɗɅ ɓɆɤɌɅɗɊɐɡɖɗɇ ɢɑɍɗɊɒɗɅ; 

¶ ɘɕɓɇɊɒɡ ɖɘɆɓɕɉɍɒɅɛɍɍ; 

¶ ɕɅɌɑɊɕ ɏɕɊɉɍɗɒɓɈɓ ɕɊɌɊɕɇɅ ɒɅɐɍɜɒɓɖɗɍ;  

¶ ɗɕɍɈɈɊɕɠ ɍɌɑɊɒɊɒɍɤ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɐɍɜɒɓɖɗɍ; 

¶ ɍɌɆɠɗɓɜɒɠɎ ɖɔɕɊɉ; 

¶ ɒɅɐɍɜɍɊ ɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɕɊɇɓɐɡɇɊɕɒɓɈɓ/ɕɊɍɒɇɊɖɗɍɛɍɓɒɒɓɈɓ 

ɔɊɕɍɓɉɅ ɇ ɖɉɊɐɏɊ; 

¶ ɇɠɔɐɅɗɠ ɏɓɒɗɕɅɈɊɒɗɅɑ ɔɓ ɖɉɊɐɏɊ (ɔɊɒɍ ɍ ɗ. ɉ.); 

¶ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɑɊɚɅɒɍɌɑɓɇ ɚɊɉɋɍɕɓɇɅɒɍɤ; 

¶ ɒɅɐɍɜɍɊ ɔɕɅɇɅ ɓɆɕɅɗɒɓɈɓ ɗɕɊɆɓɇɅɒɍɤ (ɕɊɈɕɊɖɖɅ) ɌɅɉɓɐɋɒɍɏɓɇ ɏ 

ɌɅɍɑɓɉɅɗɊɐɣ ɍ ɑɊɚɅɒɍɌɑ ɕɊɅɐɍɌɅɛɍɍ ɗɅɏɍɚ ɔɕɅɇ; 

¶ ɑɊɚɅɒɍɌɑɠ ɇɒɊɝɒɊɎ ɔɓɉɉɊɕɋɏɍ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɇɠɔɘɖɏɓɇ, 

ɇɏɐɣɜɅɤ ɔɓɕɘɜɍɗɊɐɡɖɗɇɅ ɍ ɈɅɕɅɒɗɍɍ; 

¶ ɍɒɠɊ ɅɗɕɍɆɘɗɠ ɔɅɖɖɍɇɓɇ. 
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2. ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ Ʌɏɗɍɇɓɇ ɔɓɕɗəɊɐɤ ɓɆɊɖɔɊɜɊɒɍɤ: 

¶ ɏɓɐɍɜɊɖɗɇɓ ɖɖɘɉ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɔɕɊɉɔɓɐɅɈɅɊɑɠɊ ɘɕɓɇɒɍ ɍ ɖɕɓɏɍ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ; 

¶ ɘɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɏɓɒɗɕɅɏɗɒɠɊ ɉɅɗɠ ɔɓɈɅɝɊɒɍɤ; 

¶ ɇɅɐɣɗɅ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɔɊɕɍɓɉɍɜɒɓɖɗɡ ɔɐɅɗɊɋɅ ɔɓ ɅɏɗɍɇɅɑ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɗɍɔ ɔɕɓɛɊɒɗɒɓɎ ɖɗɅɇɏɍ; 

¶ ɅɗɕɍɆɘɗɠ ɌɅɊɑɞɍɏɓɇ (ɗɍɔ ɌɅɊɑɞɍɏɅ, əɓɕɑɅ ɔɓɉɗɇɊɕɋɉɊɒɍɤ ɉɓɚɓɉɅ, 

ɇɓɌɕɅɖɗ, ɗɍɔ ɌɅɒɤɗɓɖɗɍ ɍ ɗ. ɉ.); 

¶ ɏɅɜɊɖɗɇɊɒɒɠɊ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɗɕɅɒɖɔɓɕɗɒɓɈɓ ɖɕɊɉɖɗɇɅ (Ɉɓɉ ɇɠɔɘɖɏɅ, 

ɖɗɕɅɒɅ-ɔɕɓɍɌɇɓɉɍɗɊɐɡ, ɑɅɕɏɅ, ɑɓɉɊɐɡ, ɔɕɓɆɊɈ, ɗɊɚɒɍɜɊɖɏɍɊ 

ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ); 

¶ ɕɅɌɑɊɕ ɓɆɊɖɔɊɜɊɒɍɤ ɔɓ ɅɏɗɍɇɅɑ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɇɍɉɠ ɖɗɕɅɚɓɇɅɒɍɤ. 

10.1.2. ȯɕɘɔɒɠɊ ɉɓɐɈɓɇɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ 

ȩɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɕɊɎɗɍɒɈɅ ɇɠɔɘɖɏɓɇ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɔɓɕɗəɊɐɤɑɍ ɏɕɘɔɒɠɚ ɉɓɐɈɓɇɠɚ 

ɓɆɤɌɅɗɊɐɡɖɗɇ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ, ɇ ɑɓɉɊɐɤɚ Ȩȵȥȶȴ-ȧȴ ɍ Ȩȵȥȶȴ-ȱȯ ɑɓɈɘɗ ɘɜɍɗɠɇɅɗɡɖɤ 

ɖɐɊɉɘɣɞɍɊ ɉɅɒɒɠɊ: 

1. ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ ɔɅɖɖɍɇɓɇ ɢɑɍɗɊɒɗɅ (ȶȹȳ): 

¶ ɖɗɅɕɝɍɒɖɗɇɓ ɓɆɐɍɈɅɛɍɎ ɇ ɔɓɕɤɉɏɊ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɐɍɜɒɓɖɗɍ; 

¶ ɒɓɑɍɒɅɐ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ ɏɅɋɉɓɈɓ ɇɠɔɘɖɏɅ ɓɆɐɍɈɅɛɍɎ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɓɉɒɍɑ ɔɘɐɓɑ ɖɖɘɉ; 

¶ ɇɅɐɣɗɅ ɓɆɤɌɅɗɊɐɡɖɗɇ ɢɑɍɗɊɒɗɅ; 

¶ ɘɕɓɇɊɒɡ ɖɘɆɓɕɉɍɒɅɛɍɍ, ɔɕɊɉɐɅɈɅɊɑɠɎ ɓɕɈɅɒɍɌɅɗɓɕɓɑ ɖɉɊɐɏɍ; 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɠɎ ɏɘɔɓɒ ɔɓ ɇɠɔɘɖɏɅɑ ɓɆɐɍɈɅɛɍɎ; 

¶ ɕɅɌɑɊɕ ɏɕɊɉɍɗɒɓɈɓ ɕɊɌɊɕɇɅ ɒɅɐɍɜɒɓɖɗɍ;  

¶ ɗɕɍɈɈɊɕɠ ɍɌɑɊɒɊɒɍɤ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɐɍɜɒɓɖɗɍ, ɇɏɐɣɜɅɤ ɗɕɍɈɈɊɕɠ 

ɑɍɒɍɑɅɐɡɒɓɈɓ ɍɌɆɠɗɓɜɒɓɈɓ ɓɆɊɖɔɊɜɊɒɍɤ ɓɗɉɊɐɡɒɠɚ ɇɠɔɘɖɏɓɇ ɍ 

ɗɕɍɈɈɊɕɠ ɑɍɒɍɑɅɐɡɒɠɚ ɍɌɆɠɗɓɜɒɠɚ ɔɕɓɛɊɒɗɒɠɚ ɔɓɖɗɘɔɐɊɒɍɎ; 

¶ ɒɅɐɍɜɍɊ ɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɕɊɇɓɐɡɇɊɕɒɓɈɓ/ɕɊɍɒɇɊɖɗɍɛɍɓɒɒɓɈɓ 

ɔɊɕɍɓɉɅ ɇ ɖɉɊɐɏɊ; 
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¶ ɑɍɒɍɑɅɐɡɒɅɤ ɉɓɐɤ ɏɕɊɉɍɗɓɇ ɓɗ ɓɆɞɊɈɓ ɓɆɟɊɑɅ ɔɓɕɗəɊɐɤ 

ɓɆɊɖɔɊɜɊɒɍɤ, ɘɖɗɘɔɐɊɒɒɅɤ ɇ ɔɓɐɡɌɘ ȶȹȳ ɒɅ ɉɅɗɘ ɇɠɔɘɖɏɅ ɓɆɐɍɈɅɛɍɎ; 

¶ ɇɠɔɐɅɗɠ ɏɓɒɗɕɅɈɊɒɗɅɑ ɔɓ ɖɉɊɐɏɊ (ɔɊɒɍ ɍ ɗ. ɉ.); 

¶ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɑɊɚɅɒɍɌɑɓɇ ɚɊɉɋɍɕɓɇɅɒɍɤ; 

¶ ɒɅɐɍɜɍɊ ɔɕɅɇɅ ɓɆɕɅɗɒɓɈɓ ɗɕɊɆɓɇɅɒɍɤ (ɕɊɈɕɊɖɖɅ) ɌɅɉɓɐɋɒɍɏɓɇ ɏ 

ɌɅɍɑɓɉɅɗɊɐɣ ɍ ɑɊɚɅɒɍɌɑ ɕɊɅɐɍɌɅɛɍɍ ɗɅɏɓɈɓ ɔɕɅɇɅ; 

¶ ɑɊɚɅɒɍɌɑɠ ɇɒɊɝɒɊɎ ɔɓɉɉɊɕɋɏɍ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɇɠɔɘɖɏɓɇ, 

ɇɏɐɣɜɅɤ ɔɓɕɘɜɍɗɊɐɡɖɗɇɅ ɍ ɈɅɕɅɒɗɍɍ. 

2. ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ Ʌɏɗɍɇɓɇ ɔɓɕɗəɊɐɤ ɓɆɊɖɔɊɜɊɒɍɤ: 

¶ ɕɊɎɗɍɒɈ ɍɐɍ ɏɕɊɉɍɗɒɅɤ ɓɛɊɒɏɅ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɏɓɐɍɜɊɖɗɇɓ ɖɖɘɉ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɏɐɅɖɖɍəɍɏɅɛɍɤ ɌɅɊɑɞɍɏɅ ɔɓ ɊɈɓ ɓɗɕɅɖɐɊɇɓɎ ɔɕɍɒɅɉɐɊɋɒɓɖɗɍ (ɇ 

ɖɓɓɗɇɊɗɖɗɇɍɍ ɖ ɏɐɅɖɖɍəɍɏɅɛɍɊɎ ȥȯȵȥ); 

¶ ɏɓɐɍɜɊɖɗɇɓ ɌɅɊɑɞɍɏɓɇ ɇ ɔɓɕɗəɊɐɊ;  

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɅɤ ɋɍɌɒɡ ɔɓɕɗəɊɐɤ; 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɠɎ ɕɊɎɗɍɒɈ ɔɓɕɗəɊɐɤ; 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɅɤ ɔɕɓɛɊɒɗɒɅɤ ɖɗɅɇɏɅ ɔɓ ɖɖɘɉɅɑ ɇ ɔɓɕɗəɊɐɊ (ɗɍɔ ɍ 

ɇɊɐɍɜɍɒɅ); 

¶ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɔɕɊɉɔɓɐɅɈɅɊɑɠɊ ɘɕɓɇɒɍ ɍ ɖɕɓɏɍ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ; 

¶ ɘɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɏɓɒɗɕɅɏɗɒɠɊ ɉɅɗɠ ɍ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ) ɓɆɟɊɑɠ ɔɓɈɅɝɊɒɍɤ Ʌɏɗɍɇɓɇ 

ɇ ɔɓɕɗəɊɐɊ; 

¶ ɇɅɐɣɗɅ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ;  

¶ ɉɓɐɤ ɇɓɌɓɆɒɓɇɐɤɊɑɠɚ/ɇɓɖɔɓɐɒɤɊɑɠɚ ɏɕɊɉɍɗɒɠɚ ɐɍɒɍɎ/ɖɖɘɉ ɇ 

ɔɓɕɗəɊɐɊ; 

¶ ɑɊɚɅɒɍɌɑɠ ɇɒɊɝɒɊɎ ɔɓɉɉɊɕɋɏɍ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɖɖɘɉ, ɇɏɐɣɜɅɤ 

ɍɖɔɓɐɡɌɓɇɅɒɍɊ ɔɓɕɘɜɍɗɊɐɡɖɗɇ ɍ ɈɅɕɅɒɗɍɎ; 

¶ ɍɌɆɠɗɓɜɒɠɎ ɖɔɕɊɉ; 

¶ ɘɕɓɇɒɍ ɔɕɊɉɔɓɐɅɈɅɊɑɓɈɓ ɉɓɖɕɓɜɒɓɈɓ ɔɓɈɅɝɊɒɍɤ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɖɓɇɓɏɘɔɒɠɎ ɈɕɅəɍɏ ɔɓɈɅɝɊɒɍɤ ɏɕɊɉɍɗɓɇ ɇ ɔɓɕɗəɊɐɊ. 
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10.1.3. ȬɅɉɓɐɋɊɒɒɓɖɗɡ ɔɓ ɖɉɊɐɏɅɑ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ, Ȩȼȴ, ɖɉɊɐɏɅɑ 

ɔɓ ɖɓɌɉɅɒɍɣ ɍɒəɕɅɖɗɕɘɏɗɘɕɠ ɍ ɕɊɈɘɐɍɕɘɊɑɠɚ ɏɓɑɑɘɒɅɐɡɒɠɚ 

ɔɕɊɉɔɕɍɤɗɍɎ  

ȩɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɕɊɎɗɍɒɈɅ ɇɠɔɘɖɏɓɇ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ɔɓ ɖɉɊɐɏɅɑ 

ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ, ɇ ɑɓɉɘɐɤɚ ɔɐɅɗəɓɕɑɠ Ȩȵȥȶȴ (ɇɏɐɣɜɅɤ Ȩȵȥȶȴ-ȧȴ ɍ 

Ȩȵȥȶȴ-ȱȯ) ɑɓɈɘɗ ɘɜɍɗɠɇɅɗɡɖɤ ɖɐɊɉɘɣɞɍɊ ɉɅɒɒɠɊ: 

1. ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ ɔɅɖɖɍɇɓɇ ɢɑɍɗɊɒɗɅ (ȶȹȳ): 

¶ ɖɗɅɕɝɍɒɖɗɇɓ ɓɆɐɍɈɅɛɍɎ ɇ ɔɓɕɤɉɏɊ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɐɍɜɒɓɖɗɍ; 

¶ ɒɓɑɍɒɅɐ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ ɏɅɋɉɓɈɓ ɇɠɔɘɖɏɅ ɓɆɐɍɈɅɛɍɎ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɓɉɒɍɑ ɔɘɐɓɑ ɖɖɘɉ; 

¶ ɇɅɐɣɗɅ ɓɆɤɌɅɗɊɐɡɖɗɇ ɢɑɍɗɊɒɗɅ; 

¶ ɘɕɓɇɊɒɡ ɖɘɆɓɕɉɍɒɅɛɍɍ ɔɕɊɉɐɅɈɅɊɑɓɎ ɓɕɈɅɒɍɌɅɗɓɕɓɑ ɖɉɊɐɏɍ; 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɠɎ ɏɘɔɓɒ ɔɓ ɇɠɔɘɖɏɅɑ ɓɆɐɍɈɅɛɍɎ; 

¶ ɕɅɌɑɊɕ ɏɕɊɉɍɗɒɓɈɓ ɕɊɌɊɕɇɅ ɒɅɐɍɜɒɓɖɗɍ;  

¶ ɗɕɍɈɈɊɕɠ ɍɌɑɊɒɊɒɍɤ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɐɍɜɒɓɖɗɍ, ɇɏɐɣɜɅɤ ɗɕɍɈɈɊɕɠ 

ɑɍɒɍɑɅɐɡɒɓɈɓ ɍɌɆɠɗɓɜɒɓɈɓ ɓɆɊɖɔɊɜɊɒɍɤ ɓɗɉɊɐɡɒɠɚ ɇɠɔɘɖɏɓɇ ɍ 

ɗɕɍɈɈɊɕɠ ɑɍɒɍɑɅɐɡɒɠɚ ɍɌɆɠɗɓɜɒɠɚ ɔɕɓɛɊɒɗɒɠɚ ɔɓɖɗɘɔɐɊɒɍɎ; 

¶ ɒɅɐɍɜɍɊ ɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɕɊɇɓɐɡɇɊɕɒɓɈɓ/ɕɊɍɒɇɊɖɗɍɛɍɓɒɒɓɈɓ 

ɔɊɕɍɓɉɅ ɇ ɖɉɊɐɏɊ; 

¶ ɑɍɒɍɑɅɐɡɒɅɤ ɔɕɓɔɓɕɛɍɤ ɏɕɊɉɍɗɓɇ ɓɗ ɓɆɞɊɈɓ ɓɆɟɊɑɅ ɔɓɕɗəɊɐɤ 

ɓɆɊɖɔɊɜɊɒɍɤ, ɘɖɗɘɔɐɊɒɒɅɤ ɇ ɔɓɐɡɌɘ ȶȹȳ ɒɅ ɉɅɗɘ ɇɠɔɘɖɏɅ ɓɆɐɍɈɅɛɍɎ; 

¶ ɇɠɔɐɅɗɠ ɏɓɒɗɕɅɈɊɒɗɅɑ ɔɓ ɖɉɊɐɏɊ (ɔɊɒɍ ɍ ɗ. ɉ.); 

¶ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɑɊɚɅɒɍɌɑɓɇ ɚɊɉɋɍɕɓɇɅɒɍɤ; 

¶ ɒɅɐɍɜɍɊ ɔɕɅɇɅ ɓɆɕɅɗɒɓɈɓ ɗɕɊɆɓɇɅɒɍɤ (ɕɊɈɕɊɖɖɅ) ɌɅɉɓɐɋɒɍɏɓɇ ɏ 

ɌɅɍɑɓɉɅɗɊɐɣ ɍ ɑɊɚɅɒɍɌɑ ɕɊɅɐɍɌɅɛɍɍ ɗɅɏɍɚ ɔɕɅɇ; 

¶ ɑɊɚɅɒɍɌɑɠ ɇɒɊɝɒɊɎ ɔɓɉɉɊɕɋɏɍ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɇɠɔɘɖɏɓɇ, 

ɇɏɐɣɜɅɤ ɔɓɕɘɜɍɗɊɐɡɖɗɇɅ ɍ ɈɅɕɅɒɗɍɍ; 

¶ ɈɕɅəɍɏ ɔɓɈɅɝɊɒɍɤ ɏɕɊɉɍɗɓɇ ɇ ɔɓɕɗəɊɐɊ. 

2. ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ Ʌɏɗɍɇɓɇ ɔɓɕɗəɊɐɤ ɓɆɊɖɔɊɜɊɒɍɤ: 

¶ ɕɊɎɗɍɒɈ ɍɐɍ ɏɕɊɉɍɗɒɅɤ ɓɛɊɒɏɅ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɏɓɐɍɜɊɖɗɇɓ ɖɖɘɉ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɏɓɐɍɜɊɖɗɇɓ ɌɅɊɑɞɍɏɓɇ ɇ ɔɓɕɗəɊɐɊ;  

¶ ɘɖɗɅɒɓɇɐɊɒɒɠɊ ɏɓɒɗɕɅɏɗɓɑ ɖɕɓɏɍ ɒɅɜɅɐɅ ɍ ɌɅɇɊɕɝɊɒɍɤ 

ɖɗɕɓɍɗɊɐɡɒɓɎ əɅɌɠ ɖɉɊɐɏɍ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ; 
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¶ ɘɖɗɅɒɓɇɐɊɒɒɠɊ ɏɓɒɗɕɅɏɗɓɑ ɖɕɓɏɍ ɒɅɜɅɐɅ ɍ ɌɅɇɊɕɝɊɒɍɤ 

ɓɔɊɕɅɛɍɓɒɒɓɈɓ ɔɊɕɍɓɉɅ ɖɉɊɐɏɍ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ; 

¶ ɏɐɅɖɖɍəɍɏɅɛɍɤ ɖɉɊɐɏɍ ɔɓ ɓɗɕɅɖɐɊɇɓɎ ɔɕɍɒɅɉɐɊɋɒɓɖɗɍ (ɇ 

ɖɓɓɗɇɊɗɖɗɇɍɍ ɖ ɏɐɅɖɖɍəɍɏɅɛɍɊɎ ȥȯȵȥ); 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɅɤ ɋɍɌɒɡ ɔɓɕɗəɊɐɤ; 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɠɎ ɕɊɎɗɍɒɈ ɔɓɕɗəɊɐɤ; 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɅɤ ɔɕɓɛɊɒɗɒɅɤ ɖɗɅɇɏɅ ɔɓ ɖɖɘɉɅɑ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɔɕɊɉɔɓɐɅɈɅɊɑɠɊ ɘɕɓɇɒɍ ɍ ɖɕɓɏɍ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ; 

¶ ɘɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɏɓɒɗɕɅɏɗɒɠɊ ɉɅɗɠ ɔɓɈɅɝɊɒɍɤ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɇɅɐɣɗɅ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ;  

¶ ɑɊɚɅɒɍɌɑɠ ɇɒɊɝɒɊɎ ɔɓɉɉɊɕɋɏɍ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɖɖɘɉ, ɇɏɐɣɜɅɤ 

ɍɖɔɓɐɡɌɓɇɅɒɍɊ ɔɓɕɘɜɍɗɊɐɡɖɗɇ ɍ ɈɅɕɅɒɗɍɎ; 

¶ ɍɌɆɠɗɓɜɒɠɎ ɖɔɕɊɉ; 

¶ ɘɕɓɇɒɍ ɔɕɊɉɔɓɐɅɈɅɊɑɓɈɓ ɉɓɖɕɓɜɒɓɈɓ ɔɓɈɅɝɊɒɍɤ ɇ ɔɓɕɗəɊɐɊ. 

10.2. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ əɍɌɍɜɊɖɏɍɚ ɐɍɛ 

10.2.1. ȭɔɓɗɊɜɒɠɊ ɌɅɏɐɅɉɒɠɊ, ɓɆɊɖɔɊɜɊɒɒɠɊ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɡɣ  

ȩɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɕɊɎɗɍɒɈɅ ɇɠɔɘɖɏɓɇ ȭȻȦ ɇ ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȧȴ ɑɓɈɘɗ ɘɜɍɗɠɇɅɗɡɖɤ 

ɖɐɊɉɘɣɞɍɊ ɉɅɒɒɠɊ: 

1. ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ ɔɅɖɖɍɇɓɇ ɢɑɍɗɊɒɗɅ (ȭȥ/ȶȹȳ): 

¶ ɖɗɅɕɝɍɒɖɗɇɓ ɓɆɐɍɈɅɛɍɎ ɇ ɔɓɕɤɉɏɊ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɐɍɜɒɓɖɗɍ; 

¶ ɒɓɑɍɒɅɐ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ ɏɅɋɉɓɈɓ ɇɠɔɘɖɏɅ ɓɆɐɍɈɅɛɍɎ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɓɉɒɍɑ ɔɘɐɓɑ ɌɅɏɐɅɉɒɠɚ; 

¶ ɇɅɐɣɗɅ ɓɆɤɌɅɗɊɐɡɖɗɇ ɢɑɍɗɊɒɗɅ; 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɅɤ ɋɍɌɒɡ ɔɓɕɗəɊɐɤ; 

¶ ɘɕɓɇɊɒɡ ɖɘɆɓɕɉɍɒɅɛɍɍ; 

¶ ɕɅɌɑɊɕ ɏɕɊɉɍɗɒɓɈɓ ɕɊɌɊɕɇɅ ɒɅɐɍɜɒɠɚ ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ;  

¶ ɗɕɍɈɈɊɕɠ ɍɌɑɊɒɊɒɍɤ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɐɍɜɒɠɚ ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ;  

¶ ɒɅɐɍɜɍɊ ɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɕɊɇɓɐɡɇɊɕɒɓɈɓ/ɕɊɍɒɇɊɖɗɍɛɍɓɒɒɓɈɓ 

ɔɊɕɍɓɉɅ ɇ ɖɉɊɐɏɊ; 

¶ ɇɠɔɐɅɗɠ ɏɓɒɗɕɅɈɊɒɗɅɑ ɔɓ ɖɉɊɐɏɊ (ɏɓɑɍɖɖɍɍ, ɔɊɒɍ ɍ ɗ. ɉ.); 

¶ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɑɊɚɅɒɍɌɑɓɇ ɚɊɉɋɍɕɓɇɅɒɍɤ; 
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ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 

ȹȺȲȻȬȸȯȷȲɉ ȴȺȯȮȲȼȷɅȿ ȺȯȳȼȲȷȭȸȬ ȲȷȻȼȺȽȶȯȷȼȪȶ Ȳ ȸȫɉȱȪȼȯȵɆȻȼȬȪȶ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ ȹȸ ȷȪɀȲȸȷȪȵɆȷȸȳ ɂȴȪȵȯ Ȯȵɉ ȚȸȻȻȲȳȻȴȸȳ ȞȯȮȯȺȪɀȲȲè 

țȼȺȪȷȲɀȪ | 42 

 

¶ ɒɅɐɍɜɍɊ ɔɕɅɇɅ ɓɆɕɅɗɒɓɈɓ ɗɕɊɆɓɇɅɒɍɤ (ɕɊɈɕɊɖɖɅ) ɌɅɉɓɐɋɒɍɏɓɇ ɏ 

ɌɅɍɑɓɉɅɗɊɐɣ ɍ ɑɊɚɅɒɍɌɑ ɕɊɅɐɍɌɅɛɍɍ ɗɅɏɓɈɓ ɔɕɅɇɅ. 

2. ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ Ʌɏɗɍɇɓɇ ɔɓɕɗəɊɐɤ ɓɆɊɖɔɊɜɊɒɍɤ: 

¶ ɏɓɐɍɜɊɖɗɇɓ ɌɅɏɐɅɉɒɠɚ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɏɓɐɍɜɊɖɗɇɓ ɌɅɊɑɞɍɏɓɇ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɔɕɊɉɔɓɐɅɈɅɊɑɠɊ ɘɕɓɇɒɍ ɍ ɖɕɓɏɍ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ; 

¶ ɘɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ;  

¶ ɍɌɆɠɗɓɜɒɠɎ ɖɔɕɊɉ; 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɅɤ ɋɍɌɒɡ ɔɓɕɗəɊɐɤ; 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɅɤ ɔɕɓɛɊɒɗɒɅɤ ɖɗɅɇɏɅ ɔɓ ɌɅɏɐɅɉɒɠɑ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɏɓɒɗɕɅɏɗɒɠɊ ɉɅɗɠ ɍ ɓɆɟɊɑɠ ɔɓɈɅɝɊɒɍɤ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɇɅɐɣɗɅ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ;  

¶ ɑɊɚɅɒɍɌɑɠ ɇɒɊɝɒɊɎ ɔɓɉɉɊɕɋɏɍ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ ɌɅɏɐɅɉɒɠɚ 

ɇɏɐɣɜɅɤ ɖɗɕɅɚɓɇɅɒɍɊ ɍ ɈɅɕɅɒɗɍɍ; 

¶ ɘɕɓɇɒɍ ɔɕɊɉɔɓɐɅɈɅɊɑɓɈɓ ɉɓɖɕɓɜɒɓɈɓ ɔɓɈɅɝɊɒɍɤ ɇ ɔɓɕɗəɊɐɊ. 

10.2.2. ȶɖɘɉɠ, ɇɠɉɅɒɒɠɊ ɒɅ ɔɓɏɘɔɏɘ ɅɇɗɓɑɓɆɍɐɊɎ ɍ ɉɕɘɈɍɚ ɒɅɌɊɑɒɠɚ 

ɗɕɅɒɖɔɓɕɗɒɠɚ ɖɕɊɉɖɗɇ ɍ ɓɆɊɖɔɊɜɊɒɒɠɊ ɢɗɍɑ ɍɑɘɞɊɖɗɇɓɑ  

ȩɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɕɊɎɗɍɒɈɅ ɇɠɔɘɖɏɓɇ ɛɊɒɒɠɚ ɆɘɑɅɈ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɅɇɗɓɏɕɊɉɍɗɅɑɍ, ɇ 

ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȧȴ ɑɓɈɘɗ ɘɜɍɗɠɇɅɗɡɖɤ ɖɐɊɉɘɣɞɍɊ ɉɅɒɒɠɊ: 

1. ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ ɔɅɖɖɍɇɓɇ ɢɑɍɗɊɒɗɅ (ȶȹȳ): 

¶ ɖɗɅɕɝɍɒɖɗɇɓ ɓɆɐɍɈɅɛɍɎ ɇ ɔɓɕɤɉɏɊ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɐɍɜɒɠɚ 

ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ; 

¶ ɒɓɑɍɒɅɐ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ ɏɅɋɉɓɈɓ ɇɠɔɘɖɏɅ ɓɆɐɍɈɅɛɍɎ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɓɉɒɍɑ ɔɘɐɓɑ ɅɇɗɓɏɕɊɉɍɗɓɇ; 

¶ ɇɅɐɣɗɅ ɓɆɤɌɅɗɊɐɡɖɗɇ ɢɑɍɗɊɒɗɅ; 

¶ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɅɤ ɋɍɌɒɡ ɔɓɕɗəɊɐɤ; 

¶ ɘɕɓɇɊɒɡ ɖɘɆɓɕɉɍɒɅɛɍɍ; 

¶ ɕɅɌɑɊɕ ɏɕɊɉɍɗɒɓɈɓ ɕɊɌɊɕɇɅ ɒɅɐɍɜɒɠɚ ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ; 

¶ ɗɕɍɈɈɊɕɠ ɍɌɑɊɒɊɒɍɤ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɐɍɜɒɠɚ ɉɊɒɊɋɒɠɚ ɖɕɊɉɖɗɇ;  

¶ ɍɌɆɠɗɓɜɒɠɎ ɖɔɕɊɉ; 

¶ ɒɅɐɍɜɍɊ ɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɕɊɇɓɐɡɇɊɕɒɓɈɓ/ɕɊɍɒɇɊɖɗɍɛɍɓɒɒɓɈɓ 

ɔɊɕɍɓɉɅ ɇ ɖɉɊɐɏɊ; 
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ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 

ȹȺȲȻȬȸȯȷȲɉ ȴȺȯȮȲȼȷɅȿ ȺȯȳȼȲȷȭȸȬ ȲȷȻȼȺȽȶȯȷȼȪȶ Ȳ ȸȫɉȱȪȼȯȵɆȻȼȬȪȶ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ ȹȸ ȷȪɀȲȸȷȪȵɆȷȸȳ ɂȴȪȵȯ Ȯȵɉ ȚȸȻȻȲȳȻȴȸȳ ȞȯȮȯȺȪɀȲȲè 

țȼȺȪȷȲɀȪ | 43 

 

¶ ɇɠɔɐɅɗɠ ɏɓɒɗɕɅɈɊɒɗɅɑ ɔɓ ɖɉɊɐɏɊ (ɔɊɒɍ ɍ ɗ. ɉ.); 

¶ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɑɊɚɅɒɍɌɑɓɇ ɚɊɉɋɍɕɓɇɅɒɍɤ; 

¶ ɒɅɐɍɜɍɊ ɔɕɅɇɅ ɓɆɕɅɗɒɓɈɓ ɗɕɊɆɓɇɅɒɍɤ (ɕɊɈɕɊɖɖɅ) ɌɅɉɓɐɋɒɍɏɓɇ ɏ 

ɌɅɍɑɓɉɅɗɊɐɣ ɍ ɑɊɚɅɒɍɌɑ ɕɊɅɐɍɌɅɛɍɍ ɗɅɏɓɈɓ ɔɕɅɇɅ. 

2. ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ Ʌɏɗɍɇɓɇ ɔɓɕɗəɊɐɤ ɓɆɊɖɔɊɜɊɒɍɤ: 

¶ ɏɓɐɍɜɊɖɗɇɓ ɖɖɘɉ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɘɕɓɇɒɍ ɔɕɊɉɔɓɐɅɈɅɊɑɓɈɓ ɉɓɖɕɓɜɒɓɈɓ ɔɓɈɅɝɊɒɍɤ ɇ ɔɓɕɗəɊɐɊ; 

¶ ɔɕɊɉɔɓɐɅɈɅɊɑɠɊ ɘɕɓɇɒɍ ɍ ɖɕɓɏɍ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ; 

¶ ɘɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ;  

¶ ɏɓɒɗɕɅɏɗɒɠɊ ɉɅɗɠ ɍ ɓɆɟɊɑɠ ɔɓɈɅɝɊɒɍɤ; 

¶ ɇɅɐɣɗɅ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ. 

11 ȚȪȻȹȺȯȮȯȵȯȷȲȯ ȬȯȺȸɉȼȷȸȻȼȲ ȮȯȾȸȵȼȪ  

11.1. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ  

ȳɖɓɆɊɒɒɓɖɗɡɣ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ ɔɓɕɗəɊɐɊɎ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ ɤɇɐɤɊɗɖɤ ɗɓ, ɜɗɓ 

ɏɓɐɍɜɊɖɗɇɓ Ʌɏɗɍɇɓɇ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɑ ɔɓɕɗəɊɐɊ (ɖɗɊɔɊɒɡ ɊɈɓ ɈɕɅɒɘɐɤɕɒɓɖɗɍ) 

ɑɓɋɊɗ ɖɘɞɊɖɗɇɊɒɒɓ ɓɗɐɍɜɅɗɡɖɤ ɓɗ ɖɉɊɐɏɍ ɏ ɖɉɊɐɏɊ. ȯɓɐɍɜɊɖɗɇɓ ɌɅɉɓɐɋɒɍɏɓɇ ɇ 

ɔɓɕɗəɊɐɊ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ ɑɓɋɊɗ ɇɅɕɡɍɕɓɇɅɗɡɖɤ ɓɗ ɒɊɖɏɓɐɡɏɍɚ ɗɠɖɤɜ ɓɗɒɓɖɍɗɊɐɡɒɓ 

ɓɉɒɓɕɓɉɒɠɚ Ʌɏɗɍɇɓɇ ɉɓ ɑɊɒɊɊ ɖɗɅ Ʌɏɗɍɇɓɇ. ȴɕɓɑɊɋɘɗɓɜɒɠɊ ɖɍɗɘɅɛɍɍ, ɇ ɏɓɗɓɕɠɚ 

ɔɓɕɗəɊɐɡ ɖɓɖɗɓɍɗ ɍɌ ɒɊɖɏɓɐɡɏɍɚ ɗɠɖɤɜ Ʌɏɗɍɇɓɇ, ɒɓ ɔɕɍ ɢɗɓɑ ɒɊɖɏɓɐɡɏɓ Ʌɏɗɍɇɓɇ 

ɔɕɊɉɖɗɅɇɐɤɣɗ ɌɒɅɜɍɗɊɐɡɒɘɣ ɜɅɖɗɡ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɈɓ ɔɓɕɗəɊɐɤ, ɗɅɏɋɊ 

ɇɖɗɕɊɜɅɣɗɖɤ. 

ȱɓɉɊɐɡɒɅɤ ɔɐɅɗəɓɕɑɅ Ȩȵȥȶȴ ɔɓɌɇɓɐɤɊɗ ȥȯȵȥ ɅɒɅɐɍɌɍɕɓɇɅɗɡ ɔɓɕɗəɊɐɍ 

ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ ɕɅɌɐɍɜɒɓɈɓ ɔɕɓəɍɐɤ. ȩɐɤ ɅɒɅɐɍɌɅ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɇ ɑɊɒɊɊ 

ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɚ ɔɓɕɗəɊɐɤɚ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɏɕɘɔɒɠɚ ɏɓɑɔɅɒɍɎ ȥȯȵȥ ɑɓɋɊɗ 

ɍɖɔɓɐɡɌɓɇɅɗɡ ɕɊɎɗɍɒɈɍ ɍ ɏɕɊɉɍɗɒɠɊ ɓɛɊɒɏɍ, ɔɕɍɖɇɓɊɒɒɠɊ ɓɗɉɊɐɡɒɠɑ ɅɏɗɍɇɅɑ ɇ 

ɔɓɕɗəɊɐɊ, ɇ ɏɓɑɆɍɒɅɛɍɍ ɖ ɑɊɗɓɉɓɑ ȱɓɒɗɊ-ȯɅɕɐɓ.  

ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ȱȶȴ, ɏɅɏ ɔɕɅɇɍɐɓ, ɖɓɖɗɓɤɗ ɍɌ ɗɠɖɤɜ ɚɓɕɓɝɓ 

ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɚ Ʌɏɗɍɇɓɇ, ɇɏɐɣɜɅɤ ɌɅɉɓɐɋɊɒɒɓɖɗɡ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ 

ɔɕɊɉɔɕɍɒɍɑɅɗɊɐɊɎ. ȧɇɍɉɘ ɓɗɒɓɖɍɗɊɐɡɒɓ ɒɊɆɓɐɡɝɓɈɓ ɕɅɌɑɊɕɅ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ 

Ʌɏɗɍɇɓɇ ɔɕɓɛɊɖɖ ɔɕɍɖɇɓɊɒɍɤ ɓɗɉɊɐɡɒɓɈɓ ɕɊɎɗɍɒɈɅ ɏɅɋɉɓɑɘ ɍɌ Ʌɏɗɍɇɓɇ ɉɐɤ ɓɛɊɒɏɍ 

ɏɅɜɊɖɗɇɅ ɇɖɊɈɓ ɔɓɕɗəɊɐɤ ɑɓɋɊɗ Ɇɠɗɡ ɢɏɓɒɓɑɍɜɊɖɏɍ ɒɊɛɊɐɊɖɓɓɆɕɅɌɒɠɑ. ȧ ɗɅɏɍɚ 

ɖɐɘɜɅɤɚ ɅɒɅɐɍɌ ɇɠɔɘɖɏɓɇ ɓɆɐɍɈɅɛɍɎ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɔɓɕɗəɊɐɤɑɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ 

ȱȶȴ, ɔɕɓɍɌɇɓɉɍɗɖɤ ɒɅ ɓɖɒɓɇɅɒɍɍ ɉɅɒɒɠɚ ɓ ɒɊɏɓɗɓɕɠɚ ɏɐɣɜɊɇɠɚ ɚɅɕɅɏɗɊɕɍɖɗɍɏɅɚ 

ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ, ɇɏɐɣɜɅɤ ɌɅɊɑɞɍɏɅ, ɌɅɉɓɐɋɊɒɒɓɖɗɡ ɍ ɌɅɐɓɈ ɔɓ ɏɕɊɉɍɗɅɑ ȱȶȴ. ȧ ɗɊɚ 
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ɖɍɗɘɅɛɍɤɚ, ɏɓɈɉɅ ɍɑɊɣɗɖɤ ɉɓɖɗɅɗɓɜɒɠɊ ɉɅɒɒɠɊ3 ɔɓ ɕɠɒɏɘ ȱȶȴ, ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ 

ɑɊɗɓɉ ȱɓɒɗɊ-ȯɅɕɐɓ ɇ ɖɓɜɊɗɅɒɍɍ ɖ ȴȶȴ ɏ ɓɛɊɒɏɊ ɍɒɉɍɇɍɉɘɅɐɡɒɓɎ ɇɊɕɓɤɗɒɓɖɗɍ 

ɉɊəɓɐɗɅ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ȱȶȴ. 

11.1.1. ȴɓɕɗəɊɐɍ ɖɖɘɉ, ɇɠɉɅɒɒɠɚ ȱȶȴ  

11.1.1.1. ȭɖɔɓɐɡɌɓɇɅɒɍɊ ɑɓɉɘɐɤ Ȩȵȥȶȴ-ȱȶȴ ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɇɊɕɓɤɗɒɓɖɗɍ 

ɉɊəɓɐɗɅ 

ȴȶȴ ɔɕɍɑɊɒɍɑ ɉɐɤ ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɚ ɔɓɕɗəɊɐɊɎ, ɓɆɟɊɉɍɒɤɣɞɍɚ, ɏɅɏ ɔɕɅɇɍɐɓ, 

ɆɓɐɊɊ ɗɠɖɤɜɍ ɈɓɑɓɈɊɒɒɠɚ Ʌɏɗɍɇɓɇ. ȴɕɍ ɍɖɔɓɐɡɌɓɇɅɒɍɍ ȴȶȴ ȥɈɊɒɗɖɗɇɓ ɔɕɊɉɔɓɐɅɈɅɊɗ, 

ɜɗɓ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɖɐɊɉɘɊɗ ɌɅ ɒɓɕɑɅɐɡɒɠɑ ɓɆɕɅɗɒɠɑ 

ɕɅɖɔɕɊɉɊɐɊɒɍɊɑ, ɓɔɕɊɉɊɐɊɒɒɠɑ ɑɅɗɊɑɅɗɍɜɊɖɏɍɑ ɓɋɍɉɅɒɍɊɑ ɍ ɖɗɅɒɉɅɕɗɒɠɑ 

ɓɗɏɐɓɒɊɒɍɊɑ. ȸɜɍɗɠɇɅɤ ɆɓɐɡɝɓɊ ɏɓɐɍɜɊɖɗɇɓ ɏɕɊɉɍɗɓɇ, ɇɓɇɐɊɜɊɒɒɠɚ ɇ 

ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɎ ɔɓɕɗəɊɐɡ, ɍ ɍɚ ɓɉɒɓɕɓɉɒɓɖɗɡ, ɢɗɍ ɉɇɅ ɔɅɕɅɑɊɗɕɅ 

ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɓɆɠɜɒɓ ɇɠɇɓɉɤɗɖɤ ɍɌ ɍɖɗɓɕɍɜɊɖɏɓɈɓ ɅɒɅɐɍɌɅ ɔɓɉɓɆɒɠɚ ɏɕɊɉɍɗɓɇ, 

ɔɕɊɉɓɖɗɅɇɐɊɒɒɠɚ ɌɅɍɑɓɉɅɗɊɐɊɑ. 

ȴȶȴ ɔɕɍɑɊɒɤɊɗɖɤ ɒɅ ɓɖɒɓɇɊ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɅɒɅɐɍɌɅ ɏɕɊɉɍɗɓɇ, ɇɚɓɉɤɞɍɚ ɇ 

ɔɓɕɗəɊɐɡ, ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɑɓɉɘɐɤ Ȩȵȥȶȴ-ȱȶȴ.  

Ȫɖɐɍ ɇ ɅɒɅɐɍɌɍɕɘɊɑɓɑ ɔɓɕɗəɊɐɊ ɏɕɊɉɍɗɓɇ ȱȶȴ ɔɕɍɖɘɗɖɗɇɘɣɗ ɏɕɊɉɍɗɠ, ɇɠɉɅɒɒɠɊ 

ɓɕɈɅɒɍɌɅɛɍɤɑ ɇ ɈɓɖɘɉɅɕɖɗɇɊɒɒɓɎ ɖɓɆɖɗɇɊɒɒɓɖɗɍ, Ʌ ɗɅɏɋɊ ɒɊɏɓɑɑɊɕɜɊɖɏɍɑ ɍɐɍ 

ɆɐɅɈɓɗɇɓɕɍɗɊɐɡɒɠɑ ɓɕɈɅɒɍɌɅɛɍɤɑ; ɖɘɆɓɕɉɍɒɍɕɓɇɅɒɒɠɊ ɇ ɕɅɑɏɅɚ ɏɓɒɗɕɅɏɗɅ 

ɏɕɊɉɍɗɠ; ɏɕɊɉɍɗɠ ɖ ɓɈɕɅɒɍɜɊɒɒɠɑ ɔɕɅɇɓɑ ɗɕɊɆɓɇɅɒɍɤ (ɒɅɔɕɍɑɊɕ, ɏɕɊɉɍɗɠ ȶȹȳ, 

ȶȳȴȹ ɇ ɖɉɊɐɏɅɚ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ, ɇ ɗɓɑ ɜɍɖɐɊ ɇ ɖɉɊɐɏɅɚ ɖ 

ɒɊɉɇɍɋɍɑɓɖɗɡɣ); ɏɕɊɉɍɗɠ, ɔɕɍɓɆɕɊɗɊɒɒɠɊ ɌɅɍɑɓɉɅɗɊɐɊɑ; ɗɓ ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ ɏ 

ɗɅɏɍɑ ɏɕɊɉɍɗɅɑ ɒɊ ȴȶȴ, Ʌ ɉɓɔɓɐɒɍɗɊɐɡɒɠɊ ɑɊɗɓɉɠ ɅɒɅɐɍɌɅ, ɓɗɕɅɋɅɣɞɍɊ ɖɔɊɛɍəɍɏɘ 

ɔɓɉɓɆɒɠɚ Ʌɏɗɍɇɓɇ. ȧ ɜɅɖɗɒɓɖɗɍ, ɉɐɤ ɅɒɅɐɍɌɅ ɔɓɕɗəɊɐɊɎ, ɖɓɉɊɕɋɅɞɍɚ ɔɓɉɓɆɒɠɊ 

Ʌɏɗɍɇɠ, ɑɓɋɊɗ ɔɓɗɕɊɆɓɇɅɗɡɖɤ ɆɓɐɊɊ ɈɐɘɆɓɏɍɎ ɅɒɅɐɍɌ ɏɕɊɉɍɗɒɓɈɓ ɏɅɜɊɖɗɇɅ 

ɈɅɕɅɒɗɓɕɅ, ɉɊɗɅɐɡɒɠɎ ɅɒɅɐɍɌ ɇɓɌɑɓɋɒɓɖɗɍ ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɍ, Ɋɖɐɍ 

ɔɕɍɑɊɒɍɑɓ, ɔɕɓɈɒɓɌ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɍ ɘɕɓɇɒɊɎ ɔɓɗɊɕɡ ɇ ɏɓɒɏɕɊɗɒɠɚ 

ɖɛɊɒɅɕɍɤɚ. 

ȲɍɋɊ ɔɕɍɇɓɉɍɗɖɤ ɓɔɍɖɅɒɍɊ ɏɅɋɉɓɎ ɖɗɅɉɍɍ ɅɒɅɐɍɌɅ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ, 

ɔɕɍɑɊɒɍɑɓɈɓ ɏ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɕɓɖɖɍɎɖɏɍɚ ȱȶȴ: 

¶ ɇ ɏɅɜɊɖɗɇɊ ɓɗɔɕɅɇɒɓɎ ɗɓɜɏɍ ȥȯȵȥ ɓɔɕɊɉɊɐɤɊɗ ɆɅɌɓɇɠɎ ɍɒɉɍɏɅɗɓɕ 

ɕɊɎɗɍɒɈɅ (Ȧȭȵ) ɖɗɅɒɉɅɕɗɒɓɈɓ ɕɓɖɖɍɎɖɏɓɈɓ ȱȶȴ; 

¶ ɒɅ ɓɖɒɓɇɅɒɍɍ Ȧȭȵ ɖɗɅɒɉɅɕɗɒɓɈɓ ɕɓɖɖɍɎɖɏɓɈɓ ȱȶȴ ɍ ɢɗɅɐɓɒɒɓɎ 

ɗɅɆɐɍɛɠ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ȥȯȵȥ ɓɔɕɊɉɊɐɤɊɗ ɆɅɌɓɇɓɊ ɉɓɔɘɞɊɒɍɊ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɉɐɤ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ; 

                                                                 
3 ȩɓɖɗɅɗɓɜɒɓɖɗɡ ɉɅɒɒɠɚ ɓɆɠɜɒɓ ɓɔɕɊɉɊɐɤɊɗɖɤ ɒɅɐɍɜɍɊɑ ɖɗɅɗɍɖɗɍɜɊɖɏɍ ɉɓɖɗɓɇɊɕɒɓɎ ɇɠɆɓɕɏɍ ɌɅ 

ɔɓɖɐɊɉɒɍɊ ɗɕɍðɔɤɗɡ ɐɊɗ ɇ ɓɗɒɓɝɊɒɍɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏ Ʌɏɗɍɇɓɇ (ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ, ɓɋɍɉɅɊɑɠɚ 

ɔɓɗɊɕɡ ɍ ɔɓɏɅɌɅɗɊɐɊɎ ɒɅ ɒɍɚ ɇɐɍɤɣɞɍɚ), ɖɓɔɓɖɗɅɇɍɑɠɚ ɖ ɅɏɗɍɇɅɑɍ ɇ ɅɒɅɐɍɌɍɕɘɊɑɓɑ 

ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɑ ɔɓɕɗəɊɐɊ. 
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¶ ɒɅ ɔɓɖɐɊɉɒɊɎ ɖɗɅɉɍɍ Ȧȭȵ ɏɓɕɕɊɏɗɍɕɘɊɗɖɤ ɇ ɉɍɅɔɅɌɓɒɊ ɓɗ -7 ɉɓ +7 

ɖɗɘɔɊɒɊɎ ɔɓ ɏɅɋɉɓɑɘ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɑɘ ɏɕɊɉɍɗɘ ɖ ɘɜɊɗɓɑ 

ɚɅɕɅɏɗɊɕɍɖɗɍɏ ɏɕɊɉɍɗɓɇ, ɓɗɕɅɋɅɣɞɍɚ ɔɕɓəɍɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ, 

ɌɅɊɑɞɍɏɅ ɍ ɌɅɍɑɓɉɅɗɊɐɤ.  

ȩɓɔɘɞɊɒɍɤ, ɍɌɑɊɕɤɊɑɠɊ ɔɕɍ ɔɓɑɓɞɍ ɕɊɎɗɍɒɈɓɇɠɚ ɖɗɘɔɊɒɊɎ, ɤɇɐɤɣɗɖɤ 

ɓɕɍɊɒɗɍɕɓɇɓɜɒɠɑɍ ɍ ɑɓɈɘɗ ɖɏɐɅɉɠɇɅɗɡɖɤ ɉɐɤ ɔɓɐɘɜɊɒɍɤ ɍɗɓɈɓɇɓɎ ɏɓɕɕɊɏɗɍɕɓɇɏɍ. 

ȲɅɔɕɍɑɊɕ, ɉɐɤ ɓɉɒɓɈɓ ɏɓɒɏɕɊɗɒɓɈɓ ɏɕɊɉɍɗɅ ɑɓɈɘɗ Ɇɠɗɡ ɖɉɊɐɅɒɠ ɏɓɕɕɊɏɗɍɕɓɇɏɍ ɒɅ 

ɕɤɉ ɚɅɕɅɏɗɊɕɍɖɗɍɏ, ɏɓɗɓɕɠɊ ɑɓɈɘɗ ɇɏɐɣɜɅɗɡ ɕɅɌɑɊɕ ɌɅɊɑɞɍɏɅ, ɓɗɕɅɖɐɡ 

ɔɕɓɑɠɝɐɊɒɒɓɖɗɍ ɌɅɊɑɞɍɏɅ, ɓɖɓɆɊɒɒɓɖɗɍ ɔɕɓəɍɐɤ ɔɓɈɅɝɊɒɍɤ ɏɕɊɉɍɗɅ ɍ 

ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɌɅɍɑɓɉɅɗɊɐɤ.  

ȷɅɆɐɍɛɅ 4. ȴɕɍɑɊɕɠ ɏɓɑɔɊɒɖɅɗɓɕɒɠɚ ɉɓɔɘɞɊɒɍɎ ɒɅ ɘɕɓɇɒɊ ɏɕɊɉɍɗɅ ɍ ɔɓɕɗəɊɐɤ  

ȽɅɈɍ ɉɐɤ 

ɓɔɕɊɉɊɐɊɒɍɤ 

ɇɊɕɓɤɗɒɓɖɗɍ 

ɉɊəɓɐɗɅ 

Ȧȭȵ 

ɖɗɅɒɉɅɕɗɒɓɈɓ 

ɕɓɖɖɍɎɖɏɓɈɓ 

ȱȶȴ 

ȺɅɕɅɏɗɊɕɍɖɗɍɏɍ 

ȭɖɗɓɕɍɜɊɖɏɍɊ 

ɔɓɏɅɌɅɗɊɐɍ 

ȵɅɌɑɊɕ 

ȱȶȴ 

ȨɕɅəɍɏ 

ɔɓɈɅɝɊɒɍɤ/ 

ɇɍɉ ɌɅɎɑɅ 

ȳɗɕɅɖɐɍ ȬɅɍɑɓɉɅɗɊɐɡ 

ȴɓɗɊɒɛɍɅɐɡɒɠɎ 

ɢəəɊɏɗ ɏɅɋɉɓɈɓ 

ɝɅɈɅ ɒɅ ɘɕɓɇɒɊ 

ɅɏɗɍɇɅ 
BBȧ(RU.sf)/ 

ȧȧȧ-(RU.sf) 

ȧ ɖɕɊɉɒɊɑ -7/+7 ɖɗɘɔɊɒɊɎ 

ȴɓɗɊɒɛɍɅɐɡɒɠɎ 

ɢəəɊɏɗ ɒɅ ɘɕɓɇɒɊ 

ɔɓɕɗəɊɐɤ 

ȧ ɖɕɊɉɒɊɑ -4/+4 ɖɗɘɔɊɒɍ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɇɊɖɓɇ ɓɗɉɊɐɡɒɠɚ 

ɖɓɖɗɅɇɐɤɣɞɍɚ 

 

ȧ ɓɔɕɊɉɊɐɊɒɒɠɚ ɓɆɖɗɓɤɗɊɐɡɖɗɇɅɚ (ɒɅɔɕɍɑɊɕ, ɉɐɤ ɏɕɅɎɒɊ ɒɊɖɗɅɒɉɅɕɗɒɠɚ ɔɕɓəɍɐɊɎ 

ȱȶȴ) ȥȯȵȥ ɑɓɋɊɗ ɔɕɍɒɤɗɡ ɕɊɝɊɒɍɊ ɓɆ ɘɇɊɐɍɜɊɒɍɍ ɗɅɏɍɚ ɏɓɑɔɊɒɖɅɗɓɕɒɠɚ 

ɉɓɔɘɞɊɒɍɎ. 

ȯɓɑɔɊɒɖɅɗɓɕɒɓɊ ɉɓɔɘɞɊɒɍɊ, ɕɅɇɒɓɊ ɓɉɒɓɎ ɖɗɘɔɊɒɍ, ɏɅɏ ɔɕɅɇɍɐɓ, ɖɓɓɗɇɊɗɖɗɇɘɊɗ 

ɘɇɊɐɍɜɊɒɍɣ ɍɐɍ ɘɑɊɒɡɝɊɒɍɣ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɔɕɍɆɐɍɌɍɗɊɐɡɒɓ ɒɅ 30ð40% ɔɕɍ 

ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɓɑ ɖɕɓɏɊ ɋɍɌɒɍ ɔɘɐɅ, ɖɓɖɗɅɇɐɤɣɞɊɑ ɔɤɗɡ ɐɊɗ. 

ȩɓɔɘɞɊɒɍɤ ɒɅ ɢɗɅɔɊ ɘɜɊɗɅ ɌɅɍɑɓɉɅɗɊɐɤ ɓɗɕɅɋɅɣɗ ɏɅɜɊɖɗɇɓ ɇɠɉɅɜɍ ɍ ɓɆɖɐɘɋɍɇɅɒɍɤ 

ɏɕɊɉɍɗɅ, ɓɖɘɞɊɖɗɇɐɤɊɑɠɚ ɌɅɍɑɓɉɅɗɊɐɊɑ ɍ ɓɆɖɐɘɋɍɇɅɣɞɍɑ ɅɈɊɒɗɓɑ ɔɓ ɔɓɕɗəɊɐɣ. 

ȲɅ ɢɗɓɑ ɢɗɅɔɊ ɅɒɅɐɍɌɅ ɍɖɗɓɕɍɜɊɖɏɍɊ ɉɅɒɒɠɊ ɔɓ ɕɊɔɕɊɌɊɒɗɅɗɍɇɒɓɑɘ ɔɓɕɗəɊɐɣ (ɒɅ 

ɆɅɐɅɒɖɊ) ɆɅɒɏɅ ɍ ɉɅɒɒɠɊ ɔɓ ɔɓɕɗəɊɐɤɑ ɕɅɒɊɊ ɔɕɓɇɊɉɊɒɒɠɚ ɆɅɒɏɓɑ ɖɉɊɐɓɏ 

ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ ɔɓ ɝɍɕɓɏɓɑɘ ɏɕɘɈɘ Ʌɏɗɍɇɓɇ ɖɓɔɓɖɗɅɇɐɤɣɗɖɤ ɖ ɍɖɗɓɕɍɜɊɖɏɍɑɍ 

ɉɅɒɒɠɑɍ, ɍɑɊɣɞɍɑɍɖɤ ɔɓ ɔɓɕɗəɊɐɤɑ ɉɕɘɈɍɚ ɌɅɍɑɓɉɅɗɊɐɊɎ.  

ȩɓɔɘɞɊɒɍɤ ɒɅ ɢɗɅɔɊ ɘɜɊɗɅ ɌɅɊɑɞɍɏɅ ɓɗɕɅɋɅɣɗ ɏɓɕɕɊɏɗɍɕɓɇɏɍ ɉɐɤ ɗɅɏɍɚ 

ɓɔɕɊɉɊɐɊɒɒɠɚ ɚɅɕɅɏɗɊɕɍɖɗɍɏ ɌɅɊɑɞɍɏɓɇ, ɏɅɏ ɍɚ ɕɅɌɑɊɕ ɍ ɓɗɕɅɖɐɡ, ɇ ɏɓɗɓɕɓɎ ɓɒɍ 

ɓɖɘɞɊɖɗɇɐɤɣɗ ɖɇɓɣ ɉɊɤɗɊɐɡɒɓɖɗɡ. 

ȲɅ ɢɗɅɔɊ ɘɜɊɗɅ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɅɒɅɐɍɌɍɕɘɊɗɖɤ ɗɍɔ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɚ ɖɖɘɉ, Ʌ 

ɗɅɏɋɊ ɉɕɘɈɅɤ ɍɒəɓɕɑɅɛɍɤ ɇ ɓɗɒɓɝɊɒɍɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ, ɒɅɔɕɍɑɊɕ ɈɕɅəɍɏ 
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ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 

ȹȺȲȻȬȸȯȷȲɉ ȴȺȯȮȲȼȷɅȿ ȺȯȳȼȲȷȭȸȬ ȲȷȻȼȺȽȶȯȷȼȪȶ Ȳ ȸȫɉȱȪȼȯȵɆȻȼȬȪȶ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ ȹȸ ȷȪɀȲȸȷȪȵɆȷȸȳ ɂȴȪȵȯ Ȯȵɉ ȚȸȻȻȲȳȻȴȸȳ ȞȯȮȯȺȪɀȲȲè 

țȼȺȪȷȲɀȪ | 46 

 

ɔɓɈɅɝɊɒɍɤ ɏɕɊɉɍɗɅ (ɔɓɖɗɊɔɊɒɒɓɊ ɍɐɍ ɊɉɍɒɓɇɕɊɑɊɒɒɓɊ ɔɓɈɅɝɊɒɍɊ), ɜɅɖɗɓɗɅ 

ɔɐɅɗɊɋɊɎ ɍ ɒɅɐɍɜɍɊ ɏɕɊɉɍɗɓɇ ɖ ɐɡɈɓɗɒɠɑ ɔɊɕɍɓɉɓɑ ɓɗɖɕɓɜɏɍ ɔɕɓɛɊɒɗɒɠɚ 

ɔɐɅɗɊɋɊɎ. 

ȧ ɓɗɐɍɜɍɊ ɓɗ ɏɕɊɉɍɗɓɇ ɖ ɕɅɇɒɓɑɊɕɒɓɎ ɅɑɓɕɗɍɌɅɛɍɊɎ ɏɕɊɉɍɗɠ ɖ ɒɊɕɅɇɒɓɑɊɕɒɓɎ 

ɅɑɓɕɗɍɌɅɛɍɊɎ ɍɐɍ ɖ ɊɉɍɒɓɇɕɊɑɊɒɒɠɑ ɔɓɈɅɝɊɒɍɊɑ ɔɓɉɕɅɌɘɑɊɇɅɣɗ ɖɓɚɕɅɒɊɒɍɊ ɍɐɍ 

ɑɊɉɐɊɒɒɓɊ ɖɒɍɋɊɒɍɊ ɕɍɖɏɅ ɏɕɊɉɍɗɓɕɅ ɇɓ ɇɕɊɑɊɒɍ. ȶɓɚɕɅɒɊɒɍɊ ɖɘɑɑɠ 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɍɐɍ ɊɊ ɌɒɅɜɍɗɊɐɡɒɓɎ ɜɅɖɗɍ ɒɅ ɔɕɓɗɤɋɊɒɍɍ ɖɕɓɏɅ ɏɕɊɉɍɗɅ ɗɅɏɋɊ 

ɓɆɘɖɐɅɇɐɍɇɅɊɗ ɆɓɐɊɊ ɇɠɖɓɏɍɊ ɕɍɖɏɍ ɕɊəɍɒɅɒɖɍɕɓɇɅɒɍɤ ɍ Ɇɓɐɡɝɘɣ 

ɜɘɇɖɗɇɍɗɊɐɡɒɓɖɗɡ ɏ ɍɌɑɊɒɊɒɍɤɑ ɢɏɓɒɓɑɍɏɍ ɍ əɍɒɅɒɖɓɇɠɚ ɕɠɒɏɓɇ. ȺɅɕɅɏɗɊɕɒɠɑ 

ɔɕɍɑɊɕɓɑ ɗɅɏɍɚ ɏɕɊɉɍɗɓɇ ɑɓɋɊɗ Ɇɠɗɡ ɏɕɊɉɍɗ ȱȶȴ, ɇɠɉɅɇɅɊɑɠɎ ɏɓɑɔɅɒɍɤɑ, 

ɓɖɘɞɊɖɗɇɐɤɣɞɍɑ ɖɇɓɣ ɉɊɤɗɊɐɡɒɓɖɗɡ ɇ ɖəɊɕɊ ɖɗɕɓɍɗɊɐɡɖɗɇɅ ɍ ɏɓɑɑɊɕɜɊɖɏɓɎ 

ɒɊɉɇɍɋɍɑɓɖɗɍ, ɇ ɜɅɖɗɒɓɖɗɍ ɏɕɊɉɍɗ ɒɅ ɕɊəɍɒɅɒɖɍɕɓɇɅɒɍɊ ɏɓɑɑɊɕɜɊɖɏɓɎ 

ɒɊɉɇɍɋɍɑɓɖɗɍ ɔɓɉ ɌɅɐɓɈ ɉɅɒɒɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ.  

ȷɅɏɍɑ ɓɆɕɅɌɓɑ, ȥȯȵȥ ɔɕɊɉɔɓɐɅɈɅɊɗ ɒɅɐɍɜɍɊ ɆɓɐɊɊ ɇɠɖɓɏɍɚ ɘɕɓɇɒɊɎ ɉɊəɓɐɗɅ ɉɐɤ 

ɇɖɊɚ ɏɕɊɉɍɗɓɇ ɖ ɊɉɍɒɓɇɕɊɑɊɒɒɠɑ ɔɓɈɅɝɊɒɍɊɑ ɍ ɒɊɕɅɇɒɓɑɊɕɒɓɎ ɅɑɓɕɗɍɌɅɛɍɊɎ ɍ 

ɔɕɍɑɊɒɤɊɗ ɏɓɑɔɊɒɖɅɗɓɕɒɘɣ ɏɓɕɕɊɏɗɍɕɓɇɏɘ, ɘɇɊɐɍɜɍɇɅɣɞɘɣ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ 

ɒɊ ɑɊɒɊɊ ɜɊɑ ɒɅ 25%. ȩɐɤ ɝɅɕɓɇɠɚ ɏɕɊɉɍɗɓɇ ɖ ɊɉɍɒɓɇɕɊɑɊɒɒɠɑ ɔɓɈɅɝɊɒɍɊɑ ɇ 

ɖɊɏɗɓɕɊ ɖɗɕɓɍɗɊɐɡɖɗɇɅ ɍ ɒɊɉɇɍɋɍɑɓɖɗɍ ɔɕɍɑɊɒɤɊɗɖɤ ɆɓɐɊɊ ɇɠɖɓɏɅɤ 

ɏɓɑɔɊɒɖɅɗɓɕɒɅɤ ɏɓɕɕɊɏɗɍɕɓɇɏɅ, ɜɗɓ ɖɓɓɗɇɊɗɖɗɇɘɊɗ ɆɓɐɊɊ ɋɊɖɗɏɍɑ ɏɕɊɉɍɗɒɠɑ 

ɖɗɅɒɉɅɕɗɅɑ, ɓɆɠɜɒɓ ɔɕɍɑɊɒɤɊɑɠɑ ɆɅɒɏɅɑɍ ɉɐɤ ɏɓɑɔɅɒɍɎ, ɕɅɆɓɗɅɣɞɍɚ ɇ 

ɖɗɕɓɍɗɊɐɡɒɓɑ ɖɊɏɗɓɕɊ. ȩɐɤ ɏɅɋɉɓɈɓ ɝɅɕɓɇɓɈɓ ɏɕɊɉɍɗɅ ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ 

ɏɓɑɔɊɒɖɅɗɓɕɒɘɣ ɏɓɕɕɊɏɗɍɕɓɇɏɘ ɇ ɇɍɉɊ ɉɓɔɓɐɒɍɗɊɐɡɒɠɚ ɐɊɗ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ 

ɉɐɤ Ȧȭȵ (ɗɓ Ɋɖɗɡ ɔɕɍɑɊɒɤɤ ɘɇɊɐɍɜɊɒɒɠɊ ɉɓɔɘɞɊɒɍɤ ɔɓ ɔɕɓɛɊɒɗɘ ɉɊəɓɐɗɒɠɚ Ʌɏɗɍɇɓɇ 

ɌɅ ɖɜɊɗ ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɆɓɐɊɊ ɉɐɍɒɒɓɈɓ ɔɊɕɍɓɉɅ ɉɊəɓɐɗɓɇ ɒɅ ɢɗɅɐɓɒɒɓɎ ɗɅɆɐɍɛɊ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ). ȯɓɑɔɊɒɖɅɗɓɕɒɅɤ ɏɓɕɕɊɏɗɍɕɓɇɏɅ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ 

ɓɖɒɓɇɅɒɅ ɒɅ Ȧȭȵ ɍɐɍ ɒɅ ɍɒɉɍɇɍɉɘɅɐɡɒɓɎ ɏɕɊɉɍɗɒɓɎ ɓɛɊɒɏɊ/ɕɊɎɗɍɒɈɊ, Ɋɖɐɍ ɗɅɏɓɇɠɊ 

ɍɑɊɣɗɖɤ. 

ȥȯȵȥ ɗɅɏɋɊ ɑɓɋɊɗ ɍɖɔɓɐɡɌɓɇɅɗɡ ɉɓɔɓɐɒɍɗɊɐɡɒɠɊ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɇ 

ɖɐɊɉɘɣɞɍɚ ɖɐɘɜɅɤɚ:  

¶ ɏɕɊɉɍɗɒɠɎ ɔɕɓəɍɐɡ ɝɅɕɓɇɓɈɓ ɏɕɊɉɍɗɅ (ɇ ɖɊɏɗɓɕɊ ɖɗɕɓɍɗɊɐɡɖɗɇɅ ɍ 

ɒɊɉɇɍɋɍɑɓɖɗɍ) ɓɖɐɓɋɒɊɒ ɘɕɓɇɒɤɑɍ ȯ/Ȭ, ɔɕɊɇɠɝɅɣɞɍɑɍ 90%;  

¶ ɖɘɞɊɖɗɇɘɊɗ ɏɕɅɗɏɓɖɕɓɜɒɠɎ ɕɍɖɏ ɖɓɏɕɅɞɊɒɍɤ ɍɖɗɓɜɒɍɏɓɇ 

ɕɊəɍɒɅɒɖɍɕɓɇɅɒɍɤ ɝɅɕɓɇɠɚ ɏɕɊɉɍɗɓɇ, ɉɓ ɔɓɈɅɝɊɒɍɤ ɏɓɗɓɕɠɚ 

ɓɖɗɅɐɓɖɡ ɉɇɅðɗɕɍ ɈɓɉɅ.  

ȧ ɏɓɒɗɊɏɖɗɊ ɔɕɍɑɊɒɊɒɍɤ ɓɔɍɖɅɒɒɓɈɓ ɇɠɝɊ ɏɓɑɔɊɒɖɅɗɓɕɒɓɈɓ ɉɓɔɘɞɊɒɍɤ ɖɓɇɓɏɘɔɒɅɤ 

ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɔɓ ɏɕɊɉɍɗɘ ɖɓ ɖɕɓɏɓɑ ɔɓɈɅɝɊɒɍɤ ɇ ɗɕɍ ɈɓɉɅ ɑɓɋɊɗ ɘɇɊɐɍɜɍɗɡɖɤ 

ɆɓɐɊɊ ɜɊɑ ɒɅ 30%, Ʌ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɏɕɊɉɍɗɅ ɖ ɕɊɎɗɍɒɈɓɑ ȧȧȧ(RU.sf) ɍ ɖɓ 

ɖɕɓɏɓɑ ɔɓɈɅɝɊɒɍɤ ɉɓ ɓɉɒɓɈɓ ɈɓɉɅ ɑɓɋɊɗ ɘɇɊɐɍɜɍɗɡɖɤ ɆɓɐɊɊ ɜɊɑ ɒɅ 100%. 

ȴɕɍ ɕɅɖɖɑɓɗɕɊɒɍɍ ɔɅɐɍɗɕɠ ɔɕɍɑɊɒɤɊɑɠɚ ɏɓɑɔɊɒɖɅɗɓɕɒɠɚ ɏɓɕɕɊɏɗɍɕɓɇɓɏ ȥȯȵȥ 

ɔɕɍɒɍɑɅɊɗ ɇɓ ɇɒɍɑɅɒɍɊ əɅɌɘ ɑɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɏɕɊɉɍɗɒɓɈɓ ɛɍɏɐɅ ɒɅ ɑɓɑɊɒɗ 
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ɌɅɏɕɠɗɍɤ ɖɉɊɐɏɍ ɍ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɠɎ ɖɕɓɏ ɋɍɌɒɍ ɔɘɐɅ ɕɊɎɗɍɒɈɘɊɑɠɚ ɇɠɔɘɖɏɓɇ 

ɓɆɐɍɈɅɛɍɎ. ȵɅɌɑɊɕ ɏɓɑɔɊɒɖɅɗɓɕɒɓɈɓ ɉɓɔɘɞɊɒɍɤ, ɓɗɕɅɋɅɣɞɊɈɓ əɅɌɘ 

ɑɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɛɍɏɐɅ, ɓɆɠɜɒɓ ɒɊ ɔɕɊɇɠɝɅɊɗ ɉɇɘɚ ɕɊɎɗɍɒɈɓɇɠɚ ɖɗɘɔɊɒɊɎ. 

ȲɅ ɢɗɅɔɊ ɘɜɊɗɅ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɕɅɖɖɑɅɗɕɍɇɅɊɗɖɤ ɏɕɊɉɍɗɒɅɤ ɍɖɗɓɕɍɤ ɌɅɊɑɞɍɏɓɇ ɔɓ 

ɅɒɅɐɍɌɍɕɘɊɑɠɑ ɏɕɊɉɍɗɅɑ. ȴɕɍɒɍɑɅɣɗɖɤ ɇɓ ɇɒɍɑɅɒɍɊ ɏɅɏ ɔɓɐɓɋɍɗɊɐɡɒɠɊ 

ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɏɕɊɉɍɗɅ (ɖɇɓɊɇɕɊɑɊɒɒɓɊ ɓɆɖɐɘɋɍɇɅɒɍɊ, ɓɖɓɆɊɒɒɓ ɇ ɗɊɜɊɒɍɊ 

ɔɕɓɉɓɐɋɍɗɊɐɡɒɓɈɓ ɇɕɊɑɊɒɍ), ɗɅɏ ɍ ɓɗɕɍɛɅɗɊɐɡɒɠɊ (ɒɅɐɍɜɍɊ ɒɊɔɐɅɗɊɋɊɎ ɍ ɖɐɘɜɅɊɇ 

ɉɓɖɕɓɜɒɓɈɓ ɍɖɗɕɊɆɓɇɅɒɍɤ ɔɓ ɏɕɊɉɍɗɅɑ ɌɅɍɑɓɉɅɗɊɐɤ, ɇɠɒɘɋɉɊɒɒɅɤ 

ɕɊɖɗɕɘɏɗɘɕɍɌɅɛɍɤ ɉɓɐɈɅ). 

ȩɐɤ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɔɕɓɖɕɓɜɊɒɒɠɚ ɏɕɊɉɍɗɓɇ ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ ɏɓɕɕɊɏɗɍɕɓɇɏɍ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɇ ɕɅɌɑɊɕɊ ɓɗ ɓɉɒɓɎ ɉɓ ɜɊɗɠɕɊɚ ɖɗɘɔɊɒɊɎ ɍ ɇ ɏɕɅɎɒɍɚ ɖɐɘɜɅɤɚ 

ɑɓɋɊɗ ɕɅɖɖɑɅɗɕɍɇɅɗɡ ɗɅɏɍɊ ɏɕɊɉɍɗɠ ɏɅɏ ɒɅɚɓɉɤɞɍɊɖɤ ɇ ɉɊəɓɐɗɊ. ȲɅɔɕɍɑɊɕ, ɉɐɤ 

ɏɕɊɉɍɗɓɇ ɖ ɔɓɐɘɈɓɉɓɇɓɎ ɜɅɖɗɓɗɓɎ ɔɕɓɛɊɒɗɒɠɚ ɔɐɅɗɊɋɊɎ ȥȯȵȥ:  

¶ ɒɊ ɔɕɍɑɊɒɤɊɗ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɉɐɤ ɏɕɊɉɍɗɓɇ ɖ 

ɔɕɓɖɕɓɜɏɓɎ 0ð30 ɉɒɊɎ;  

¶ ɏɓɕɕɊɏɗɍɕɘɊɗ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɒɅ ɉɇɊ ɖɗɘɔɊɒɍ ɉɐɤ ɏɕɊɉɍɗɓɇ ɖ 

ɔɕɓɖɕɓɜɏɓɎ 31ð90 ɉɒɊɎ;  

¶ ɕɅɖɖɑɅɗɕɍɇɅɊɗ ɏɅɏ ɉɊəɓɐɗɒɠɊ ɏɕɊɉɍɗɠ ɖ ɔɕɓɖɕɓɜɊɒɒɓɎ 

ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ɆɓɐɊɊ 90 ɉɒɊɎ. 

ȷɅɆɐɍɛɅ 5. ȼɅɖɗɓɗɅ ɔɐɅɗɊɋɅ vs ɖɕɓɏ ɔɕɓɖɕɓɜɏɍ  

ȴɕɓɖɕɓɜɏɅ (ɉɒɊɎ) ȯɓɕɕɊɏɗɍɕɓɇɏɅ (ɖɗɘɔɊɒɊɎ) 

0ð30 0 

31ð90 2 

90+ ȩɊəɓɐɗ 

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɇɓɌɕɅɖɗ ɏɕɊɉɍɗɓɇ 

ȲɅ ɢɗɅɔɊ ɓɛɊɒɏɍ ɇɓɌɕɅɖɗɅ (ɇɠɉɊɕɋɏɍ) ɏɕɊɉɍɗɓɇ ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ ɔɕɊɑɍɅɐɡɒɠɊ 

ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɇ ɔɕɊɉɊɐɅɚ ɉɇɘɚ ɖɗɘɔɊɒɊɎ, Ɋɖɐɍ ɏɕɊɉɍɗ ɖɓɓɗɇɊɗɖɗɇɘɊɗ 

ɇɖɊɑ ɒɍɋɊɔɊɕɊɜɍɖɐɊɒɒɠɑ ɏɕɍɗɊɕɍɤɑ: 

¶ ɔɓ ɏɕɊɉɍɗɘ ɒɊɗ ɌɅɉɊɕɋɊɏ ɔɓ ɇɠɔɐɅɗɅɑ;  

¶ ɏɕɊɉɍɗ Ɇɠɐ ɇɠɉɅɒ ɆɓɐɊɊ ɜɊɑ ɌɅ ɔɤɗɡ ɐɊɗ ɉɓ ɔɐɅɒɍɕɘɊɑɓɎ ɉɅɗɠ 

ɌɅɏɕɠɗɍɤ ɖɉɊɐɏɍ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ;  

¶ ɉɅɗɅ ɇɠɉɅɜɍ ɏɕɊɉɍɗɅ ɒɊ ɔɕɍɚɓɉɍɗɖɤ ɒɅ ɔɊɕɍɓɉ, ɏɓɈɉɅ ɌɅɍɑɓɉɅɗɊɐɡ, 

ɔɓ ɑɒɊɒɍɣ ȥȯȵȥ, ɖɘɞɊɖɗɇɊɒɒɓ ɓɖɐɅɆɍɐ ɏɕɍɗɊɕɍɍ ɇɠɉɅɜɍ ɏɕɊɉɍɗɓɇ 

(ɏɕɍɗɊɕɍɍ ɅɒɉɊɕɕɅɎɗɍɒɈɅ);  

¶ ɏɕɊɉɍɗ ɒɊ ɤɇɐɤɊɗɖɤ ɝɅɕɓɇɠɑ;  

¶ ɓɖɒɓɇɒɠɊ ɍɖɗɓɜɒɍɏɍ ɉɓɚɓɉɅ ɉɓɐɋɒɍɏɅ ɔɓ ɏɕɊɉɍɗɘ ɒɊ ɖɇɤɌɅɒɠ ɖɓ 

ɖɗɕɓɍɗɊɐɡɖɗɇɓɑ ɍ ɓɔɊɕɅɛɍɤɑɍ ɖ ɒɊɉɇɍɋɍɑɓɖɗɡɣ. 
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ȲɅ ɢɗɅɔɊ ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɓɗɕɅɖɐɊɇɠɚ ɏɓɑɔɊɒɖɅɗɓɕɒɠɚ ɉɓɔɘɞɊɒɍɎ ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ 

ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɓɗɔɕɅɇɒɓɎ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ, ɓɗɕɅɋɅɣɞɍɊ 

ɔɓɉɇɊɕɋɊɒɒɓɖɗɡ ɓɔɕɊɉɊɐɊɒɒɠɚ ɓɗɕɅɖɐɊɎ ɉɍɒɅɑɍɏɊ ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɛɍɏɐɅ. ȧ ɖɇɓɍɚ 

ɉɓɔɘɞɊɒɍɤɚ ȥȯȵȥ ɕɘɏɓɇɓɉɖɗɇɘɊɗɖɤ ɇɒɘɗɕɊɒɒɍɑɍ ɔɕɓɈɒɓɌɅɑɍ ɛɍɏɐɍɜɒɓɖɗɍ 

ɔɓɏɅɌɅɗɊɐɊɎ ɔɓ ɌɅɉɊɕɋɏɅɑ ɍ ɔɕɓɖɕɓɜɏɅɑ ɇɠɔɐɅɗ. ȧɊɐɍɜɍɒɅ ɏɓɕɕɊɏɗɍɕɓɇɏɍ ɒɅ 

ɜɊɗɇɊɕɗɓɎ ɖɗɅɉɍɍ ɒɅɚɓɉɍɗɖɤ ɇ ɔɕɊɉɊɐɅɚ ɓɗ -2 ɉɓ +2 ɖɗɘɔɊɒɊɎ ɒɅ ɘɕɓɇɒɊ ɇɊɕɓɤɗɒɓɖɗɍ 

ɉɊəɓɐɗɅ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ.  

ȴɕɍɑɊɒɊɒɍɊ ɔɓɉɚɓɉɅ ɒɅ ɆɅɌɊ ɔɓɐɍɔɅɕɅɑɊɗɕɍɜɊɖɏɍɚ ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɠɚ ɑɓɉɊɐɊɎ 

ɔɓɌɇɓɐɤɊɗ ɓɔɕɊɉɊɐɍɗɡ ɖɓɇɓɏɘɔɒɘɣ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ ɒɅ 

ɓɖɒɓɇɅɒɍɍ ɍɒɉɍɏɅɗɓɕɅ ɕɊɎɗɍɒɈɅ ɏɓɒɏɕɊɗɒɓɈɓ ɏɕɊɉɍɗɅ ɍ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɓɎ ɋɍɌɒɍ 

ɏɕɊɉɍɗɅ, ɍɖɔɓɐɡɌɘɤ ɢɗɅɐɓɒɒɘɣ ɗɅɆɐɍɛɘ ȥȯȵȥ ɔɓ ɘɕɓɇɒɤɑ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ. 

ȭɗɓɈɓɇɓɊ ɉɓɔɘɞɊɒɍɊ ɔɓ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɓɑɘ (ɔɓ ɓɖɗɅɗɏɘ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ) ɖɓɇɓɏɘɔɒɓɑɘ ɘɕɓɇɒɣ ɉɊəɓɐɗɅ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɑ ɔɓɕɗəɊɐɊ 

ɕɅɇɒɓ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɓɑɘ ɌɒɅɜɊɒɍɣ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɖɓɇɓɏɘɔɒɠɚ ɇɊɕɓɤɗɒɓɖɗɊɎ 

ɉɊəɓɐɗɅ ɔɓ ɏɅɋɉɓɑɘ ɏɕɊɉɍɗɘ. ȲɅ ɍɗɓɈɓɇɠɎ ɘɕɓɇɊɒɡ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɔɓɕɗəɊɐɤ 

ɗɅɏɋɊ ɇɐɍɤɊɗ ɘɕɓɇɊɒɡ ɇɒɘɗɕɍɔɓɕɗəɊɐɡɒɓɎ ɏɓɕɕɊɐɤɛɍɍ, ɓɛɊɒɏɅ ɏɓɗɓɕɓɈɓ 

ɔɕɓɍɌɇɓɉɍɗɖɤ ɖ ɔɓɑɓɞɡɣ ɑɓɉɘɐɤ Ȩȵȥȶȴ-ȱȯ. 

11.1.1.2. ȭɖɔɓɐɡɌɓɇɅɒɍɊ ɑɓɉɘɐɤ Ȩȵȥȶȴ-ȱȯ ɉɐɤ ɅɒɅɐɍɌɅ ɕɅɖɔɕɊɉɊɐɊɒɍɤ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ 

ȧ ɉɓɔɓɐɒɊɒɍɊ ɏ ɑɓɉɘɐɣ ȴȶȴ ɉɐɤ ɅɒɅɐɍɌɅ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɇ ɔɓɕɗəɊɐɤɚ 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ ȥȯȵȥ, ɏɅɏ ɔɕɅɇɍɐɓ, ɍɖɔɓɐɡɌɘɊɗ ɉɇɘɚəɅɏɗɓɕɒɘɣ 

ɑɓɉɊɐɡ, ɔɓɖɗɕɓɊɒɒɘɣ ɒɅ ɓɖɒɓɇɊ ɑɊɗɓɉɅ ȱɓɒɗɊ-ȯɅɕɐɓ.  

ȹɅɏɗɓɕɒɠɊ ɑɓɉɊɐɍ ɤɇɐɤɣɗɖɤ ɕɠɒɓɜɒɠɑ ɖɗɅɒɉɅɕɗɓɑ ɉɐɤ ɅɒɅɐɍɌɅ ɔɓɕɗəɊɐɊɎ 

ɕɅɌɐɍɜɒɓɎ ɈɕɅɒɘɐɤɕɒɓɖɗɍ, ɇɏɐɣɜɅɤ ɒɅɍɆɓɐɊɊ ɏɓɒɛɊɒɗɕɍɕɓɇɅɒɒɠɊ ɔɘɐɠ. ɂɗɍ ɑɓɉɊɐɍ 

ɓɆɠɜɒɓ ɓɖɒɓɇɅɒɠ ɒɅ ɏɓɒɛɊɔɛɍɍ ɏɓɔɘɐɠ ȨɅɘɖɖɅ. 

ȥȯȵȥ ɕɅɌɕɅɆɓɗɅɐɅ ɑɓɉɘɐɡ Ȩȵȥȶȴ-ȱȯ, ɓɖɒɓɇɅɒɒɠɎ ɒɅ ɏɓɒɛɊɔɛɍɍ ɏɓɔɘɐɠ ȨɅɘɖɖɅ ɍ 

ɍɖɔɓɐɡɌɘɣɞɍɎ ɑɊɗɓɉ ȱɓɒɗɊ-ȯɅɕɐɓ. 

ȳɉɒɓ ɍɌ ɔɕɊɍɑɘɞɊɖɗɇ əɅɏɗɓɕɒɓɎ ɑɓɉɊɐɍ ɌɅɏɐɣɜɅɊɗɖɤ ɇ ɗɓɑ, ɜɗɓ ɓɒɅ ɕɅɖɖɑɅɗɕɍɇɅɊɗ 

ɔɓɕɗəɊɐɡ ɔɓ ɔɕɍɒɛɍɔɘ èɓɗ ɏɕɊɉɍɗɅ ɏ ɏɕɊɉɍɗɘé. ɂɗɓ ɓɌɒɅɜɅɊɗ, ɜɗɓ ɏɓɒɏɕɊɗɒɠɊ 

ɏɓɒɛɊɒɗɕɅɛɍɍ (ɔɓ ɉɓɐɋɒɍɏɘ, ɕɊɈɍɓɒɘ, ɓɗɕɅɖɐɍ) ɑɓɈɘɗ Ɇɠɗɡ ɔɕɓɅɒɅɐɍɌɍɕɓɇɅɒɠ 

ɏɓɐɍɜɊɖɗɇɊɒɒɓ. 

ȵɅɖɔɕɊɉɊɐɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɊɎ ɉɊəɓɐɗɅ ɇ ɔɓɕɗəɊɐɊ ɆɘɉɊɗ ɒɊɔɓɖɕɊɉɖɗɇɊɒɒɓ ɔɓɐɘɜɊɒɓ 

ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɑɊɗɓɉɅ ȱɓɒɗɊ-ȯɅɕɐɓ, ɏɓɗɓɕɠɎ ɍɑɍɗɍɕɘɊɗ ɔɓɇɊɉɊɒɍɊ (ɜɅɖɗɓɗɘ 

ɉɊəɓɐɗɅ) ɏɅɋɉɓɈɓ ɏɕɊɉɍɗɅ ɇ ɔɓɕɗəɊɐɊ. ȶɗɅɒɉɅɕɗɒɓɊ ɓɗɏɐɓɒɊɒɍɊ ɕɅɖɔɕɊɉɊɐɊɒɍɤ 

ɓɔɕɊɉɊɐɤɊɗɖɤ ɓɔɓɖɕɊɉɓɇɅɒɒɓ ɍɖɚɓɉɤ ɍɌ: 

¶ ɈɕɅɒɘɐɤɕɒɓɖɗɍ ɔɓɕɗəɊɐɤ; 

¶ ɌɅɉɅɒɒɓɈɓ ɘɕɓɇɒɤ ɏɓɕɕɊɐɤɛɍɍ ɔɓ ɓɗɕɅɖɐɤɑ ɉɐɤ ɏɅɋɉɓɎ ɔɅɕɠ 

Ʌɏɗɍɇɓɇ ɇ ɔɘɐɊ. 
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ȴɕɊɉɔɓɐɅɈɅɊɗɖɤ, ɜɗɓ ɉɐɤ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ n ɇ ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɑ ɖɛɊɒɅɕɍɍ ɖɓɆɠɗɍɊ 

ɉɊəɓɐɗɅ ɒɅɖɗɘɔɅɊɗ ɇ ɖɐɘɜɅɊ ɔɓɒɍɋɊɒɍɤ ɌɒɅɜɊɒɍɤ ȼn ɒɍɋɊ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ, 

ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɈɓ ɕɊɎɗɍɒɈɘ ɅɏɗɍɇɅ n. ȶɘɑɑɅ ɓɖɒɓɇɒɓɈɓ ɉɓɐɈɅ ɇɖɊɚ Ʌɏɗɍɇɓɇ, ɔɓ 

ɏɓɗɓɕɠɑ ɔɕɊɉɔɓɐɓɋɍɗɊɐɡɒɓ ɔɕɓɍɌɓɝɐɍ ɉɊəɓɐɗɠ ɇ ɉɅɒɒɓɑ ɖɛɊɒɅɕɍɍ, ɤɇɐɤɊɗɖɤ 

ɍɒɉɍɏɅɗɓɕɓɑ ɘɕɓɇɒɤ ɉɊəɓɐɗɅ ɔɓ ɔɓɕɗəɊɐɣ, ɑɓɉɊɐɍɕɘɊɑɓɑɘ ɇ ɉɅɒɒɓɑ ɖɛɊɒɅɕɍɍ. 

ȴɓɇɗɓɕɊɒɍɊ ɢɗɓɈɓ ɑɓɉɊɐɍɕɓɇɅɒɍɤ/ɇɠɜɍɖɐɊɒɍɤ ɆɓɐɡɝɓɊ ɏɓɐɍɜɊɖɗɇɓ ɕɅɌ (ɜɅɖɗɓ 

ɆɓɐɊɊ ɑɍɐɐɍɓɒɅ) ɔɓɌɇɓɐɤɊɗ ɖɉɊɐɅɗɡ ɇɠɇɓɉ ɓ ɕɅɖɔɕɊɉɊɐɊɒɍɍ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɇ 

ɔɓɕɗəɊɐɊ. ȩɅɒɒɠɎ ɔɓɉɚɓɉ, ɓɖɒɓɇɅɒɒɠɎ ɒɅ əɅɏɗɓɕɒɓɎ ɑɓɉɊɐɍ, ɔɓɉɕɅɌɘɑɊɇɅɊɗ, ɜɗɓ 

ɏɓɕɕɊɐɤɛɍɤ ɑɊɋɉɘ ɅɏɗɍɇɅɑɍ ɖɐɊɉɘɊɗ ɏɓɔɘɐɊ ȨɅɘɖɖɅ ɍ ɑɓɋɊɗ ɕɅɖɖɑɅɗɕɍɇɅɗɡɖɤ ɏɅɏ 

ɅɉɅɔɗɅɛɍɤ ɑɓɉɊɐɍ ȱɊɕɗɓɒɅ, ɇ ɏɓɗɓɕɓɎ ɖɓɆɠɗɍɤ ɉɊəɓɐɗɅ ɒɅɖɗɘɔɅɣɗ, ɏɓɈɉɅ ɖɗɓɍɑɓɖɗɡ 

ɅɏɗɍɇɅ ɒɍɋɊ ɖɘɑɑɠ ɌɅɉɓɐɋɊɒɒɓɖɗɍ, ɈɉɊ ȼn ɤɇɐɤɊɗɖɤ ɖɗɅɒɉɅɕɗɍɌɍɕɓɇɅɒɒɠɑ 

ɍɒɉɍɏɅɗɓɕɓɑ ɖɗɓɍɑɓɖɗɍ ɅɏɗɍɇɅ.  

ȧ ɖɓɓɗɇɊɗɖɗɇɍɍ ɖ ɢɗɍɑ ɔɓɉɚɓɉɓɑ ȼn ɑɓɋɒɓ ɍɒɗɊɕɔɕɊɗɍɕɓɇɅɗɡ ɏɅɏ ɔɓɏɅɌɅɗɊɐɡ ɉɓɐɍ 

ɅɏɗɍɇɅ n ɇ ɔɓɕɗəɊɐɊ (ɊɈɓ èɖɗɓɍɑɓɖɗɍé).  

ȼn ɓɆɐɅɉɅɊɗ ɖɐɊɉɘɣɞɍɑɍ ɖɇɓɎɖɗɇɅɑɍ: 

- ȼn ɖɐɊɉɘɊɗ ɖɗɅɒɉɅɕɗɒɓɑɘ ɒɓɕɑɅɐɡɒɓɑɘ ɕɅɖɔɕɊɉɊɐɊɒɍɣ. 

- ȯɓɕɕɊɐɤɛɍɤ (ȼn, ȼm) = Pc + Pɍ, Ɋɖɐɍ ɏɓɑɔɅɒɍɤ n ɍ ɏɓɑɔɅɒɍɤ m  ɓɗɒɓɖɤɗɖɤ ɏ ɓɉɒɓɎ 

ɍ ɗɓɎ ɋɊ ɓɗɕɅɖɐɍ.  

- ȯɓɕɕɊɐɤɛɍɤ (ȼn, ȼm) = Pc, Ɋɖɐɍ ɏɓɑɔɅɒɍɤ n ɍ ɏɓɑɔɅɒɍɤ m  ɓɗɒɓɖɤɗɖɤ ɒɊ ɏ ɓɉɒɓɎ 

ɍ ɗɓɎ ɋɊ ɓɗɕɅɖɐɍ.  

ȧ ɔɕɓɛɊɖɖɊ ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɉɇɘɚəɅɏɗɓɕɒɓɎ ɑɓɉɊɐɍ ɉɐɤ ɏɅɋɉɓɈɓ ɖɛɊɒɅɕɍɤ 

ɑɓɉɊɐɍɕɓɇɅɒɍɤ ɔɓ ɑɊɗɓɉɘ ȱɓɒɗɊ-ȯɅɕɐɓ ɖɐɊɉɘɣɞɍɊ ɒɓɕɑɅɐɡɒɓ ɕɅɖɔɕɊɉɊɐɊɒɒɠɊ 

ɇɊɐɍɜɍɒɠ ɔɕɍɇɐɊɏɅɣɗɖɤ ɑɊɗɓɉɓɑ ɖɐɘɜɅɎɒɓɎ ɇɠɆɓɕɏɍ: 

1. ȹc (ɏɓɗɓɕɘɣ ɑɓɋɒɓ Ɇɠɐɓ Ɇɠ ɍɒɗɊɕɔɕɊɗɍɕɓɇɅɗɡ ɏɅɏ ɔɓɏɅɌɅɗɊɐɡ ɈɐɓɆɅɐɡɒɓɈɓ 

ɖɓɖɗɓɤɒɍɤ ɢɏɓɒɓɑɍɏɍ). 

2. ȹɍ ñ ɉɐɤ ɇɊɐɍɜɍɒɠ, ɒɅɚɓɉɤɞɊɎɖɤ ɇ ɔɕɊɉɊɐɅɚ ɓɗ 1 ɉɓ 4 242 (ɏɓɗɓɕɅɤ ɑɓɋɊɗ Ɇɠɗɡ 

ɍɒɗɊɕɔɕɊɗɍɕɓɇɅɒɅ ɏɅɏ ɍɒɉɍɏɅɗɓɕ ɖɓɖɗɓɤɒɍɤ ɢɏɓɒɓɑɍɏɍ ɇ ɏɅɋɉɓɑ ɍɌ ɖɊɏɗɓɕɓɇ 

ɔɕɓɑɠɝɐɊɒɒɓɖɗɍ ɔɓ ɏɐɅɖɖɍəɍɏɅɛɍɍ Aȯȵȥ). 

3. Ȫn ñ ɉɐɤ n ɇ ɔɕɊɉɊɐɅɚ ɓɗ ɓɉɒɓɈɓ ɉɓ ɓɆɞɊɈɓ ɜɍɖɐɅ Ʌɏɗɍɇɓɇ, ɇɏɐɣɜɊɒɒɠɚ ɇ 

ɔɓɕɗəɊɐɡ. 

ȶɐɊɉɓɇɅɗɊɐɡɒɓ, ɉɐɤ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ (ɔɕɊɉɔɓɐɓɋɍɗɊɐɡɒɓ ɓɗɒɓɖɤɞɊɈɓɖɤ ɏ ɓɗɕɅɖɐɍ 

ɍ) èɜɍɖɐɓɇɓɎ ɔɓɏɅɌɅɗɊɐɡé ȼn ɕɅɖɖɜɍɗɠɇɅɊɗɖɤ ɖɐɊɉɘɣɞɍɑ ɓɆɕɅɌɓɑ: 

ˤ ˝̒ ˡ̒ ˝̉ ˡ̉ ρ ˝̒ ˝̉ Ὁ , 

ɈɉɊ Pc ɍ Pɍ ɤɇɐɤɣɗɖɤ ɖɓɓɗɇɊɗɖɗɇɊɒɒɓ ɑɊɋɓɗɕɅɖɐɊɇɠɑɍ ɏɓɕɕɊɐɤɛɍɓɒɒɠɑɍ 

ɉɓɔɘɞɊɒɍɤɑɍ (ɑɊɋɉɘ ɅɏɗɍɇɅɑɍ, ɓɗɒɓɖɤɞɍɑɍɖɤ ɏ ɉɇɘɑ ɕɅɌɒɠɑ ɓɗɕɅɖɐɤɑ) ɍ 

ɇɒɘɗɕɍɓɗɕɅɖɐɊɇɠɑɍ ɏɓɕɕɊɐɤɛɍɓɒɒɠɑɍ ɉɓɔɘɞɊɒɍɤɑɍ (ɑɊɋɉɘ ɅɏɗɍɇɅɑɍ, 

ɓɗɒɓɖɤɞɍɑɍɖɤ ɏ ɓɉɒɓɎ ɓɗɕɅɖɐɍ). 
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ȹɅɏɗɓɕɒɅɤ ɑɓɉɊɐɡ ɔɓɌɇɓɐɤɊɗ ɒɊ ɗɓɐɡɏɓ ɅɉɊɏɇɅɗɒɓ ɘɜɍɗɠɇɅɗɡ ɏɓɒɛɊɒɗɕɅɛɍɣ ɍ 

ɏɓɕɕɊɐɤɛɍɣ. ȪɊ ɔɕɊɍɑɘɞɊɖɗɇɓ ɗɅɏɋɊ ɌɅɏɐɣɜɅɊɗɖɤ ɇ ɇɓɌɑɓɋɒɓɖɗɍ ɍɖɔɓɐɡɌɓɇɅɒɍɤ 

ɓɈɕɅɒɍɜɊɒɒɓɈɓ ɜɍɖɐɅ ɇɇɓɉɒɠɚ ɉɅɒɒɠɚ, Ʌ ɍɑɊɒɒɓ: 

¶ ɕɅɌɑɊɕ ɓɖɒɓɇɒɓɈɓ ɉɓɐɈɅ ɔɓ ɏɅɋɉɓɑɘ Ʌɏɗɍɇɘ; 

¶ ɓɗɕɅɖɐɡ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ ɖɓɈɐɅɖɒɓ ɏɐɅɖɖɍəɍɏɅɛɍɍ Aȯȵȥ; 

¶ ɕɊɎɗɍɒɈ ɍɐɍ ɏɕɊɉɍɗɒɠɊ ɓɛɊɒɏɍ ɉɐɤ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ; 

¶ ɖɘɆɟɊɏɗ ȵɓɖɖɍɎɖɏɓɎ ȹɊɉɊɕɅɛɍɍ, ɈɉɊ ɒɅɚɓɉɍɗɖɤ ɓɖɒɓɇɒɓɎ 

ɍɖɗɓɜɒɍɏ ɉɓɚɓɉɓɇ ɉɐɤ ɅɒɅɐɍɌɍɕɘɊɑɓɈɓ ɌɅɊɑɞɍɏɅ; 

¶ ɖɗɅɕɝɍɒɖɗɇɓ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɏɅɋɉɓɈɓ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɈɓ 

ɅɏɗɍɇɅ (ɍ, Ɋɖɐɍ ɗɅɏɓɇɠɊ ɍɑɊɣɗɖɤ, ɇɍɉ ɓɆɊɖɔɊɜɊɒɍɤ, ɖɗɓɍɑɓɖɗɡ ɍ 

ɍɖɗɓɕɍɜɊɖɏɍɊ ɉɅɒɒɠɊ ɔɓ ɇɐɍɤɒɍɣ ɖɊɕɇɍɖɊɕɅ/ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ 

ɅɈɊɒɗɅ ɒɅ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ) ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ 

ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɇɊɕɓɤɗɒɓɖɗɍ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ.  

ȥ ɗɅɏɋɊ: 

¶ ɑɊɋɓɗɕɅɖɐɊɇɠɊ ɍ ɇɒɘɗɕɍɓɗɕɅɖɐɊɇɠɊ ɏɓɕɕɊɐɤɛɍɓɒɒɠɊ 

ɔɕɊɉɔɓɖɠɐɏɍ (ɉɐɤ ɔɓɕɗəɊɐɊɎ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ȱȶȴ ɔɕɍɑɊɒɤɣɗɖɤ 

ɖɗɅɒɉɅɕɗɒɠɊ ɏɓɕɕɊɐɤɛɍɓɒɒɠɊ ɔɕɊɉɔɓɖɠɐɏɍ, ɍɖɔɓɐɡɌɘɊɑɠɊ ɉɐɤ 

ɔɓɕɗəɊɐɊɎ ɏɕɘɔɒɠɚ ɉɓɐɈɓɇɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ, ɌɅ 

ɍɖɏɐɣɜɊɒɍɊɑ ɔɕɊɉɔɓɖɠɐɓɏ ɑɊɋɓɗɕɅɖɐɊɇɓɎ ɏɓɕɕɊɐɤɛɍɍ, 

ɏɓɗɓɕɠɊ ɘɇɊɐɍɜɍɇɅɣɗɖɤ ɒɅ 3ð5 ɔ. ɔ., ɜɗɓɆɠ ɌɅɚɇɅɗɍɗɡ ɆɓɐɊɊ 

ɇɠɖɓɏɘɣ ɏɓɕɕɊɐɤɛɍɣ ɇ ɔɓɕɗəɊɐɤɚ ɏɕɊɉɍɗɓɇ ȱȶȴ, ɏɅɏ ɔɕɅɇɍɐɓ, 

ɇɠɉɅɒɒɠɚ Ɋɉɍɒɠɑ ɘɜɕɊɋɉɊɒɍɊɑ ɍ ɜɅɖɗɓ ɇɠɉɅɒɒɠɚ ɌɅɊɑɞɍɏɅɑ, 

ɓɔɊɕɍɕɘɣɞɍɑ ɒɅ ɗɊɕɕɍɗɓɕɍɍ ɓɉɒɓɈɓ ɖɘɆɟɊɏɗɅ ȵɓɖɖɍɎɖɏɓɎ 

ȹɊɉɊɕɅɛɍɍ).  

ȵɅɖɔɕɊɉɊɐɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɓɇ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɑ ɔɓɕɗəɊɐɊ ɆɘɉɊɗ 

ɕɅɖɖɜɍɗɠɇɅɗɡɖɤ ɒɅ ɓɖɒɓɇɅɒɍɍ ɢɗɍɚ ɇɇɓɉɒɠɚ ɉɅɒɒɠɚ ɍ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ əɅɏɗɓɕɒɓɎ 

ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȱȯ.  

11.1.2. ȬɅɉɓɐɋɊɒɒɓɖɗɡ ɔɓ ɖɉɊɐɏɅɑ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ, Ȩȼȴ, ɖɉɊɐɏɅɑ 

ɔɓ ɖɓɌɉɅɒɍɣ ɍɒəɕɅɖɗɕɘɏɗɘɕɠ ɍ ɕɊɈɘɐɍɕɘɊɑɠɚ ɏɓɑɑɘɒɅɐɡɒɠɚ 

ɔɕɊɉɔɕɍɤɗɍɎ  

11.1.2.1. ȭɖɔɓɐɡɌɓɇɅɒɍɊ ɑɓɉɘɐɤ Ȩȵȥȶȴ-ȱȯ ɉɐɤ ɅɒɅɐɍɌɅ ɕɅɖɔɕɊɉɊɐɊɒɍɤ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ 

ȯɕɊɉɍɗɠ ɒɅ ɛɊɐɍ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ñ ɓɖɓɆɠɎ ɏɐɅɖɖ ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɠɚ 

ɏɓɕɔɓɕɅɗɍɇɒɠɚ ɏɕɊɉɍɗɓɇ: ɆɐɅɈɓɉɅɕɤ ɖɇɓɊɎ ɖɗɕɘɏɗɘɕɊ ɓɒɍ ɏɕɅɎɒɊ ɘɖɗɓɎɜɍɇɠ ɏ 

ɝɍɕɓɏɓɑɘ ɖɔɊɏɗɕɘ ɖɊɕɡɊɌɒɠɚ ɕɍɖɏɓɇ. ȸɕɓɇɊɒɡ ɔɕɓɖɕɓɜɊɏ ɔɓ ɗɅɏɍɑ ɅɏɗɍɇɅɑ, ɏɅɏ 

ɔɕɅɇɍɐɓ, ɓɉɍɒ ɍɌ ɖɅɑɠɚ ɒɍɌɏɍɚ ɖɕɊɉɍ ɇɖɊɚ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɠɚ əɍɒɅɒɖɓɇɠɚ 

ɍɒɖɗɕɘɑɊɒɗɓɇ. ȸɖɗɓɎɜɍɇɅɤ ɉɍɒɅɑɍɏɅ ɏɕɊɉɍɗɒɠɚ ɔɓɏɅɌɅɗɊɐɊɎ, ɏɓɗɓɕɘɣ 
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ɉɊɑɓɒɖɗɕɍɕɓɇɅɐɍ ɉɅɒɒɠɊ Ʌɏɗɍɇɠ, ɖɔɓɖɓɆɖɗɇɓɇɅɐɅ ɕɓɖɗɘ ɍɒɗɊɕɊɖɅ ɏ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ 

ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɇɓ ɇɖɊɑ ɑɍɕɊ.  

ȱɊɗɓɉɓɐɓɈɍɤ ɔɕɍɖɇɓɊɒɍɤ ɏɕɊɉɍɗɒɠɚ ɕɊɎɗɍɒɈɓɇ ɓɆɐɍɈɅɛɍɤɑ, ɓɆɊɖɔɊɜɊɒɒɠɑ 

ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ɔɓ ɔɕɓɊɏɗɒɓɑɘ əɍɒɅɒɖɍɕɓɇɅɒɍɣ, ɕɅɖɖɜɍɗɅɒɅ ɒɅ ɒɊɓɉɒɓɕɓɉɒɠɊ 

ɔɓɕɗəɊɐɍ, ɖɓɉɊɕɋɅɞɍɊ ɕɅɌɐɍɜɒɠɊ ɗɍɔɠ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɔɕɓɊɏɗɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ, ɇɏɐɣɜɅɤ, ɇ ɜɅɖɗɒɓɖɗɍ, ɗɅɏɍɊ ɖəɊɕɠ ɍ ɓɗɕɅɖɐɍ, ɏɅɏ: 

¶ ɈɓɖɘɉɅɕɖɗɇɊɒɒɓ-ɜɅɖɗɒɓɊ ɔɅɕɗɒɊɕɖɗɇɓ (Ȩȼȴ); 

¶ ɕɊɈɘɐɍɕɘɊɑɠɊ ɏɓɑɑɘɒɅɐɡɒɠɊ ɔɕɊɉɔɕɍɤɗɍɤ; 

¶ ɔɕɓɊɏɗɠ ɇ ɖəɊɕɊ ɇɓɌɓɆɒɓɇɐɤɊɑɓɎ ɢɒɊɕɈɍɍ; 

¶ ɓɗɕɅɖɐɍ, ɖɇɤɌɅɒɒɠɊ ɖ ɍɒəɕɅɖɗɕɘɏɗɘɕɓɎ ɍ ɢɒɊɕɈɊɗɍɏɓɎ.  

ȶɔɊɏɗɕ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɤɚ, ɖɓɉɊɕɋɅɞɍɚ ɌɅɉɓɐɋɊɒɒɓɖɗɡ ɔɓ ɔɕɓɊɏɗɒɓɑɘ 

əɍɒɅɒɖɍɕɓɇɅɒɍɣ, ɓɆɠɜɒɓ ɘɏɅɌɠɇɅɊɗɖɤ ɇ ɏɓɒɗɕɅɏɗɒɠɚ ɏɕɍɗɊɕɍɤɚ ɇɠɆɓɕɅ, 

ɓɈɓɇɅɕɍɇɅɊɑɠɚ ɖɗɓɕɓɒɅɑɍ ɖɉɊɐɏɍ ɉɓ ɑɓɑɊɒɗɅ ɊɊ əɍɒɅɒɖɓɇɓɈɓ ɌɅɏɕɠɗɍɤ. 

ȧ ɑɍɕɓɇɓɎ ɔɕɅɏɗɍɏɊ ɇ Ɇɓɐɡɝɍɒɖɗɇɓ ɔɘɐɓɇ ɓɆɐɍɈɅɛɍɎ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɔɕɓɊɏɗɒɠɑ 

əɍɒɅɒɖɍɕɓɇɅɒɍɊɑ, ɇɚɓɉɤɗ ɖɗɅɕɝɍɊ ɉɓɐɈɓɇɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ, ɇɠɔɘɞɊɒɒɠɊ ɉɐɤ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɔɕɓɊɏɗɅ ɇ ɓɉɒɓɎ ɍɌ ɓɗɕɅɖɐɊɎ, ɈɉɊ ɔɕɍɑɊɒɤɊɗɖɤ ɔɕɓɊɏɗɒɓɊ 

əɍɒɅɒɖɍɕɓɇɅɒɍɊ. ȬɅɊɑɞɍɏɓɑ ɓɆɠɜɒɓ ɤɇɐɤɊɗɖɤ: 

¶ ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɓɊ əɍɒɅɒɖɓɇɓɊ ɓɆɞɊɖɗɇɓ, ɏɓɗɓɕɓɊ ɔɕɍɇɐɊɏɅɊɗ 

əɍɒɅɒɖɍɕɓɇɅɒɍɊ ɔɓɉ ɔɕɓɊɏɗ, ɍɐɍ  

¶ ɕɊɈɘɐɍɕɘɊɑɓɊ ɏɓɑɑɘɒɅɐɡɒɓɊ ɔɕɊɉɔɕɍɤɗɍɊ, ɕɅɆɓɗɅɣɞɊɊ ɒɅ 

ɓɖɒɓɇɅɒɍɍ ɕɅɌɕɊɝɊɒɍɤ ɓɗ ɕɊɈɘɐɍɕɘɣɞɊɈɓ ɓɕɈɅɒɅ (ɉɅɒɒɠɎ ɓɕɈɅɒ 

ɓɆɠɜɒɓ ɍɑɊɊɗ ɔɕɅɇɓ ɒɅ ɇɠɉɅɜɘ ɑɓɒɓɔɓɐɡɒɠɚ ɐɍɛɊɒɌɍɎ ɍ 

ɌɅɏɐɣɜɊɒɍɊ ɏɓɒɛɊɖɖɍɓɒɒɠɚ ɍɐɍ ɔɕɓɊɏɗɒɠɚ ɖɓɈɐɅɝɊɒɍɎ ɇ 

ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɚ ɓɆɐɅɖɗɤɚ). 

ȵɍɖɘɒɓɏ 6. ȳɆɞɅɤ ɉɍɅɈɕɅɑɑɅ ɖɗɕɘɏɗɘɕɠ ɗɍɔɍɜɒɓɎ ɖɉɊɐɏɍ ɖ ȳȳȴȹ 

 

ȥɒɅɐɍɌ ɗɍɔɍɜɒɠɚ ɓɆɐɍɈɅɛɍɎ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ɔɓ ɔɕɓɊɏɗɒɓɑɘ 

əɍɒɅɒɖɍɕɓɇɅɒɍɣ, ɔɕɓɚɓɉɍɗ ɇ ɉɇɅ ɢɗɅɔɅ:  
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1. ȲɅ ɔɊɕɇɓɑ ɢɗɅɔɊ ɏɓɑɅɒɉɅ ȥȯȵȥ, ɌɅɒɍɑɅɣɞɅɤɖɤ ɔɕɓɊɏɗɒɠɑ ɍ 

ɍɒəɕɅɖɗɕɘɏɗɘɕɒɠɑ əɍɒɅɒɖɍɕɓɇɅɒɍɊɑ, ɔɕɍɖɇɅɍɇɅɊɗ ɅɏɗɍɇɅɑ ɇ ɔɓɕɗəɊɐɊ 

ɓɆɐɍɈɅɛɍɎ ɏɕɊɉɍɗɒɠɊ ɓɛɊɒɏɍ ɍɐɍ ɔɘɆɐɍɜɒɠɊ ɕɊɎɗɍɒɈɍ.  

2. ȵɊɌɘɐɡɗɅɗɠ ɉɅɒɒɓɎ ɓɛɊɒɏɍ ɒɅ ɘɕɓɇɒɊ Ʌɏɗɍɇɓɇ ɌɅɗɊɑ ɍɖɔɓɐɡɌɘɣɗɖɤ, ɜɗɓɆɠ 

ɔɕɓɅɒɅɐɍɌɍɕɓɇɅɗɡ ɖɗɕɘɏɗɘɕɘ ɒɅ ɘɕɓɇɒɊ ɔɓɕɗəɊɐɤ Ʌɏɗɍɇɓɇ ɔɕɓɊɏɗɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɍ ɔɕɍɖɇɓɍɗɡ ɕɊɎɗɍɒɈ ɉɓɐɈɓɇɠɑ ɓɆɤɌɅɗɊɐɡɖɗɇɅɑ ȶȹȳ, 

ɓɆɊɖɔɊɜɊɒɒɠɑ ɢɗɍɑ ɔɓɕɗəɊɐɊɑ.  

ȴɕɓɊɏɗɠ ɇ ɕɅɑɏɅɚ Ȩȼȴ ñ ɓɉɍɒ ɍɌ ɖɅɑɠɚ ɕɅɖɔɕɓɖɗɕɅɒɊɒɒɠɚ ɏɐɅɖɖɓɇ Ʌɏɗɍɇɓɇ ɇ ɔɘɐɅɚ 

ɓɆɐɍɈɅɛɍɎ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ɔɓ ɔɕɓɊɏɗɒɓɑɘ əɍɒɅɒɖɍɕɓɇɅɒɍɣ. 

ȶɔɊɛɍəɍɏɅ ɕɍɖɏɓɇ, ɖɇɤɌɅɒɒɠɚ ɖɓ ɖɗɅɉɍɊɎ ɖɗɕɓɍɗɊɐɡɖɗɇɅ, ɓɆɘɖɐɅɇɐɍɇɅɊɗ ɌɅɜɅɖɗɘɣ 

ɕɅɌɐɍɜɒɠɎ ɘɕɓɇɊɒɡ ɏɕɊɉɍɗɒɓɈɓ ɕɊɎɗɍɒɈɅ ɉɐɤ Ʌɏɗɍɇɓɇ ɇ ɖɗɅɉɍɍ ɖɗɕɓɍɗɊɐɡɖɗɇɅ ɍ ɇ 

ɖɗɅɉɍɍ ɢɏɖɔɐɘɅɗɅɛɍɍ. ȳɆɠɜɒɓ ɔɕɓɊɏɗɠ, ɒɅɚɓɉɤɞɍɊɖɤ ɇ ɖɗɅɉɍɍ ɖɗɕɓɍɗɊɐɡɖɗɇɅ, 

ɔɓɐɘɜɅɣɗ ɕɊɎɗɍɒɈ ɇ ɖɕɊɉɒɊɑ ɒɅ ɉɇɊ-ɗɕɍ ɖɗɘɔɊɒɍ ɒɍɋɊ, ɜɊɑ Ʌɏɗɍɇɠ ɇ ɖɗɅɉɍɍ 

ɢɏɖɔɐɘɅɗɅɛɍɍ. ȥɏɗɍɇɠ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɍ ɔɓɕɗəɊɐɍ ɓɆɐɍɈɅɛɍɎ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɅɏɗɍɇɅɑɍ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ, ɍɑɊɣɗ, ɇ ɜɅɖɗɒɓɖɗɍ, 

ɖɐɊɉɘɣɞɍɊ ɏɐɣɜɊɇɠɊ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ, ɏɓɗɓɕɠɊ ɓɗɐɍɜɅɣɗ ɍɚ ɓɗ ɉɓɐɈɅ ɏɕɘɔɒɓɈɓ 

ɏɓɕɔɓɕɅɗɍɇɒɓɈɓ ɖɊɏɗɓɕɅ: 

¶ ɅɒɅɐɍɌ ɖɗɅɉɍɎ ɖɗɕɓɍɗɊɐɡɖɗɇɅ ɍ ɢɏɖɔɐɘɅɗɅɛɍɍ; 

¶ ɔɕɊɑɍɕɘɣɞɅɤ ɏɓɕɕɊɏɗɍɕɓɇɏɅ ɉɐɤ ɖɗɅɉɍɍ ɢɏɖɔɐɘɅɗɅɛɍɍ; 

¶ ɔɕɍɑɊɒɤɊɑɠɊ ɉɓɔɘɞɊɒɍɤ ɓɗɒɓɖɍɗɊɐɡɒɓ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɖ 

ɘɜɊɗɓɑ ɖɗɅɉɍɍ, ɇ ɏɓɗɓɕɓɎ ɒɅɚɓɉɍɗɖɤ ɏɅɋɉɠɎ Ʌɏɗɍɇ; 

¶ ɔɕɍɑɊɒɤɊɑɠɊ ɉɓɔɘɞɊɒɍɤ ɔɓ ɏɓɕɕɊɐɤɛɍɍ ɖ ɘɜɊɗɓɑ ɓɗɕɅɖɐɊɇɓɎ 

ɔɕɍɒɅɉɐɊɋɒɓɖɗɍ ɍ ɉɕɘɈɍɚ ɔɅɕɅɑɊɗɕɓɇ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ (ȴɕɍɐɓɋɊɒɍɊ 

3).  

ȴɓɇɠɝɊɒɍɊ ɕɊɎɗɍɒɈɅ ɉɐɤ ɔɕɓɊɏɗɓɇ Ȩȼȴ ɖ ɇɠɔɐɅɗɅɑɍ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ 

ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɓɎ Ɉɓɗɓɇɒɓɖɗɍ  

ȥȯȵȥ ɕɅɌɉɊɐɤɊɗ ɔɕɓɊɏɗɠ Ȩȼȴ ɒɅ:  

¶ ɔɕɓɊɏɗɠ ɇ ɖɗɅɉɍɍ ɖɗɕɓɍɗɊɐɡɖɗɇɅ ɍ 

¶ ɔɕɓɊɏɗɠ ɇ ɖɗɅɉɍɍ ɢɏɖɔɐɘɅɗɅɛɍɍ.  

ȵɊɎɗɍɒɈ, ɔɕɍɖɇɓɊɒɒɠɎ ɒɅ ɖɗɅɉɍɍ ɖɗɕɓɍɗɊɐɡɖɗɇɅ, ɒɊ ɓɗɕɅɋɅɊɗ ɔɓɗɊɒɛɍɅɐɡɒɠɎ 

ɏɕɊɉɍɗɒɠɎ ɕɍɖɏ ɅɏɗɍɇɅ ɒɅ ɖɗɅɉɍɍ ɢɏɖɔɐɘɅɗɅɛɍɍ. ȴɕɓɊɏɗɠ Ȩȼȴ ɇ ɖɗɅɉɍɍ ɖɗɕɓɍɗɊɐɡɖɗɇɅ 

(ɏɓɗɓɕɅɤ, ɏɅɏ ɔɕɅɇɍɐɓ, ɔɕɓɉɓɐɋɅɊɗɖɤ ɒɅ ɈɓɕɍɌɓɒɗɊ ɉɓ ɔɤɗɍ ɐɊɗ) ɜɅɖɗɓ ɍɑɊɣɗ ɕɊɎɗɍɒɈ 

ɒɅ ɉɇɊðɗɕɍ ɖɗɘɔɊɒɍ ɒɍɋɊ ɕɊɎɗɍɒɈɅ ɔɕɓɊɏɗɓɇ Ȩȼȴ ɇ ɖɗɅɉɍɍ ɢɏɖɔɐɘɅɗɅɛɍɍ.  

ȲɅɐɍɜɍɊ ɉɇɘɚ ɜɊɗɏɓ ɓɆɓɌɒɅɜɊɒɒɠɚ ɢɗɅɔɓɇ ɉɐɤ ɆɓɐɡɝɍɒɖɗɇɅ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɚ 

Ʌɏɗɍɇɓɇ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɓɗɕɅɋɊɒɓ ɇ ɉɓɔɘɞɊɒɍɤɚ, ɏɓɗɓɕɠɊ 

ɍɖɔɓɐɡɌɘɣɗɖɤ ɔɕɍ ɑɓɉɊɐɍɕɓɇɅɒɍɍ ɖɉɊɐɓɏ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ. ȧ ɔɕɓɊɏɗɅɚ, 

ɏɓɗɓɕɠɊ ɒɊ ɖɇɤɌɅɒɠ ɖ Ȩȼȴ ɍ ɇ ɏɓɗɓɕɠɚ ɓɗɖɘɗɖɗɇɘɊɗ ɜɊɗɏɓɊ ɕɅɌɉɊɐɊɒɍɊ ɒɅ ɢɗɅɔɠ, ɗɅɏɓɊ 

ɔɓɇɠɝɊɒɍɊ ɕɊɎɗɍɒɈɓɇ ɒɊ ɘɜɍɗɠɇɅɊɗɖɤ.  
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ȳɖɒɓɇɒɠɊ ɅɗɕɍɆɘɗɠ ɔɓɕɗəɊɐɊɎ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ  

Ȧɓɐɡɝɍɒɖɗɇɓ ɔɘɐɓɇ ɇ ɖɉɊɐɏɅɚ ɖ ɓɆɐɍɈɅɛɍɤɑɍ, ɓɆɊɖɔɊɜɊɒɒɠɑɍ ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ɔɓ 

ɔɕɓɊɏɗɒɓɑɘ əɍɒɅɒɖɍɕɓɇɅɒɍɣ, ɖɓɉɊɕɋɅɗ ɖɗɅɕɝɍɊ ɏɕɊɉɍɗɠ, ɔɕɍɇɐɊɜɊɒɒɠɊ ɉɐɤ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɔɕɓɊɏɗɓɇ ɇ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɚ ɇɍɉɅɚ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ. 

ȴɕɓɊɏɗɒɓɊ əɍɒɅɒɖɍɕɓɇɅɒɍɊ ɔɕɊɉɔɓɐɅɈɅɊɗ əɍɒɅɒɖɍɕɓɇɅɒɍɊ ɓɗɉɊɐɡɒɓɈɓ ɔɕɓɊɏɗɅ 

ɜɊɕɊɌ ɏɓɑɔɅɒɍɣ, ɖɓɌɉɅɒɒɘɣ ɖɔɊɛɍɅɐɡɒɓ ɉɐɤ ɢɗɍɚ ɛɊɐɊɎ. ȯɅɏ ɔɕɅɇɍɐɓ, ɌɅɊɑɞɍɏ ɔɓ 

ɏɅɋɉɓɑɘ Ʌɏɗɍɇɘ, ɏɓɗɓɕɠɎ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɗɖɤ, ɤɇɐɤɊɗɖɤ ɗɅɏɓɎ ɏɓɑɔɅɒɍɊɎ ɍɐɍ 

ɕɊɈɘɐɍɕɘɊɑɠɑ ɏɓɑɑɘɒɅɐɡɒɠɑ ɔɕɊɉɔɕɍɤɗɍɊɑ, ɕɅɆɓɗɅɣɞɍɑ ɒɅ ɓɖɒɓɇɅɒɍɍ 

ɕɅɌɕɊɝɊɒɍɤ ɓɗ ɕɊɈɘɐɍɕɘɣɞɊɈɓ ɓɕɈɅɒɅ. ȩɅɒɒɠɎ ɕɊɈɘɐɍɕɘɣɞɍɎ ɓɕɈɅɒ ɓɆɠɜɒɓ ɍɑɊɊɗ 

ɔɕɅɇɓ ɒɅ ɇɠɉɅɜɘ ɑɓɒɓɔɓɐɡɒɠɚ ɐɍɛɊɒɌɍɎ ɍ ɌɅɏɐɣɜɊɒɍɊ ɏɓɒɛɊɖɖɍɓɒɒɠɚ ɍɐɍ 

ɔɕɓɊɏɗɒɠɚ ɖɓɈɐɅɝɊɒɍɎ ɇ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɚ ɓɆɐɅɖɗɤɚ. 

ȷɍɔɍɜɒɠɊ ɅɗɕɍɆɘɗɠ Ʌɏɗɍɇɓɇ Ȩȼȴ ɖ ɇɠɔɐɅɗɅɑɍ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɓɎ 

Ɉɓɗɓɇɒɓɖɗɍ ɓɔɍɖɅɒɠ ɇ ȷɅɆɐɍɛɊ 6.  

ȷɅɆɐɍɛɅ 6. ȳɖɒɓɇɒɠɊ ɗɍɔɓɇɠɊ ɅɗɕɍɆɘɗɠ ɔɘɐɅ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɚ Ʌɏɗɍɇɓɇ Ȩȼȴ ɖ 

ɈɅɕɅɒɗɍɕɓɇɅɒɒɓɎ ɈɓɖɔɓɉɉɊɕɋɏɓɎ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɓɎ Ɉɓɗɓɇɒɓɖɗɍ  

ȬɅɊɑɞɍɏ 

ȬɅɞɍɞɊɒɒɓɊ ɓɗ ɆɅɒɏɕɓɗɖɗɇɅ ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɓɊ ɓɆɞɊɖɗɇɓ ɖ 

ɓɈɕɅɒɍɜɊɒɒɠɑ ɔɕɅɇɓɑ ɗɕɊɆɓɇɅɒɍɤ ɍɐɍ ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɓɊ ɓɆɞɊɖɗɇɓ, 

ɏɓɗɓɕɓɊ ɑɓɋɊɗ ɍɑɊɗɡ ɝɗɅɗ ɖɓɗɕɘɉɒɍɏɓɇ, ɇɐɅɉɊɗɡ ɌɊɑɐɊɎ, ɌɉɅɒɍɤɑɍ, 

ɢɏɖɔɐɘɅɗɍɕɓɇɅɗɡ ɗɤɋɊɐɓɊ ɍɐɍ ɓɔɅɖɒɓɊ ɓɆɓɕɘɉɓɇɅɒɍɊ ɍ ɉɕɘɈɓɊ ɍɑɘɞɊɖɗɇɓ, 

ɒɅ ɏɓɗɓɕɓɊ ɖɔɓɒɖɓɕɠ, ɔɕɊɉɓɖɗɅɇɐɤɣɞɍɊ ɖɓɆɖɗɇɊɒɒɠɊ ɖɕɊɉɖɗɇɅ, ɑɓɈɘɗ 

ɓɆɕɅɗɍɗɡ ɇɌɠɖɏɅɒɍɊ ɇ ɔɓɕɤɉɏɊ ɕɊɈɕɊɖɖɅ.  

ȻɊɐɡ ȳɉɒɅ ɜɊɗɏɓ ɓɔɕɊɉɊɐɊɒɒɅɤ ɛɊɐɡ, ɖɇɤɌɅɒɒɅɤ ɖ ɓɉɒɍɑ ɓɆɟɊɏɗɓɑ.  

ȳɆɟɊɏɗ 
ȧ ɆɓɐɡɝɍɒɖɗɇɊ ɔɕɓɊɏɗɓɇ ɓɉɒɅ ɜɊɗɏɓ ɓɔɕɊɉɊɐɊɒɒɅɤ ɛɊɐɡ ɖɇɤɌɅɒɅ ɖ ɓɉɒɍɑ 

(ɓɖɒɓɇɒɠɑ, ɔɓɉɐɊɋɅɞɍɑ ɖɉɅɜɊ) ɓɆɟɊɏɗɓɑ, ɕɊɅɐɍɌɘɊɑɠɑ ɖ ɒɘɐɤ.  

ȶɕɓɏ ɔɓɈɅɝɊɒɍɤ ȩɐɍɗɊɐɡɒɠɎ ɖɕɓɏ ɔɓɈɅɝɊɒɍɤ (15ð25 ɐɊɗ ɍ ɆɓɐɊɊ). 

ȥɑɓɕɗɍɌɅɛɍɤ 
ȼɅɖɗɓ ɔɓɐɒɓɖɗɡɣ ɅɑɓɕɗɍɌɍɕɘɊɑɠɎ ɏɕɊɉɍɗ ɖ ɈɕɅəɍɏɓɑ ɅɑɓɕɗɍɌɅɛɍɓɒɒɠɚ 

ɔɐɅɗɊɋɊɎ. 

ȨɊɓɈɕɅəɍɤ ȽɍɕɓɏɓɊ ɈɊɓɈɕɅəɍɜɊɖɏɓɊ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɖɕɊɉɍ ɖɘɆɟɊɏɗɓɇ ȵȹ.  

ȴɓɉɉɊɕɋɏɅ ɈɓɖɘɉɅɕɖɗɇɅ 

Ȩȼȴ ɖ ɈɅɕɅɒɗɍɕɓɇɅɒɒɓɎ ɈɓɖɔɓɉɉɊɕɋɏɓɎ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ 

ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɓɎ Ɉɓɗɓɇɒɓɖɗɍ ɔɕɓɊɏɗɅ ɕɅɆɓɗɅɣɗ (ɒɅɜɍɒɅɤ ɖɓ ɖɗɅɉɍɍ 

ɔɐɅɒɍɕɓɇɅɒɍɤ ɍ ɌɅɏɅɒɜɍɇɅɤ ɖɗɅɉɍɊɎ ɌɅɇɊɕɝɊɒɍɤ ɔɕɓɊɏɗɅ) ɇ ɗɊɖɒɓɑ 

ɖɓɗɕɘɉɒɍɜɊɖɗɇɊ ɖ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɑɍ ɈɓɖɘɉɅɕɖɗɇɊɒɒɠɑɍ ɓɕɈɅɒɅɑɍ. 

ȶɗɕɘɏɗɘɕɅ Ȩȼȴ ɔɓɑɓɈɅɊɗ ɍɑ ɖɔɕɅɇɐɤɗɡɖɤ ɖ ɇɓɐɅɗɍɐɡɒɓɖɗɡɣ ɛɊɒ ɍ 

ɍɌɑɊɒɊɒɍɊɑ ɕɍɖɏɓɇ, ɖɇɤɌɅɒɒɠɚ ɖ ɓɆɟɊɑɓɑ ɔɕɓɊɏɗɅ. ȳɖɒɓɇɒɅɤ əɓɕɑɅ 

ɈɓɖɘɉɅɕɖɗɇɊɒɒɓɎ ɔɓɉɉɊɕɋɏɍ ɑɓɋɊɗ ɌɅɏɐɣɜɅɗɡɖɤ ɇ ɈɅɕɅɒɗɍɍ ɑɍɒɍɑɅɐɡɒɓɈɓ 

ɉɊɒɊɋɒɓɈɓ ɔɓɗɓɏɅ ɔɕɍ ɘɖɐɓɇɍɍ ɘɖɔɊɝɒɓɈɓ ɌɅɇɊɕɝɊɒɍɤ ɖɗɕɓɍɗɊɐɡɖɗɇɅ 

ɍ/ɍɐɍ ɇ ɕɅɌɒɠɚ ɗɍɔɅɚ ɏɓɒɛɊɖɖɍɍ.  

ȸɇɊɕɊɒɒɓɖɗɡ ɇ əɍɒɅɒɖɓɇɓɎ 

ɔɓɉɉɊɕɋɏɊ  

ɇ ɒɅɜɅɐɊ ɕɊɅɐɍɌɅɛɍɍ ɔɕɓɊɏɗɅ 

ȶɔɓɒɖɓɕɠ ɈɅɕɅɒɗɍɕɘɣɗ ɔɕɊɉɓɖɗɅɇɐɊɒɍɊ ɖɓɆɖɗɇɊɒɒɠɚ ɖɕɊɉɖɗɇ. ȧ 

ɉɅɐɡɒɊɎɝɊɑ ɔɕɓɊɏɗ ɗɅɏɋɊ ɑɓɋɊɗ ɔɓɐɘɜɍɗɡ ɔɓɉɉɊɕɋɏɘ, ɏ ɔɕɍɑɊɕɘ, ɜɊɕɊɌ 

ɆɅɒɏɓɇɖɏɍɊ ɅɏɏɕɊɉɍɗɍɇɠ ɍɐɍ ɈɅɕɅɒɗɍɍ ɕɊɅɐɍɌɅɛɍɍ ɔɕɓɊɏɗɅ. ȩɓ 

əɍɒɅɒɖɓɇɓɈɓ ɌɅɏɕɠɗɍɤ ɉɐɤ ɏɅɋɉɓɈɓ ɔɕɓɊɏɗɅ ɖɓɌɉɅɊɗɖɤ əɍɒɅɒɖɓɇɅɤ ɑɓɉɊɐɡ 

(ɇ ɏɓɗɓɕɓɎ ɓɗɕɅɋɊɒɠ ɉɊɒɊɋɒɠɊ ɔɓɗɓɏɍ, ɏɓɑɔɊɒɖɍɕɘɣɞɍɊ ɑɊɕɓɔɕɍɤɗɍɤ, 

ɏɐɣɜɊɇɠɊ ɉɅɗɠ ɍ ɕɊɌɘɐɡɗɅɗ). 
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ȩɓɈɓɇɓɕɒɅɤ ɆɅɌɅ 

ȩɓɈɓɇɓɕɒɅɤ ɆɅɌɅ ɔɕɓɊɏɗɅ Ȩȼȴ ɜɊɗɏɓ ɓɆɓɌɒɅɜɊɒɅ ɖ ɖɅɑɓɈɓ ɒɅɜɅɐɅ ɍ ɒɊ 

ɔɕɊɉɔɓɐɅɈɅɊɗ ɇɒɊɖɊɒɍɤ ɖɘɞɊɖɗɇɊɒɒɠɚ ɍɌɑɊɒɊɒɍɎ. ȹɍɒɅɒɖɍɕɓɇɅɒɍɊ ɖɉɊɐɓɏ 

ɓɖɘɞɊɖɗɇɐɤɊɗɖɤ ɜɊɕɊɌ ɔɕɓɊɏɗɒɓɊ əɍɒɅɒɖɍɕɓɇɅɒɍɊ, ɏɓɗɓɕɓɊ, ɏɅɏ ɔɕɅɇɍɐɓ, 

ɔɕɊɉɔɓɐɅɈɅɊɗ ɆɓɐɊɊ ɖɊɕɡɊɌɒɘɣ ɌɅɞɍɗɘ ɍɒɗɊɕɊɖɓɇ ɏɕɊɉɍɗɓɕɓɇ, ɜɊɑ 

ɗɕɅɉɍɛɍɓɒɒɠɊ ɑɊɚɅɒɍɌɑɠ ɏɓɕɔɓɕɅɗɍɇɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ. ȵɓɐɡ ɍ 

ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɏɅɋɉɓɎ ɖɗɓɕɓɒɠ Ȩȼȴ ɉɓɖɗɅɗɓɜɒɓ ɜɊɗɏɓ ɓɔɕɊɉɊɐɊɒɠ.  

ȵɅɖɏɕɠɗɍɊ ɍɒəɓɕɑɅɛɍɍ ɍ 

ɖɗɅɒɉɅɕɗɍɌɅɛɍɤ ɉɓɈɓɇɓɕɅ 

ȧ ɖɐɘɜɅɊ Ȩȼȴ ɈɓɖɘɉɅɕɖɗɇɓ ɉɊ-əɅɏɗɓ ɓɆɊɖɔɊɜɍɇɅɊɗ ɉɓɔɓɐɒɍɗɊɐɡɒɠɎ ɘɕɓɇɊɒɡ 

ɍ ɘɖɗɅɒɅɇɐɍɇɅɊɗ ɉɐɤ ɖɗɓɕɓɒ ɏɕɍɗɊɕɍɍ ɅɘɉɍɗɅ ɍ ɑɓɒɍɗɓɕɍɒɈɅ əɍɒɅɒɖɓɇɓɎ 

ɍɒəɓɕɑɅɛɍɍ. ȧ ɏɅɜɊɖɗɇɊ ɔɕɍɑɊɕɅ ɑɓɋɒɓ ɔɕɍɇɊɖɗɍ ɖɗɅɒɉɅɕɗɒɠɊ ɉɓɈɓɇɓɕɠ, 

ɖɓɈɐɅɖɓɇɅɒɒɠɊ ɘɔɓɐɒɓɑɓɜɊɒɒɠɑ ɔɓɉɕɅɌɉɊɐɊɒɍɊɑ ȯɅɌɒɅɜɊɎɖɗɇɅ 

ȧɊɐɍɏɓɆɕɍɗɅɒɍɍ.  

ȯɕɊɉɍɗɒɅɤ ɓɛɊɒɏɅ, Ʌ ɒɊ 

ɔɘɆɐɍɜɒɠɎ ɕɊɎɗɍɒɈ  

Ȧɓɐɡɝɍɒɖɗɇɘ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɚ Ʌɏɗɍɇɓɇ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ 

ȥȯȵȥ ɔɕɍɖɇɅɍɇɅɊɗ ɏɕɊɉɍɗɒɠɊ ɓɛɊɒɏɍ, Ʌ ɒɊ ɔɘɆɐɍɜɒɠɊ ɕɊɎɗɍɒɈɍ.  

ȵɅɌɒɠɊ ɕɊɎɗɍɒɈɍ/ɏɕɊɉɍɗɒɠɊ 

ɓɛɊɒɏɍ ɍ ɓɋɍɉɅɊɑɓɊ 

ɔɓɇɠɝɊɒɍɊ ɕɊɎɗɍɒɈɅ ɒɅ 

ɔɕɓɗɤɋɊɒɍɍ ɖɕɓɏɅ ɖɉɊɐɏɍ  

ȴɕɓɊɏɗɠ Ȩȼȴ ɕɊɅɐɍɌɘɣɗɖɤ ɇ ɉɇɅ ɢɗɅɔɅ: 

ð ɖɗɅɉɍɤ ɖɗɕɓɍɗɊɐɡɖɗɇɅ (ɓɆɠɜɒɓ 2ð4 ɈɓɉɅ); 

ð ɖɗɅɉɍɤ ɢɏɖɔɐɘɅɗɅɛɍɍ (ɓɆɠɜɒɓ 25ð30 ɐɊɗ). 

 

ȶɕɊɉɒɍɎ ɕɊɎɗɍɒɈ ɒɅ ɒɅɜɅɐɓ ɖɗɕɓɍɗɊɐɡɖɗɇɅ ɔɓɇɠɝɅɊɗɖɤ ɒɅ ɉɇɊðɗɕɍ ɖɗɘɔɊɒɍ 

ɔɓɖɐɊ ɉɇɘɚðɗɕɊɚ ɐɊɗ ɢɏɖɔɐɘɅɗɅɛɍɍ. 

ȶɗɅɗɍɖɗɍɏɅ ɉɊəɓɐɗɓɇ 

ȱɍɕɓɇɓɎ ɓɔɠɗ ɔɓɉɗɇɊɕɋɉɅɊɗ: ɘɕɓɇɊɒɡ ɉɊəɓɐɗɓɇ ɉɐɤ Ȩȼȴ ɍ 

ɍɒəɕɅɖɗɕɘɏɗɘɕɒɠɚ ɔɕɓɊɏɗɓɇ ɒɍɌɏɍɎ (2,2%), ɔɕɍ ɢɗɓɑ Ɇɓɐɡɝɍɒɖɗɇɓ 

ɉɊəɓɐɗɓɇ ɒɅɆɐɣɉɅɊɗɖɤ ɔɓ ɔɕɓɊɏɗɅɑ, ɒɊ ɖɇɤɌɅɒɒɠɑ ɖ Ȩȼȴ. 

ȶɗɅɗɍɖɗɍɏɅ ɇɓɌɇɕɅɗɅ ɉɓɐɈɅ: 

75ð85% ɍ ɇɠɝɊ 

ȱɍɕɓɇɓɎ ɓɔɠɗ ɗɅɏɋɊ ɖɇɍɉɊɗɊɐɡɖɗɇɘɊɗ ɓ ɇɠɖɓɏɓɑ ɘɕɓɇɒɊ ɇɓɌɇɕɅɗɅ ɉɓɐɈɅ ɔɓ 

Ȩȼȴ (ɍ ɓɗɒɓɖɍɗɊɐɡɒɓ ɒɊɆɓɐɡɝɓɑ ɜɍɖɐɊ ɉɊəɓɐɗɓɇ), ɜɗɓ ɓɗɕɅɋɅɊɗ 

ɋɍɌɒɊɖɔɓɖɓɆɒɘɣ ɍ ɔɕɊɉɖɏɅɌɘɊɑɘɣ ɉɓɈɓɇɓɕɒɘɣ ɆɅɌɘ, ɏɓɗɓɕɅɤ ɇɏɐɣɜɅɊɗ ɇ 

ɖɊɆɤ ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɔɓ ɇɠɔɐɅɗɊ ɌɒɅɜɍɗɊɐɡɒɓɎ ɏɓɑɔɊɒɖɅɛɍɍ ɔɕɍ 

ɕɅɖɗɓɕɋɊɒɍɍ ɉɓɈɓɇɓɕɅ. ȵɅɖɗɓɕɋɊɒɍɊ ɉɓɈɓɇɓɕɅ ɔɓ ɍɒɍɛɍɅɗɍɇɊ ɔɓɏɘɔɅɗɊɐɤ 

(ɓəəɗɊɎɏɊɕɅ) ɔɓɇɐɊɜɊɗ ɌɅ ɖɓɆɓɎ ɔɓɐɒɘɣ ɇɠɔɐɅɗɘ ɖɕɊɉɖɗɇ ɏɕɊɉɍɗɓɕɓɇ ɍ 

ɖɓɆɖɗɇɊɒɒɠɚ ɖɕɊɉɖɗɇ. ȵɅɖɗɓɕɋɊɒɍɊ ɉɓɈɓɇɓɕɅ ɇɖɐɊɉɖɗɇɍɊ 

ɒɊɘɉɓɇɐɊɗɇɓɕɍɗɊɐɡɒɠɚ ɕɊɌɘɐɡɗɅɗɓɇ ɕɅɆɓɗɠ ɑɓɋɊɗ ɔɕɍɇɊɖɗɍ ɏ ɖɍɗɘɅɛɍɍ, 

ɏɓɈɉɅ ɔɓ ɖɓɆɖɗɇɊɒɒɠɑ ɖɕɊɉɖɗɇɅɑ ɏɓɑɔɊɒɖɅɛɍɤ ɓɏɅɋɊɗɖɤ ɒɊɌɒɅɜɍɗɊɐɡɒɓɎ 

ɍɐɍ ɇɓɓɆɞɊ ɆɘɉɊɗ ɓɗɖɘɗɖɗɇɓɇɅɗɡ, ɒɓ ɏɕɊɉɍɗɓɕɠ ɇɖɊ ɕɅɇɒɓ ɔɓɐɘɜɅɗ 

ɌɒɅɜɍɗɊɐɡɒɘɣ ɏɓɑɔɊɒɖɅɛɍɣ (ɇɓ ɑɒɓɈɍɚ ɖɐɘɜɅɤɚ ɢɗɓɈɓ ɆɘɉɊɗ ɉɓɖɗɅɗɓɜɒɓ, 

ɜɗɓɆɠ ɔɓɐɘɜɍɗɡ 100% ɇɐɓɋɊɒɒɠɚ ɖɕɊɉɖɗɇ).   

ȯɕɅɎɒɊ ɓɈɕɅɒɍɜɊɒɒɅɤ 

ɔɓɉɇɊɕɋɊɒɒɓɖɗɡ ɇɐɍɤɒɍɣ 

ɢɏɓɒɓɑɍɜɊɖɏɍɚ ɛɍɏɐɓɇ 

ȱɍɕɓɇɅɤ ɔɕɅɏɗɍɏɅ ɔɓɏɅɌɠɇɅɊɗ: ɖɚɊɑɅ Ȩȼȴ ɔɕɓɉɊɑɓɒɖɗɕɍɕɓɇɅɐɅ 

ɘɖɗɓɎɜɍɇɓɖɗɡ ɏ ɇɐɍɤɒɍɣ ɢɏɓɒɓɑɍɜɊɖɏɍɚ ɛɍɏɐɓɇ ɍ ɚɓɕɓɝɘɣ ɉɍɒɅɑɍɏɘ ɇ 

ɚɓɉɊ ɗɊɏɘɞɊɈɓ ɏɕɍɌɍɖɅ.  

ȳɈɕɅɒɍɜɊɒɒɠɎ ɕɍɖɏ 

ɕɊəɍɒɅɒɖɍɕɓɇɅɒɍɤ 

ȧ ɕɅɑɏɅɚ Ȩȼȴ ɉɓɐɈɓɇɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɓɆɠɜɒɓ ɅɑɓɕɗɍɌɍɕɘɣɗɖɤ, ɇɠɔɐɅɗɅ 

ɉɓɐɈɅ ɔɕɊɉɔɓɐɅɈɅɊɗɖɤ ɇ ɗɊɜɊɒɍɊ ɉɐɍɗɊɐɡɒɓɈɓ ɇɕɊɑɊɒɍ.  

ȧɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ Ʌɏɗɍɇɓɇ  

ȼɗɓɆɠ ɓɛɊɒɍɗɡ ɒɊɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɘɣ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɒɅ ɓɖɒɓɇɅɒɍɍ ɗɅɆɐɍɛɠ 

ɢɗɅɐɓɒɒɠɚ ɔɓɏɅɌɅɗɊɐɊɎ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ, ȥȯȵȥ ɆɊɕɊɗ ɉɐɤ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ ɇ 

ɔɓɕɗəɊɐɊ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɎ ɖɕɊɉɒɍɎ ɘɕɓɇɊɒɡ ɇɓɌɑɊɞɊɒɍɤ, ɗɊɏɘɞɍɎ ɕɊɎɗɍɒɈ ɍ 

ɖɕɊɉɒɍɎ ɖɕɓɏ ɋɍɌɒɍ ɅɏɗɍɇɅ. ȧɊɕɓɤɗɒɓɖɗɡ ɤɇɐɤɊɗɖɤ ɒɊɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɓɎ, ɗɅɏ ɏɅɏ ɒɊ 

ɘɜɍɗɠɇɅɊɗ ɇɓɌɑɓɋɒɓɊ ɔɓɇɠɝɊɒɍɊ ɕɊɎɗɍɒɈɅ ɔɕɍ ɔɊɕɊɚɓɉɊ ɇ ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɘɣ əɅɌɘ 

ɍ ɖɗɕɊɖɖɠ, ɖɇɤɌɅɒɒɠɊ ɖ ɓɈɕɅɒɍɜɊɒɒɓɎ ɍɒəɓɕɑɅɛɍɊɎ ɔɓ ɓɗɉɊɐɡɒɠɑ ɅɖɔɊɏɗɅɑ ɅɏɗɍɇɅ, 

ɇɠɤɇɐɊɒɒɠɊ ɇ ɔɕɓɛɊɖɖɊ ɏɕɊɉɍɗɒɓɎ ɓɛɊɒɏɍ, Ʌ ɗɅɏɋɊ ɒɊ ɔɕɊɉɔɓɐɅɈɅɊɗ ɏɓɕɕɊɏɗɍɕɓɇɏɘ 

ɉɐɤ Ʌɏɗɍɇɓɇ, ɕɊɎɗɍɒɈ ɏɓɗɓɕɠɚ ɒɅɚɓɉɍɗɖɤ ɒɅ ɔɊɕɊɖɑɓɗɕɊ (ɇɓɌɑɓɋɒɓɊ 

ɔɓɇɠɝɊɒɍɊ/ɔɓɒɍɋɊɒɍɊ). ȲɊɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɘɣ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɑɓɋɒɓ 

ɕɅɖɖɜɍɗɅɗɡ ɔɓ ɖɐɊɉɘɣɞɊɎ əɓɕɑɘɐɊ: 
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ȧȩ = ȳȴ/(1-ȸȧ) 

ȴɕɍɑɊɜɅɒɍɊ:  

ȳȴ ñ ɢɗɅɐɓɒɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ, ɖɇɤɌɅɒɒɠɊ ɖ ɕɊɎɗɍɒɈɓɑ ɔɕɓɊɏɗɅ ɍ ɖɕɊɉɒɍɑ 

ɖɕɓɏɓɑ ɋɍɌɒɍ ɓɆɤɌɅɗɊɐɡɖɗɇ.  

ȧȩ ñ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ, ɖɇɤɌɅɒɒɅɤ ɖ ɕɊɎɗɍɒɈɓɑ ɔɕɓɊɏɗɅ ɍ ɖɕɊɉɒɍɑ ɖɕɓɏɓɑ 

ɋɍɌɒɍ ɓɆɤɌɅɗɊɐɡɖɗɇ. 

ȸȧ ñ ɖɕɊɉɒɊɊ ɌɒɅɜɊɒɍɊ ɘɕɓɇɒɤ ɇɓɌɑɊɞɊɒɍɤ.  

ȥȯȵȥ ɓɛɊɒɍɇɅɊɗ ɢɗɅɐɓɒɒɠɊ ɓɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɔɓ Ʌɏɗɍɇɘ ɒɅ ɓɖɒɓɇɊ ɊɈɓ ɗɊɏɘɞɊɈɓ 

ɕɊɎɗɍɒɈɅ (ɍɐɍ ɏɕɊɉɍɗɒɓɎ ɓɛɊɒɏɍ) ɍ ɖɕɊɉɒɊɈɓ ɖɕɓɏɅ ɋɍɌɒɍ ɅɏɗɍɇɅ ɍɖɚɓɉɤ ɍɌ 

ȷɅɆɐɍɛɠ 2. 

ȳɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɉɐɤ Ʌɏɗɍɇɓɇ ɇ ɖɗɅɉɍɍ ɖɗɕɓɍɗɊɐɡɖɗɇɅ ɕɅɖɖɜɍɗɠɇɅɣɗɖɤ ɔɘɗɊɑ 

ɘɑɒɓɋɊɒɍɤ ɢɗɅɐɓɒɒɠɚ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɒɅ ɖɕɓɏ, ɓɖɗɅɇɝɍɎɖɤ ɉɓ ɒɅɜɅɐɅ 

ɖɗɅɆɍɐɡɒɓɎ ɢɏɖɔɐɘɅɗɅɛɍɍ ɓɆɟɊɏɗɅ.  

ȶɑɊɝɅɒɒɠɊ ɔɘɐɠ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɍ ɏɓɕɔɓɕɅɗɍɇɒɠɚ (ɒɊ 

ɖɇɤɌɅɒɒɠɚ ɖ ɔɕɓɊɏɗɅɑɍ) ɉɓɐɈɓɇɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ  

ȴɓɕɗəɊɐɡ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɠɚ Ʌɏɗɍɇɓɇ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɑɓɋɊɗ Ɇɠɗɡ 

ɖɑɊɝɅɒɒɠɑ ɍ ɇɏɐɣɜɅɗɡ, ɔɓɑɍɑɓ ɏɕɊɉɍɗɓɇ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ, 

ɖɗɅɒɉɅɕɗɒɠɊ ɏɕɊɉɍɗɒɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɏɓɕɔɓɕɅɗɍɇɒɓɈɓ ɖɊɏɗɓɕɅ. ȥɏɗɍɇɠ ɇ ɉɅɒɒɠɚ 

ɔɓɕɗəɊɐɤɚ ɕɅɖɖɑɅɗɕɍɇɅɣɗɖɤ ɍɒɉɍɇɍɉɘɅɐɡɒɓ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ əɅɏɗɓɕɓɇ, ɇɐɍɤɣɞɍɚ 

ɒɅ ɘɕɓɇɊɒɡ ɓɆɊɖɔɊɜɊɒɍɤ ɓɗɉɊɐɡɒɠɚ Ʌɏɗɍɇɓɇ. ȯɓɕɕɊɐɤɛɍɤ ɑɊɋɉɘ ɅɏɗɍɇɅɑɍ ɗɅɏɋɊ 

ɕɅɖɖɑɅɗɕɍɇɅɊɗɖɤ ɒɅ ɍɒɉɍɇɍɉɘɅɐɡɒɓɎ ɓɖɒɓɇɊ ɇ ɖɇɤɌɍ ɖ ɇɓɌɑɓɋɒɠɑ ɝɍɕɓɏɍɑ 

ɉɍɅɔɅɌɓɒɓɑ ɔɅɕɒɠɚ ɏɓɕɕɊɐɤɛɍɎ ɑɊɋɉɘ ɅɏɗɍɇɅɑɍ (ɔɕɓɊɏɗɒɓɈɓ ɍ ɏɓɕɔɓɕɅɗɍɇɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ). 

11.2. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ əɍɌɍɜɊɖɏɍɚ ɐɍɛ  

11.2.1. ȶɖɘɉɠ, ɇɠɉɅɒɒɠɊ ɒɅ ɔɓɏɘɔɏɘ ɅɇɗɓɑɓɆɍɐɊɎ ɍ ɉɕɘɈɍɚ ɒɅɌɊɑɒɠɚ 

ɗɕɅɒɖɔɓɕɗɒɠɚ ɖɕɊɉɖɗɇ ɍ ɓɆɊɖɔɊɜɊɒɒɠɊ ɢɗɍɑ ɍɑɘɞɊɖɗɇɓɑ  

ȥȯȵȥ ɔɓɐɅɈɅɊɗ, ɜɗɓ ɇ ɆɓɐɡɝɍɒɖɗɇɊ ɖɐɘɜɅɊɇ ɘɕɓɇɒɍ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɓɇ ɔɘɐɅ 

ɅɇɗɓɏɕɊɉɍɗɓɇ ɍɑɊɣɗ ɐɓɈɒɓɕɑɅɐɡɒɓɊ ɕɅɖɔɕɊɉɊɐɊɒɍɊ. 

ȧɇɓɉɒɠɊ ɉɐɤ ɐɓɈɒɓɕɑɅɐɡɒɓɈɓ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɍ ɖɔɓɖɓɆɠ ɍɚ ɇɠɇɊɉɊɒɍɤ 

ȩɐɤ ɐɓɈɒɓɕɑɅɐɡɒɓɈɓ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɊɓɆɚɓɉɍɑɠ ɉɇɅ ɇɇɓɉɒɠɚ ɔɅɕɅɑɊɗɕɅ ñ 

ɑɅɗɊɑɅɗɍɜɊɖɏɓɊ ɓɋɍɉɅɒɍɊ ɍ ɖɗɅɒɉɅɕɗɒɓɊ ɓɗɏɐɓɒɊɒɍɊ, ñ ɜɗɓɆɠ ɑɓɋɒɓ Ɇɠɐɓ 

ɛɊɐɍɏɓɑ ɓɔɍɖɅɗɡ ɔɓɐɒɓɊ ɕɅɖɔɕɊɉɊɐɊɒɍɊ. ȭɖɗɓɕɍɜɊɖɏɍ ɘɕɓɇɒɍ ɉɊəɓɐɗɓɇ ɔɓ 

ɅɇɗɓɏɕɊɉɍɗɅɑ ɑɓɈɘɗ ɓɗɐɍɜɅɗɖɤ ɉɐɤ: 

¶ ɔɓɉɊɕɋɅɒɒɠɚ ɍɐɍ ɒɓɇɠɚ ɅɇɗɓɑɓɆɍɐɊɎ,  

¶ ɜɅɖɗɒɠɚ ɍɐɍ ɏɓɑɑɊɕɜɊɖɏɍɚ ɌɅɊɑɞɍɏɓɇ, 



 

11 ȶȪɉ 2017 

ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 

ȹȺȲȻȬȸȯȷȲɉ ȴȺȯȮȲȼȷɅȿ ȺȯȳȼȲȷȭȸȬ ȲȷȻȼȺȽȶȯȷȼȪȶ Ȳ ȸȫɉȱȪȼȯȵɆȻȼȬȪȶ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ ȹȸ ȷȪɀȲȸȷȪȵɆȷȸȳ ɂȴȪȵȯ Ȯȵɉ ȚȸȻȻȲȳȻȴȸȳ ȞȯȮȯȺȪɀȲȲè 

țȼȺȪȷȲɀȪ | 56 

 

¶ ɐɊɈɏɓɇɠɚ ɍɐɍ ɈɕɘɌɓɇɠɚ ɅɇɗɓɑɓɆɍɐɊɎ, 

¶ ɖɔɊɛɗɊɚɒɍɏɍ.  

ȩɐɤ ɒɅɍɆɓɐɊɊ ɔɓɐɒɓɈɓ ɔɓɒɍɑɅɒɍɤ ɕɍɖɏɓɇ, ɔɕɍɖɘɞɍɚ ɗɅɏɍɑ ɔɓɉɈɕɘɔɔɅɑ, ȥȯȵȥ 

ɅɒɅɐɍɌɍɕɘɊɗ ɉɅɒɒɠɊ ɓɆ ɍɖɗɓɕɍɍ ɔɓɈɅɝɊɒɍɤ ɇɚɓɉɤɞɍɚ ɇ ɉɅɒɒɠɊ ɔɓɉɈɕɘɔɔɠ ɏɕɊɉɍɗɓɇ 

(ɓɛɊɒɍɇɅɊɗ ɖɕɊɉɒɊɊ ɍɖɗɓɕɍɜɊɖɏɓɊ ɌɒɅɜɊɒɍɊ ɔɓɗɊɕɡ ɍ ɌɒɅɜɊɒɍɊ ɍɚ ɖɗɅɒɉɅɕɗɒɓɈɓ 

ɓɗɏɐɓɒɊɒɍɤ). ȭɖɗɓɕɍɜɊɖɏɍɊ ɉɅɒɒɠɊ, ɔɕɊɉɓɖɗɅɇɐɊɒɒɠɊ ȥɈɊɒɗɖɗɇɘ, ɉɓɐɋɒɠ Ɇɠɗɡ 

ɉɓɖɗɅɗɓɜɒɠɑɍ ɉɐɤ ɔɓɉɗɇɊɕɋɉɊɒɍɤ ɉɓɖɗɓɇɊɕɒɓɖɗɍ ɔɓɐɘɜɊɒɒɠɚ ɖɗɅɗɍɖɗɍɜɊɖɏɍɚ 

ɓɛɊɒɓɏ4. 

 

ȴȵȭȱȪȵ  

ȲɅɖɗɓɤɞɍɎ ɔɕɍɑɊɕ ɔɕɍɇɊɉɊɒ ɍɖɏɐɣɜɍɗɊɐɡɒɓ ɇ ɏɅɜɊɖɗɇɊ ɍɐɐɣɖɗɕɅɛɍɍ ɓɉɒɓɈɓ ɍɌ 

ɖɔɓɖɓɆɓɇ ɅɒɅɐɍɌɅ ɉɅɒɒɠɚ ɓ ɔɓɏɅɌɅɗɊɐɤɚ ɔɕɊɉɠɉɘɞɍɚ ɔɊɕɍɓɉɓɇ, ɏɓɗɓɕɠɎ, ɇ ɖɇɓɣ 

ɓɜɊɕɊɉɡ, ɒɊ ɇɖɊɈɉɅ ɤɇɐɤɊɗɖɤ ɉɓɖɗɓɇɊɕɒɠɑ ɔɕɓɈɒɓɌɓɑ Ɇɘɉɘɞɍɚ ɕɊɌɘɐɡɗɅɗɓɇ. ȲɅ 

ɕɊɎɗɍɒɈɓɇɓɑ ɏɓɑɍɗɊɗɊ ȥȯȵȥ ɗɅɏɋɊ Ɇɘɉɘɗ ɕɅɖɖɑɓɗɕɊɒɠ ɑɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɍɊ 

ɔɓɏɅɌɅɗɊɐɍ, ɓɖɓɆɊɒɒɓɖɗɍ, ɚɅɕɅɏɗɊɕɒɠɊ ɉɐɤ ɏɓɒɏɕɊɗɒɓɈɓ ɌɅɍɑɓɉɅɗɊɐɤ (ɒɅɔɕɍɑɊɕ, 

ɘɋɊɖɗɓɜɊɒɍɊ ɔɓɕɤɉɏɅ ɇɌɠɖɏɅɒɍɤ ɉɓɐɈɓɇ), ɍ ɍɒɠɊ ɏɅɜɊɖɗɇɊɒɒɠɊ ɅɖɔɊɏɗɠ, ɜɗɓ 

ɔɕɍɇɊɉɊɗ ɏ ɒɊɓɆɚɓɉɍɑɓɖɗɍ ɇɒɊɖɊɒɍɤ ɏɓɕɕɊɏɗɍɕɓɇɓɏ ɇ ɅɒɅɐɍɌɍɕɘɊɑɠɊ ɉɅɒɒɠɊ ɌɅ 

ɔɕɊɉɠɉɘɞɍɊ ɔɊɕɍɓɉɠ ɔɓ ɏɅɋɉɓɎ ɖɉɊɐɏɊ. 

ȧ ɕɅɑɏɅɚ ɢɗɓɈɓ ɔɕɍɑɊɕɅ ɔɕɊɉɔɓɐɅɈɅɊɗɖɤ, ɜɗɓ ȥȯȵȥ ɔɓɐɘɜɍɐɓ ɓɗ ɌɅɍɑɓɉɅɗɊɐɤ 

ɒɍɋɊɖɐɊɉɘɣɞɍɊ ɉɅɒɒɠɊ ɓ ɔɓɗɊɕɤɚ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ ɔɓ ɅɇɗɓɏɕɊɉɍɗɅɑ ɌɅ 

ɔɕɊɉɠɉɘɞɍɊ ɔɊɕɍɓɉɠ. ȦɅɌɓɇɠɎ ɔɓɕɗəɊɐɡ ɚɅɕɅɏɗɊɕɍɌɘɊɗɖɤ ɇɠɖɓɏɓɎ ɈɕɅɒɘɐɤɛɍɊɎ ɍ 

ɓɉɒɓɕɓɉɒɓɖɗɡɣ. 

ȷɅɆɐɍɛɅ 7. ȭɖɗɓɕɍɜɊɖɏɍɊ ɔɓɗɊɕɍ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ 

ȼɍɖɐɓ ɑɊɖɤɛɊɇ ɖ ɑɓɑɊɒɗɅ 

ɇɠɉɅɜɍ ɏɕɊɉɍɗɅ 
2011 2012 2013 2014 2015 2016 

ɉɓ 12 1,30% 0,70% 1,00% 0,80% 0,60% 0,90% 

ɉɓ 24 2,45% 1,75% 1,85% 1,85% 2,05%   

ɉɓ 36 3,30% 2,40% 2,70% 2,60%     

ɉɓ 48 3,55% 2,65% 2,95%       

ɉɓ 60 3,71% 2,71%         

ɉɓ 72 3,76%           

ȳɔɕɊɉɊɐɊɒɍɊ ɖɕɊɉɒɊɅɕɍəɑɊɗɍɜɊɖɏɓɎ ɇɊɐɍɜɍɒɠ ɔɓɗɊɕɡ  

ȩɅɒɒɠɊ ɇ ɏɅɋɉɓɎ ɖɗɕɓɏɊ ȷɅɆɐɍɛɠ 7 ɔɓɏɅɌɅɒɠ ɔɓ ɔɓɕɗəɊɐɣ ɏɕɊɉɍɗɓɇ, ɇɠɉɅɒɒɠɚ ɌɅ 

ɘɏɅɌɅɒɒɠɎ Ɉɓɉ. ȲɅɔɕɍɑɊɕ, ɏɓɢəəɍɛɍɊɒɗ ɔɓɗɊɕɡ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ ɔɓ 
                                                                 
4 ȩɓɖɗɅɗɓɜɒɓɖɗɡ ɉɅɒɒɠɚ ɓɆɠɜɒɓ ɓɔɕɊɉɊɐɤɊɗɖɤ ɒɅɐɍɜɍɊɑ ɖɗɅɗɍɖɗɍɜɊɖɏɍ ɉɓɖɗɓɇɊɕɒɓɎ ɇɠɆɓɕɏɍ ɌɅ 

ɔɓɖɐɊɉɒɍɊ ɗɕɍðɔɤɗɡ ɐɊɗ ɇ ɓɗɒɓɝɊɒɍɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏ Ʌɏɗɍɇɓɇ (ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ, ɓɋɍɉɅɊɑɠɚ 

ɔɓɗɊɕɤɚ ɍ ɔɓɏɅɌɅɗɊɐɊɎ ɒɅ ɒɍɚ ɇɐɍɤɣɞɍɚ), ɖɓɔɓɖɗɅɇɍɑɠɚ ɖ ɅɏɗɍɇɅɑɍ ɇ ɅɒɅɐɍɌɍɕɘɊɑɓɑ 

ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɑ ɔɓɕɗəɊɐɊ. 
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ɅɇɗɓɏɕɊɉɍɗɅɑ, ɇɠɉɅɒɒɠɑ ɇ 2011 Ɉɓɉɘ, ɜɊɕɊɌ 72 ɑɊɖɤɛɅ ɖɓɖɗɅɇɐɤɊɗ 3,76%. ȭɒɠɑɍ 

ɖɐɓɇɅɑɍ, Ɋɖɐɍ ɍɌɒɅɜɅɐɡɒɠɎ ɓɆɟɊɑ ɇɠɉɅɒɒɠɚ ɏɕɊɉɍɗɓɇ ɖɓɖɗɅɇɐɤɐ 1 000 ɑɐɒ ɕɘɆ., ɗɓ 

ɔɓɗɊɕɍ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ ɜɊɕɊɌ 72 ɑɊɖɤɛɅ ɖɓɖɗɅɇɤɗ 37,6 ɑɐɒ ɕɘɆ. ȲɅ ɓɖɒɓɇɅɒɍɍ 

ɉɅɒɒɠɚ ȷɅɆɐɍɛɠ 7 ɑɓɋɒɓ ɔɓɖɗɕɓɍɗɡ ɏɕɍɇɠɊ ɔɓɗɊɕɡ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ ɌɅ 

ɔɕɓɝɊɉɝɍɊ ɔɊɕɍɓɉɠ, ɏɅɏ ɢɗɓ ɖɉɊɐɅɒɓ ɒɅ ȵɍɖɘɒɏɊ 7, ɈɉɊ ɏɅɋɉɅɤ ɏɕɍɇɅɤ ɓɆɓɌɒɅɜɅɊɗ 

ɍɗɓɈɓɇɠɊ ɔɓɗɊɕɍ ɔɓ ɅɇɗɓɏɕɊɉɍɗɅɑ ɌɅ ɓɔɕɊɉɊɐɊɒɒɓɊ ɇɕɊɑɤ ɉɐɤ ɉɅɒɒɓɎ ɈɓɉɓɇɓɎ 

ɏɓɈɓɕɗɠ. 

ȵɍɖɘɒɓɏ 7. ȯɕɍɇɠɊ ɔɓɗɊɕɡ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ ɌɅ ɔɕɓɝɐɠɊ ɔɊɕɍɓɉɠ 

 

 

ȴɓɗɊɕɍ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ  

ȧ ɏɅɜɊɖɗɇɊ ɔɊɕɇɓɈɓ ɝɅɈɅ ɔɕɓɍɌɇɓɉɍɗɖɤ ɢɏɖɗɕɅɔɓɐɤɛɍɤ ɇɖɊɚ ɍɗɓɈɓɇɠɚ ɔɓɗɊɕɡ ɉɐɤ ɇɖɊɚ 

ɖɗɅɉɍɎ ɉɓ 72 ɑɊɖɤɛɊɇ ɔɓɖɐɊ ɇɠɉɅɜɍ ɏɕɊɉɍɗɅ (ɔɕɊɉɔɓɐɅɈɅɊɗɖɤ, ɜɗɓ ɖɕɓɜɒɓɖɗɡ ɏɕɊɉɍɗɅ 

ɖɓɖɗɅɇɐɤɊɗ 72 ɑɊɖɤɛɅ). ȧɌɤɇ ɔɕɓɛɊɒɗɒɓɊ ɘɇɊɐɍɜɊɒɍɊ ɔɓɗɊɕɡ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ ɔɓ 

ɈɓɉɅɑ ɉɐɤ ɏɅɋɉɓɎ ɖɗɅɉɍɍ ɍ ɘɖɕɊɉɒɍɇ ɕɊɌɘɐɡɗɅɗɠ ɔɓ ɇɖɊɑ ɖɗɅɉɍɤɑ ɉɐɤ ɏɅɋɉɓɈɓ 

ɍɗɓɈɓɇɓɈɓ ɔɊɕɍɓɉɅ, ɑɓɋɒɓ ɇɠɇɊɖɗɍ ɇɊɐɍɜɍɒɠ ɇɊɕɓɤɗɒɠɚ ɗɊɑɔɓɇ ɕɓɖɗɅ ɔɓɗɊɕɡ 

ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ ɇ ɆɘɉɘɞɊɑ. ȼɗɓɆɠ ɕɅɖɖɜɍɗɅɗɡ ɖɓɇɓɏɘɔɒɠɊ ɔɓɗɊɕɍ, ɓɋɍɉɅɊɑɠɊ 

ɇ ɆɘɉɘɞɊɑ, ɔɓɖɐɊɉɒɊɊ ɌɒɅɜɊɒɍɊ ɉɅɒɒɠɚ ɌɅ ɔɕɓɝɊɉɝɍɎ ɔɊɕɍɓɉ ɘɑɒɓɋɅɊɗɖɤ ɒɅ 1 

ɔɐɣɖ ɖɕɊɉɒɍɎ ɗɊɑɔ ɕɓɖɗɅ ɘɕɓɇɒɤ ɉɊəɓɐɗɓɇ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ ɌɅ 

ɕɅɖɖɑɅɗɕɍɇɅɊɑɠɎ ɔɊɕɍɓɉ. ȶɐɊɉɘɊɗ ɓɗɑɊɗɍɗɡ, ɜɗɓ ɗɅɏɓɎ ɇɍɉ ɢɏɖɗɕɅɔɓɐɤɛɍɍ ɤɇɐɤɊɗɖɤ 

ɐɍɝɡ ɓɉɒɍɑ ɍɌ ɑɒɓɈɍɚ ɑɊɗɓɉɓɇ ɢɏɖɗɕɅɔɓɐɤɛɍɍ ɍ ɔɓɖɐɊɉɘɣɞɊɈɓ ɍɖɜɍɖɐɊɒɍɤ 

ɖɓɇɓɏɘɔɒɠɚ ɔɓɗɊɕɡ. 

ȧ ɉɅɒɒɓɑ ɔɕɍɑɊɕɊ ɑɓɋɒɓ ɇɠɇɊɖɗɍ ɖɕɊɉɒɍɊ ɗɊɑɔɠ ɕɓɖɗɅ, ɘɏɅɌɅɒɒɠɊ ɇ ȷɅɆɐɍɛɊ 8. 

0,00%

0,50%

1,00%

1,50%

2,00%

2,50%

3,00%

3,50%

4,00%

ɉɓ 12 ɉɓ 24 ɉɓ 36 ɉɓ 48 ɉɓ 60 ɉɓ 72

2011 2012 2013 2014 2015



 

11 ȶȪɉ 2017 

ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 

ȹȺȲȻȬȸȯȷȲɉ ȴȺȯȮȲȼȷɅȿ ȺȯȳȼȲȷȭȸȬ ȲȷȻȼȺȽȶȯȷȼȪȶ Ȳ ȸȫɉȱȪȼȯȵɆȻȼȬȪȶ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ ȹȸ ȷȪɀȲȸȷȪȵɆȷȸȳ ɂȴȪȵȯ Ȯȵɉ ȚȸȻȻȲȳȻȴȸȳ ȞȯȮȯȺȪɀȲȲè 

țȼȺȪȷȲɀȪ | 58 

 

ȷɅɆɐɍɛɅ 8. ȶɕɊɉɒɍɊ ɗɊɑɔɠ ɕɓɖɗɅ 

ȱɊɖɤɛɠ ɓɗ 12 ɉɓ 24 ɓɗ 24 ɉɓ 36 ɓɗ 36 ɉɓ 48 ɓɗ 48 ɉɓ 60 ɓɗ 60 ɉɓ 72 

ȶɕɊɉɒɍɎ ɗɊɑɔ ɕɓɖɗɅ 125,70% 33,22% 12,11% 5,11% 1,44% 

ȶɕɊɉɒɍɊ ɗɊɑɔɠ ɕɓɖɗɅ, ɔɕɍɇɊɉɊɒɒɠɊ ɇ ȷɅɆɐɍɛɊ 8, ɍɖɔɓɐɡɌɘɣɗɖɤ ɉɐɤ ɔɓɐɘɜɊɒɍɤ 

ɢɏɖɗɕɅɔɓɐɍɕɓɇɅɒɒɠɚ ɍɗɓɈɓɇɠɚ ɔɓɗɊɕɡ, ɔɓɏɅɌɅɒɒɠɚ ɇ ȷɅɆɐɍɛɊ 9. 

ɂɏɖɗɕɅɔɓɐɍɕɓɇɅɒɒɠɊ ɍɗɓɈɓɇɠɊ ɔɓɗɊɕɍ ɤɇɐɤɣɗɖɤ ɈɐɅɇɒɠɑ ɉɓɔɘɞɊɒɍɊɑ ɉɐɤ ɕɅɖɜɊɗɅ 

ɖɕɊɉɒɊɅɕɍəɑɊɗɍɜɊɖɏɓɎ ɇɊɐɍɜɍɒɠ ɘɕɓɇɒɤ ɔɓɗɊɕɡ ɍ ɖɗɅɒɉɅɕɗɒɓɈɓ ɓɗɏɐɓɒɊɒɍɤ. 

ȷɅɆɐɍɛɅ 9. ɂɏɖɗɕɅɔɓɐɍɕɓɇɅɒɒɠɊ ɍɗɓɈɓɇɠɊ ɔɓɗɊɕɍ 

ȱɊɖɤɛɠ 2011 2012 2013 2014 2015 2016 ȶɕɊɉɒɊɊ 
ȶɗɅɒɉɅɕɗɒɓɊ 

ɓɗɏɐɓɒɊɒɍɊ 

ɉɓ 12 1,30% 0,70% 1,00% 0,80% 0,60% 0,90%     

ɉɓ 24 2,45% 1,75% 1,85% 1,85% 2,05% 2,39%     

ɉɓ 36 3,30% 2,40% 2,70% 2,60% 2,75% 3,14%     

ɉɓ 48 3,55% 2,65% 2,95% 2,78% 3,06% 3,49%     

ɉɓ 60 3,71% 2,71% 3,07% 2,97% 3,21% 3,65%     

ɉɓ 72 3,76% 2,75% 4,01% 3,01% 3,25% 3,71% 3,36% 0,52% 

ȼɅɖɗɍɜɒɅɤ ɏɓɕɕɊɏɛɍɤ ɒɅ 

ɇɓɌɕɅɖɗ ɏɕɊɉɍɗɅ 
2,46% 2,05% 3,01% 2,21% 2,65% 2,81% 2,48%   

ȴɓɐɒɅɤ ɏɓɕɕɊɏɛɍɤ ɒɅ 

ɇɓɌɕɅɖɗ ɏɕɊɉɍɗɅ (ɇɏɐɣɜɅɤ 

ɔɕɓɍɌɇɊɉɊɒɒɓɊ 

ɔɓɈɅɝɊɒɍɊ)  

2,95% 2,46% 3,61% 2,65% 3,18% 3,37% 2,97%   

ȲɅ ɓɖɒɓɇɅɒɍɍ ȷɅɆɐɍɛɠ 9 ɑɓɋɒɓ ɖɓɖɗɅɇɍɗɡ ɏɕɍɇɠɊ ɢɏɖɗɕɅɔɓɐɍɕɓɇɅɒɒɠɚ ɖɓɇɓɏɘɔɒɠɚ 

ɔɓɗɊɕɡ, ɏɅɏ ɢɗɓ ɔɓɏɅɌɅɒɓ ɒɅ ȵɍɖɘɒɏɊ 8. 
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ȵɍɖɘɒɓɏ 8. ɂɏɖɗɕɅɔɓɐɍɕɓɇɅɒɒɠɊ ɔɓɗɊɕɍ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ 

 

ȱɓɋɒɓ ɕɅɖɖɜɍɗɅɗɡ ɏɅɏ ɖɕɊɉɒɊɅɕɍəɑɊɗɍɜɊɖɏɓɊ ɌɒɅɜɊɒɍɊ ɔɓɗɊɕɡ ɒɅɕɅɖɗɅɣɞɍɑ 

ɍɗɓɈɓɑ ɜɊɕɊɌ 72 ɑɊɖɤɛɅ ɔɓɖɐɊ ɇɠɉɅɜɍ ɏɕɊɉɍɗɅ, ɗɅɏ ɍ ɖɗɅɒɉɅɕɗɒɓɊ ɓɗɏɐɓɒɊɒɍɊ. Ȫɖɐɍ 

ɕɅɖɖɑɅɗɕɍɇɅɗɡ ɗɓɐɡɏɓ ɔɊɕɍɓɉ 2011ð2015 Ɉɓɉɓɇ, ɗɓ ɖɕɊɉɒɍɎ ɘɕɓɇɊɒɡ ɖɓɇɓɏɘɔɒɠɚ 

ɔɓɗɊɕɡ ɌɅ 72 ɑɊɖɤɛɅ ɖɓɖɗɅɇɍɗ 3,36% ɔɕɍ ɖɗɅɒɉɅɕɗɒɓɑ ɓɗɏɐɓɒɊɒɍɍ, ɕɅɇɒɓɑ 0,52%. 

ȩɅɒɒɠɊ ɌɅ 2016 Ɉɓɉ ɑɓɋɒɓ ɍɈɒɓɕɍɕɓɇɅɗɡ ɇ ɖɇɤɌɍ ɖ ɒɊɉɓɖɗɅɗɓɜɒɓɖɗɡɣ ɍɒəɓɕɑɅɛɍɍ 

ɏ ɑɓɑɊɒɗɘ ɔɕɓɇɊɉɊɒɍɤ ɅɒɅɐɍɌɅ. ȱɓɋɒɓ ɔɕɓɍɌɇɊɖɗɍ ɉɅɐɡɒɊɎɝɍɊ ɏɅɜɊɖɗɇɊɒɒɠɊ 

ɏɓɕɕɊɏɗɍɕɓɇɏɍ, ɜɗɓɆɠ ɘɜɊɖɗɡ ɗɓɗ əɅɏɗ, ɜɗɓ ɉɅɒɒɠɊ ɔɕɊɉɠɉɘɞɍɚ ɔɊɕɍɓɉɓɇ ɒɊ 

ɓɆɤɌɅɗɊɐɡɒɓ ɤɇɐɤɣɗɖɤ ɔɕɓɈɒɓɌɓɑ Ɇɘɉɘɞɍɚ ɕɊɌɘɐɡɗɅɗɓɇ, Ʌ ɗɅɏɋɊ ɗɓ, ɜɗɓ ɉɅɒɒɠɊ 

ɔɕɊɉɠɉɘɞɍɚ ɔɊɕɍɓɉɓɇ Ɇɠɐɍ ɔɓɐɘɜɊɒɠ ɇ ɔɊɕɍɓɉ ɆɐɅɈɓɔɕɍɤɗɒɓɎ ɢɏɓɒɓɑɍɜɊɖɏɓɎ 

ɓɆɖɗɅɒɓɇɏɍ. 

ȶɕɊɉɒɊɅɕɍəɑɊɗɍɜɊɖɏɓɊ ɌɒɅɜɊɒɍɊ (3,36%) ɍ ɖɗɅɒɉɅɕɗɒɓɊ ɓɗɏɐɓɒɊɒɍɊ (0,52%) ɖɐɊɉɘɊɗ 

ɅɒɅɐɍɌɍɕɓɇɅɗɡ ɍ ɓɛɊɒɍɇɅɗɡ ɆɓɐɊɊ ɉɊɗɅɐɡɒɓ. ȩɅɐɡɒɊɎɝɍɊ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ 

ɉɓɔɘɞɊɒɍɤ ɒɘɋɒɠ ɉɐɤ ɘɜɊɗɅ ɇɓɌɕɅɖɗɅ ɔɘɐɅ ɍ ɇɊɐɍɜɍɒɠ ɒɊɔɓɈɅɝɊɒɒɓɈɓ ɓɖɗɅɗɏɅ. Ȫɖɐɍ 

ɔɘɐ ɘɋɊ ɖɘɞɊɖɗɇɘɊɗ ɇ ɗɊɜɊɒɍɊ ɓɔɕɊɉɊɐɊɒɒɓɈɓ ɖɕɓɏɅ, ɗɓ ɜɅɖɗɡ ɖɓɇɓɏɘɔɒɠɚ ɔɓɗɊɕɡ 

ɔɘɐɅ ɘɋɊ əɅɏɗɍɜɊɖɏɍ ɕɊɅɐɍɌɓɇɅɒɅ ɍ ɢɗɍ ɔɓɗɊɕɍ ɇ ɏɓɒɊɜɒɓɑ ɍɗɓɈɊ ɒɊ ɇɐɍɤɣɗ ɒɅ 

ɉɊɒɊɋɒɠɊ ɔɓɗɓɏɍ, ɔɓɖɗɘɔɅɣɞɍɊ ɉɊɕɋɅɗɊɐɤɑ ɓɆɐɍɈɅɛɍɎ, ɜɗɓ ɉɓɐɋɒɓ ɒɅɎɗɍ ɖɇɓɊ 

ɓɗɕɅɋɊɒɍɊ ɇ ɏɓɕɕɊɏɗɍɕɓɇɏɊ ɘɏɅɌɅɒɒɠɚ ɇɠɝɊ ɓɛɊɒɓɏ ɖɗɅɗɍɖɗɍɜɊɖɏɍɚ ɔɓɏɅɌɅɗɊɐɊɎ 

(ɑɅɗɊɑɅɗɍɜɊɖɏɓɈɓ ɓɋɍɉɅɒɍɤ ɍ ɖɗɅɒɉɅɕɗɒɓɈɓ ɓɗɏɐɓɒɊɒɍɤ). 

Ȫɖɐɍ ɔɕɊɉɔɓɐɓɋɍɗɡ, ɜɗɓ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɠɎ ɇɓɌɕɅɖɗ ɔɓɕɗəɊɐɤ ɅɇɗɓɏɕɊɉɍɗɓɇ 

ɖɓɖɗɅɇɐɤɊɗ 12 ɑɊɖɤɛɊɇ, ɗɓ ɏɓɢəəɍɛɍɊɒɗ ɔɓɗɊɕɡ ɒɅɕɅɖɗɅɣɞɍɑ ɍɗɓɈɓɑ ɌɅ ɔɊɕɍɓɉ ɉɓ 

12 ɑɊɖɤɛɊɇ ɇɠɜɍɗɅɊɗɖɤ ɍɌ ɖɘɑɑɅɕɒɠɚ ɖɓɇɓɏɘɔɒɠɚ ɔɓɗɊɕɡ ɌɅ ɔɊɕɍɓɉ ɔɓɖɐɊ 72 

ɑɊɖɤɛɊɇ. ɂɗɓ ɔɕɓɍɌɇɓɉɍɗɖɤ ɉɐɤ ɇɖɊɚ ɢɗɅɔɓɇ, ɍ ɗɅɏɍɑ ɓɆɕɅɌɓɑ ɕɅɖɖɜɍɗɠɇɅɊɗɖɤ 

ɖɕɊɉɒɊɊ ɌɒɅɜɊɒɍɊ. ȧ ɒɅɝɊɑ ɔɕɍɑɊɕɊ ɖɕɊɉɒɊɅɕɍəɑɊɗɍɜɊɖɏɓɊ ɌɒɅɜɊɒɍɊ, 
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ɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɓɊ ɒɅ ɇɓɌɕɅɖɗ, ɖɓɖɗɅɇɐɤɊɗ 2,48% (ɉɅɒɒɠɊ ɌɅ 2016 Ɉɓɉ ɓɔɤɗɡ ɒɊ 

ɇɏɐɣɜɅɣɗɖɤ): 

(3,76% - 1,30%) + (2,75% - 0,70%) + (4,01% -1,00%) + (3,01% - 0,80%) + (3,25% - 0,60%) 
= 2,48%

 

5
 

ȶɐɊɉɘɣɞɍɑ ɝɅɈɓɑ ɤɇɐɤɊɗɖɤ ɏɓɕɕɊɏɗɍɕɓɇɏɅ ɖɕɊɉɒɊɅɕɍəɑɊɗɍɜɊɖɏɓɈɓ 

ɌɒɅɜɊɒɍɤ ɒɅ ɒɊɔɓɈɅɝɊɒɒɠɎ ɓɖɗɅɗɓɏ. ȩɐɤ ɉɅɐɡɒɊɎɝɊɈɓ ɘɔɕɓɞɊɒɍɤ ɔɕɍɑɊɕɅ 

ɑɓɋɒɓ ɍɖɔɓɐɡɌɓɇɅɗɡ ɐɍɒɊɎɒɘɣ ɖɚɊɑɘ ɔɓɈɅɝɊɒɍɤ, ɚɓɗɤ ɕɊɅɐɡɒɅɤ ɖɚɊɑɅ ɔɓɈɅɝɊɒɍɤ ɒɊ 

ɆɘɉɊɗ ɐɍɒɊɎɒɓɎ. ȩɐɤ ɅɇɗɓɏɕɊɉɍɗɓɇ ɖɕɓɏ ɔɓɈɅɝɊɒɍɤ ɓɆɠɜɒɓ ɖɓɖɗɅɇɐɤɊɗ ɝɊɖɗɡ ɐɊɗ. 

Ȫɖɐɍ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɠɎ ɇɓɌɕɅɖɗ ɔɓɕɗəɊɐɤ ɕɅɇɊɒ 12 ɑɊɖɤɛɅɑ, ɗɓ ɉɊɐɅɊɗɖɤ 

ɉɓɔɘɞɊɒɍɊ, ɜɗɓ ɔɊɕɇɓɒɅɜɅɐɡɒɠɎ ɒɊɔɓɈɅɝɊɒɒɠɎ ɓɖɗɅɗɓɏ ɇ ɢɗɓɑ ɔɓɕɗəɊɐɊ ɕɅɇɊɒ 

ɗɊɏɘɞɊɑɘ ɒɊɔɓɈɅɝɊɒɒɓɑɘ ɓɖɗɅɗɏɘ, ɕɅɌɉɊɐɊɒɒɓɑɘ ɒɅ 83,33% (=(72 ɑɊɖɤɛɅ ð 12 

ɑɊɖɤɛɊɇ) / 72 ɑɊɖɤɛɅ). Ȫɖɐɍ ɔɓɈɅɝɊɒɍɊ ɅɇɗɓɏɕɊɉɍɗɓɇ ɔɕɓɍɖɚɓɉɍɗ ɔɓ ɐɍɒɊɎɒɓɎ ɖɚɊɑɊ 

ɇ ɗɊɜɊɒɍɊ ɝɊɖɗɍ ɐɊɗ, ɗɓ 16,67% ɓɗ ɔɊɕɇɓɒɅɜɅɐɡɒɓɈɓ ɒɊɔɓɈɅɝɊɒɒɓɈɓ ɓɖɗɅɗɏɅ 

ɔɓɈɅɝɅɊɗɖɤ ɔɓ ɍɖɗɊɜɊɒɍɍ ɓɉɒɓɈɓ ɈɓɉɅ. ȶɑɠɖɐ ɗɅɏɓɎ ɏɓɕɕɊɏɗɍɕɓɇɏɍ ɖɓɖɗɓɍɗ ɇ ɗɓɑ, 

ɜɗɓ ɖɓɇɓɏɘɔɒɠɎ ɘɕɓɇɊɒɡ ɉɊəɓɐɗɅ, ɔɓɐɘɜɊɒɒɠɎ ɍɌ ɅɒɅɐɍɌɅ ɉɅɒɒɠɚ ɔɕɊɉɠɉɘɞɍɚ 

ɔɊɕɍɓɉɓɇ, ɆɅɌɍɕɘɊɗɖɤ ɒɅ ɔɊɕɇɓɒɅɜɅɐɡɒɓɑ ɓɆɟɊɑɊ ɏɅɋɉɓɎ Ɉɕɘɔɔɠ ɏɕɊɉɍɗɓɇ, 

ɇɠɉɅɒɒɠɚ ɌɅ ɓɔɕɊɉɊɐɊɒɒɠɎ ɔɊɕɍɓɉ. 

ȧ ɕɅɖɖɑɅɗɕɍɇɅɊɑɓɑ ɔɕɍɑɊɕɊ ɕɅɖɖɜɍɗɅɒɒɠɎ ɖɕɊɉɒɊɅɕɍəɑɊɗɍɜɊɖɏɍɎ ɘɕɓɇɊɒɡ 

ɔɓɗɊɕɡ, ɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɠɎ ɒɅ ɇɓɌɕɅɖɗ ɔɓɕɗəɊɐɤ, ɉɊɐɍɗɖɤ ɒɅ 0,833. ȧ ɕɊɌɘɐɡɗɅɗɊ 

ɔɓɐɘɜɅɊɑ ɖɕɊɉɒɊɅɕɍəɑɊɗɍɜɊɖɏɘɣ ɇɊɐɍɜɍɒɘ, ɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɘɣ ɒɅ ɇɓɌɕɅɖɗ 

ɔɓɕɗəɊɐɤ ɍ ɅɑɓɕɗɍɌɅɛɍɣ, ɏɓɗɓɕɅɤ ɕɅɇɒɅ 2,97% (=2,48% / 0,833). 

ȶɏɓɕɕɊɏɗɍɕɓɇɅɒɒɓɊ ɖɗɅɒɉɅɕɗɒɓɊ ɓɗɏɐɓɒɊɒɍɊ ɌɅɗɊɑ ɑɓɋɒɓ ɕɅɖɖɜɍɗɅɗɡ ɔɘɗɊɑ 

ɘɑɒɓɋɊɒɍɤ ɏɓɢəəɍɛɍɊɒɗɅ ɇɅɕɍɅɛɍɍ ɒɅ ɖɕɊɉɒɊɅɕɍəɑɊɗɍɜɊɖɏɘɣ ɇɊɐɍɜɍɒɘ, 

ɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɘɣ ɒɅ ɇɓɌɕɅɖɗ ɔɓɕɗəɊɐɤ ɍ ɅɑɓɕɗɍɌɅɛɍɣ. ɂɗɓ ɉɅɊɗ 

ɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɓɊ ɖɗɅɒɉɅɕɗɒɓɊ ɓɗɏɐɓɒɊɒɍɊ, ɕɅɇɒɓɊ 0,36% (=12,17%*2,97%), ɜɗɓ 

ɤɇɐɤɊɗɖɤ ɖɗɅɒɉɅɕɗɒɠɑ ɓɗɏɐɓɒɊɒɍɊɑ, ɍɖɔɓɐɡɌɘɊɑɠɑ ɇ ɏɅɜɊɖɗɇɊ ɇɇɓɉɒɓɎ ɇɊɐɍɜɍɒɠ 

ɉɐɤ ɐɓɈɒɓɕɑɅɐɡɒɓɈɓ ɕɅɖɔɕɊɉɊɐɊɒɍɤ. 

ȷɅɆɐɍɛɅ 10. ȶɇɓɉɒɅɤ ɗɅɆɐɍɛɅ ɇɇɓɉɒɠɚ ɇɊɐɍɜɍɒ ɉɐɤ ɐɓɈɒɓɕɑɅɐɡɒɓɈɓ ɕɅɖɔɕɊɉɊɐɊɒɍɤ  

  
ȶɕɊɉɒɍɎ ɘɕɓɇɊɒɡ  

ɉɊəɓɐɗɓɇ Ʌɏɗɍɇɓɇ 

ȶɗɅɒɉɅɕɗɒɓɊ ɓɗɏɐɓɒɊɒɍɊ  

ɘɕɓɇɒɤ ɉɊəɓɐɗɓɇ 

ȴɊɕɇɓɒɅɜɅɐɡɒɅɤ 

ɖɗɓɍɑɓɖɗɡ 
3,36% 0,52% 

ȼɅɖɗɍɜɒɅɤ ɏɓɕɕɊɏɛɍɤ 

ɒɅ ɇɓɌɕɅɖɗ ɔɓɕɗəɊɐɤ 
2,48% - 

ȯɓɕɕɊɏɛɍɤ ɒɅ ɇɓɌɕɅɖɗ ɍ 

ɔɕɓɍɌɇɊɉɊɒɒɓɊ ɔɓɈɅɝɊɒɍɊ 
2,97% 0,36% 
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ȶɐɊɉɘɊɗ ɓɗɑɊɗɍɗɡ, ɜɗɓ ȥȯȵȥ, ɏɅɏ ɔɕɅɇɍɐɓ, ɔɕɓɍɌɇɓɉɍɗ ɢɏɖɔɊɕɗɒɘɣ ɏɓɕɕɊɏɗɍɕɓɇɏɘ 

ɇɊɐɍɜɍɒɠ ɖɗɅɒɉɅɕɗɒɓɈɓ ɓɗɏɐɓɒɊɒɍɤ ɒɅ ɖɗɕɊɖɖɓɇɠɊ ɘɖɐɓɇɍɤ, ɓɗɕɅɋɅɣɞɘɣ 

ɢɏɖɔɊɕɗɒɘɣ ɓɛɊɒɏɘ ɉɍɒɅɑɍɏɍ ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɛɍɏɐɅ. ȳɆɠɜɒɓ ɔɕɊɉɓɖɗɅɇɐɤɊɑɅɤ 

ɍɒəɓɕɑɅɛɍɤ ɒɊ ɓɚɇɅɗɠɇɅɊɗ ɕɅɌɒɠɊ ɢɏɓɒɓɑɍɜɊɖɏɍɊ ɛɍɏɐɠ, ɔɓɢɗɓɑɘ ɇɠɇɊɖɗɍ ɖɕɊɉɒɊɊ 

ɌɒɅɜɊɒɍɊ ɕɊɅɐɡɒɓɈɓ ɖɗɅɒɉɅɕɗɒɓɈɓ ɓɗɏɐɓɒɊɒɍɤ ɔɓɖɕɊɉɖɗɇɓɑ ɢɏɖɗɕɅɔɓɐɤɛɍɍ ɍ 

ɏɓɕɕɊɏɗɍɕɓɇɓɏ ɒɊɇɓɌɑɓɋɒɓ. ɂɗɅ ɔɕɓɆɐɊɑɅ ɓɖɐɓɋɒɤɊɗɖɤ ɇ ɖɉɊɐɏɅɚ, ɇ ɏɓɗɓɕɠɚ 

ɍɒəɓɕɑɅɛɍɤ ɔɓ ɏɕɊɉɍɗɅɑ ɉɅɒɅ ɌɅ Ɉɓɉ ɍɐɍ ɇ ɛɊɐɓɑ ɉɅɒɒɠɊ ɓɈɕɅɒɍɜɊɒɠ. ȧ ɗɅɏɍɚ 

ɖɐɘɜɅɤɚ ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɖɗɕɊɖɖɓɇɓɎ ɏɓɕɕɊɏɗɍɕɓɇɏɍ ȥȯȵȥ ɢɏɖɔɊɕɗɒɠɑ ɔɘɗɊɑ 

ɘɖɗɅɒɅɇɐɍɇɅɊɗ ɢɗɅɐɓɒɠ ɉɐɤ ɔɓɕɗəɊɐɊɎ ɍ ɖɉɊɐɓɏ, ɜɗɓɆɠ ɓɔɕɊɉɊɐɍɗɡ ɇɊɐɍɜɍɒɘ 

ɉɓɔɘɞɊɒɍɤ ɔɓ ɇɓɐɅɗɍɐɡɒɓɖɗɍ (ɖɗɅɒɉɅɕɗɒɓɑɘ ɓɗɏɐɓɒɊɒɍɣ) ɉɐɤ ɔɓɕɗəɊɐɊɎ. 

11.2.2. ȴɓɕɗəɊɐɍ ɍɔɓɗɊɜɒɠɚ ɌɅɏɐɅɉɒɠɚ 

11.2.2.1. ȳɔɕɊɉɊɐɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɇ ɔɓɕɗəɊɐɊ ɍɔɓɗɊɜɒɠɚ 

ɌɅɏɐɅɉɒɠɚ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɡɣ, ɕɅɖɔɓɐɓɋɊɒɒɓɎ 

ɔɕɊɍɑɘɞɊɖɗɇɊɒɒɓ ɇɒɊ ɖɊɐɡɖɏɓɎ ɑɊɖɗɒɓɖɗɍ 

ȳɖɒɓɇɒɓɎ ɇɇɓɉɒɓɎ, ɓɔɕɊɉɊɐɤɣɞɊɎ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɇ ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȭ, 

ɤɇɐɤɊɗɖɤ ɓɗɒɓɝɊɒɍɊ ɇɊɐɍɜɍɒɠ ɏɕɊɉɍɗɅ ɏ ɇɊɐɍɜɍɒɊ ɌɅɐɓɈɅ (ɔɓɏɅɌɅɗɊɐɡ ȯ/Ȭ) ɉɐɤ 

ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ.  

Ȫɖɐɍ ɒɊɖɏɓɐɡɏɓ ɏɕɊɉɍɗɓɇ ɓɆɊɖɔɊɜɊɒɠ ɓɉɒɍɑ ɓɆɟɊɏɗɓɑ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɇ ɕɅɖɜɊɗɊ 

ɔɓɏɅɌɅɗɊɐɤ ȯ/Ȭ ɘɜɍɗɠɇɅɣɗɖɤ ɇɖɊ ɔɕɅɇɅ ɗɕɊɆɓɇɅɒɍɤ ɇ ɓɗɒɓɝɊɒɍɍ ɉɅɒɒɓɈɓ ɓɆɟɊɏɗɅ, 

ɍɑɊɣɞɍɊ ɔɕɍɓɕɍɗɊɗɒɠɎ ɍɐɍ ɕɅɇɒɠɎ ɖɗɅɗɘɖ ɔɓ ɓɗɒɓɝɊɒɍɣ ɏ ɔɕɅɇɘ ɗɕɊɆɓɇɅɒɍɤ ɔɓ 

ɏɕɊɉɍɗɘ, ɉɐɤ ɏɓɗɓɕɓɈɓ ɕɅɖɖɜɍɗɠɇɅɊɗɖɤ ɉɅɒɒɠɎ ɔɓɏɅɌɅɗɊɐɡ ȯ/Ȭ.  

ȴɕɍ ɕɅɖɜɊɗɊ ɔɓɏɅɌɅɗɊɐɤ ȯ/Ȭ ȥȯȵȥ ɘɜɍɗɠɇɅɊɗ ɖɘɑɑɠ ɗɊɏɘɞɍɚ ɓɖɗɅɗɏɓɇ ɇɖɊɚ ɏɕɊɉɍɗɓɇ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɓɉɒɍɑ ɓɆɟɊɏɗɓɑ, ɇɏɐɣɜɅɤ ɏɕɊɉɍɗɠ (ɍɐɍ ɉɓɐɍ ɏɕɊɉɍɗɓɇ), ɏɓɗɓɕɠɊ ɒɊ 

ɤɇɐɤɣɗɖɤ ɜɅɖɗɡɣ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɈɓ ɔɓɕɗəɊɐɤ. 

ȴɕɍ ɓɗɖɘɗɖɗɇɍɍ ɓɆɒɓɇɐɊɒɒɓɎ ɍɒəɓɕɑɅɛɍɍ ɓ ɗɊɏɘɞɊɑ ɓɖɗɅɗɏɊ ɖɖɘɉɒɓɎ 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɔɓ ɏɅɏɓɑɘ-ɐɍɆɓ ɍɌ ɢɗɍɚ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɤ ɇ ɕɅɖɜɊɗɊ ɔɓɏɅɌɅɗɊɐɤ ȯ/Ȭ 

ɘɜɍɗɠɇɅɊɗɖɤ ɖɘɑɑɅ ɏɕɊɉɍɗɅ ɖ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɑ ɔɕɅɇɓɑ ɗɕɊɆɓɇɅɒɍɤ ɒɅ ɑɓɑɊɒɗ 

ɇɠɉɅɜɍ. ȧ ɖɇɓɍɚ ɕɅɖɜɊɗɅɚ ɔɓɏɅɌɅɗɊɐɤ ȯ/Ȭ ȥȯȵȥ ɖɗɅɕɅɊɗɖɤ ɍɖɔɓɐɡɌɓɇɅɗɡ ɔɓɖɐɊɉɒɍɊ 

(ɓɆɒɓɇɐɊɒɒɠɊ) ɉɅɒɒɠɊ ɓ ɖɗɓɍɑɓɖɗɍ ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ. ȯɅɏ ɔɕɅɇɍɐɓ, ɔɕɍ 

ɕɅɖɜɊɗɊ ɓɗɉɅɊɗɖɤ ɔɕɊɉɔɓɜɗɊɒɍɊ ɑɒɊɒɍɣ ɒɊɌɅɇɍɖɍɑɠɚ ɢɏɖɔɊɕɗɓɇ-ɓɛɊɒɞɍɏɓɇ, ɒɓ 

ȥȯȵȥ ɘɜɍɗɠɇɅɊɗ ɍ ɇɒɘɗɕɊɒɒɍɊ ɉɅɒɒɠɊ ɌɅɍɑɓɉɅɗɊɐɤ. Ȫɖɐɍ ɖɘɑɑɅ, ɔɕɊɉɓɖɗɅɇɐɊɒɒɅɤ 

ɌɅɍɑɓɉɅɗɊɐɊɑ, ɓɗɕɅɋɅɊɗ ɔɕɓɉɅɋɒɘɣ ɖɗɓɍɑɓɖɗɡ ɓɆɟɊɏɗɅ ɔɕɍ ɓɆɕɅɞɊɒɍɍ ɇɌɠɖɏɅɒɍɤ 

ɇ ɘɖɐɓɇɍɤɚ ɓɈɕɅɒɍɜɊɒɒɓɎ ɢɏɖɔɓɌɍɛɍɍ (ɉɓ ɔɕɍɓɆɕɊɗɊɒɍɤ ɓɆɟɊɏɗɅ ɒɓɇɠɑ 

ɔɕɍɓɆɕɊɗɅɗɊɐɊɑ-ɌɅɊɑɞɍɏɓɑ), ɔɕɓɉɅɋɒɅɤ ɖɗɓɍɑɓɖɗɡ ɏɓɕɕɊɏɗɍɕɘɊɗɖɤ ɉɐɤ ɇɠɇɊɉɊɒɍɤ 

ɕɠɒɓɜɒɓɎ ɛɊɒɠ ɔɓ ɖɐɊɉɘɣɞɊɎ əɓɕɑɘɐɊ:  

ȵɠɒɓɜɒɅɤ ɖɗɓɍɑɓɖɗɡ ɓɆɟɊɏɗɅ ȸ = ȶɗɓɍɑɓɖɗɡ ɔɕɍ ɇɌɠɖɏɅɒɍɍ ɓɆɟɊɏɗɅ ȸ * (1+ɕɊɈɍɓɒɅɐɡɒɓɊ 

ɏɓɑɔɊɒɖɅɗɓɕɒɓɊ ɉɓɔɘɞɊɒɍɊ) 
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ȷɊɏɘɞɊɊ ɖɓɓɗɒɓɝɊɒɍɊ ɔɓɏɅɌɅɗɊɐɤ ȯ/Ȭ ɉɐɤ ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ ɕɅɖɖɜɍɗɠɇɅɊɗɖɤ ɔɓ 

əɓɕɑɘɐɊ:  

 

ȶɓɓɗɒɓɝɊɒɍɊ ȯ/Ȭ ɉɐɤ ɓɆɟɊɏɗɅ ȸ =  

ȶɓɇɓɏɘɔɒɠɎ ɗɊɏɘɞɍɎ ɓɖɗɅɗɓɏ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɤ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɓɆɟɊɏɗɓɑ ȸ 

ȵɠɒɓɜɒɅɤ ɖɗɓɍɑɓɖɗɡ ɓɆɟɊɏɗɅ ȸ 

ȩɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɘɕɓɇɒɤ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɓɇ ɔɓ ɇɖɊɑ ɏɕɊɉɍɗɅɑ, ɓɆɊɖɔɊɜɊɒɒɠɑ 

ɉɅɒɒɠɑ ɓɆɟɊɏɗɓɑ ɒɊɉɇɍɋɍɑɓɖɗɍ, ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ ɏɓɒɗɕɓɐɡɒɘɣ ɏɕɍɇɘɣ 

ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɉɐɤ ɌɅɏɐɅɉɒɠɚ, ɏɓɗɓɕɅɤ ɔɓɏɅɌɠɇɅɊɗ ɜɅɖɗɓɗɘ ɉɊəɓɐɗɅ, 

ɖɓɓɗɇɊɗɖɗɇɘɣɞɘɣ ɌɅɉɅɒɒɓɑɘ ɘɕɓɇɒɣ ɔɓɏɅɌɅɗɊɐɤ ȯ/Ȭ (ɖɑ. ȵɍɖɘɒɓɏ 6). 

12 ȊȷȪȵȲȱ ȽȺȸȬȷȯȳ ȹȸȼȯȺɆ ȹȸ ȹȺȸȻȺȸɁȯȷȷȸȳ (ȮȯȾȸȵȼȷȸȳ) 
ȱȪȮȸȵȰȯȷȷȸȻȼȲ Ȳ Ȳȿ ȬȸȱȶȯɃȯȷȲɉ Ȭ ȹȸȺȼȾȯȵȯ 

ȸȫȯȻȹȯɁȯȷȲɉ 

12.1. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ 

12.1.1. ȴɓɕɗəɊɐɍ ɖɖɘɉ, ɇɠɉɅɒɒɠɚ ȱȶȴ   

12.1.1.1. ȭɖɔɓɐɡɌɓɇɅɒɍɊ ɑɓɉɘɐɤ Ȩȵȥȶȴ-ȱȶȴ ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɘɕɓɇɒɊɎ ɔɓɗɊɕɡ 

ɍ ɍɚ ɇɓɌɑɊɞɊɒɍɤ ɇ ɔɓɕɗəɊɐɊ ɓɆɊɖɔɊɜɊɒɍɤ 

ȼɗɓɆɠ ɓɔɕɊɉɊɐɍɗɡ ɓɋɍɉɅɊɑɠɎ ɘɕɓɇɊɒɡ ɇɓɌɑɊɞɊɒɍɤ ɖɗɅɕɝɊɈɓ ɔɓɐɒɓɖɗɡɣ 

ɓɆɊɖɔɊɜɊɒɒɓɈɓ ɏɕɊɉɍɗɅ ɇ ȵɓɖɖɍɍ, ȥȯȵȥ ɔɕɍɒɍɑɅɊɗ ɇɓ ɇɒɍɑɅɒɍɊ ɔɕɊɓɆɐɅɉɅɣɞɘɣ 

əɅɌɘ ɕɅɌɇɍɗɍɤ ɏɕɊɉɍɗɒɓɈɓ ɕɠɒɏɅ, ɖɓɖɗɓɤɒɍɊ ɌɅɏɓɒɓɉɅɗɊɐɡɒɓ-ɔɕɅɇɓɇɓɎ ɖɕɊɉɠ, 

ɔɕɓəɍɐɡ ɓɆɟɊɏɗɓɇ ɌɅɐɓɈɅ ɇ ɔɓɕɗəɊɐɊ ɓɆɊɖɔɊɜɊɒɍɤ, ɉɍɒɅɑɍɏɘ ɕɠɒɏɅ ɒɊɉɇɍɋɍɑɓɖɗɍ, 

ɇɏɐɣɜɅɤ ɅɒɅɐɍɌ ɒɅɛɍɓɒɅɐɡɒɠɚ ɛɊɒ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ (ɏɓɑɑɊɕɜɊɖɏɘɣ) ɍ ɉɕɘɈɍɊ 

əɅɏɗɓɕɠ. ȵɅɆɓɗɅ ɔɓ ɓɛɊɒɏɊ ɉɍɒɅɑɍɏɍ ɕɠɒɏɅ ɔɕɓɍɌɇɓɉɍɗɖɤ ɖɔɊɛɍɅɐɍɖɗɅɑɍ ȥȯȵȥ ɔɓ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɑɘ əɍɒɅɒɖɍɕɓɇɅɒɍɣ ɖɓɇɑɊɖɗɒɓ ɖɓ ɖɔɊɛɍɅɐɍɖɗɅɑɍ Ɉɕɘɔɔ 

ɖɘɇɊɕɊɒɒɠɚ ɍ ɕɊɈɍɓɒɅɐɡɒɠɚ ɕɊɎɗɍɒɈɓɇ, ɏɓɕɔɓɕɅɗɍɇɒɠɚ ɕɊɎɗɍɒɈɓɇ, Ʌ ɗɅɏɋɊ Ɉɕɘɔɔɠ 

ɍɖɖɐɊɉɓɇɅɒɍɎ ɍ ɔɕɓɈɒɓɌɍɕɓɇɅɒɍɤ. 

ȩɓɔɘɞɊɒɍɤ ɓɗɒɓɖɍɗɊɐɡɒɓ ɌɅɏɓɒɓɉɅɗɊɐɡɒɓ-ɔɕɅɇɓɇɓɎ ɖɕɊɉɠ 

ȥȯȵȥ ɏɐɅɖɖɍəɍɛɍɕɘɊɗ ȵɓɖɖɍɣ ɏɅɏ ɖɗɕɅɒɘ ɖ ɓɗɒɓɖɍɗɊɐɡɒɓ ɖɗɅɆɍɐɡɒɓɎ ɔɕɅɇɓɇɓɎ 

ɖɕɊɉɓɎ ɖ ɗɓɜɏɍ ɌɕɊɒɍɤ ɌɅɞɍɗɠ ɔɕɅɇ ɌɅɍɑɓɉɅɗɊɐɊɎ ñ ɓɆɊɖɔɊɜɊɒɒɠɊ ɌɅɍɑɓɉɅɗɊɐɍ 

ɍɑɊɣɗ ɉɓɖɗɅɗɓɜɒɘɣ ɇɓɌɑɓɋɒɓɖɗɡ ɘɜɅɖɗɇɓɇɅɗɡ ɍ ɓɗɖɗɅɍɇɅɗɡ ɖɇɓɍ ɍɒɗɊɕɊɖɠ ɔɕɍ 

ɍɖɔɓɐɡɌɓɇɅɒɍɍ ɔɕɓɛɊɉɘɕɠ ɆɅɒɏɕɓɗɖɗɇɅ, Ʌ ɗɅɏɋɊ ɍɑɊɣɗ ɔɕɍɓɕɍɗɊɗɒɠɊ ɔɕɅɇɅ ɒɅ 

ɓɆɊɖɔɊɜɊɒɒɠɊ Ʌɏɗɍɇɠ ɓɗɒɓɖɍɗɊɐɡɒɓ ɉɕɘɈɍɚ ɏɅɗɊɈɓɕɍɎ ɌɅɍɑɓɉɅɗɊɐɊɎ (ɖ ɘɜɊɗɓɑ 

ɑɊɋɉɘɒɅɕɓɉɒɓ ɔɕɍɌɒɅɒɒɠɚ ɒɓɕɑ ɖɓɛɍɅɐɡɒɓɎ ɌɅɞɍɗɠ ɖɐɘɋɅɞɍɚ, ɖɓɆɐɣɉɊɒɍɤ 

ɒɅɐɓɈɓɇɓɈɓ ɌɅɏɓɒɓɉɅɗɊɐɡɖɗɇɅ ɍ ɌɅɞɍɗɠ ɖɓɛɍɅɐɡɒɠɚ ɗɕɊɆɓɇɅɒɍɎ). 

ȴɓɌɍɛɍɤ ȥȯȵȥ ɓɗɕɅɋɅɊɗ ɔɕɊɉɖɏɅɌɘɊɑɓɖɗɡ ɍɖɚɓɉɅ ɍ ɔɕɓɉɓɐɋɍɗɊɐɡɒɓɖɗɡ ɖɘɉɊɆɒɠɚ 

ɔɕɓɛɊɖɖɓɇ ɆɅɒɏɕɓɗɖɗɇɅ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ ɍ ɜɅɖɗɒɠɚ ɔɕɊɉɔɕɍɒɍɑɅɗɊɐɊɎ, Ʌ ɗɅɏɋɊ 
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ɗɓɈɓ, ɇ ɏɅɏɓɎ ɑɊɕɊ əɊɉɊɕɅɐɡɒɓɊ ɌɅɏɓɒɓɉɅɗɊɐɡɖɗɇɓ ɓɆɊɖɔɊɜɍɇɅɊɗ ɖɓɆɐɣɉɊɒɍɊ 

ɆɅɐɅɒɖɅ ɏɓɒɏɘɕɍɕɘɣɞɍɚ ɍɒɗɊɕɊɖɓɇ ɏɕɊɉɍɗɓɕɓɇ ɍ ɉɕɘɈɍɚ ɖɗɓɕɓɒ.  

ȵɊɋɍɑ ɆɅɒɏɕɓɗɖɗɇɅ ɇ ȵɓɖɖɍɍ ɓɏɅɌɠɇɅɊɗ ɇɐɍɤɒɍɊ ɒɅ ɓɏɓɒɜɅɗɊɐɡɒɠɎ ɘɕɓɇɊɒɡ 

ɔɓɖɗɘɔɐɊɒɍɎ ɇ ɕɊɌɘɐɡɗɅɗɊ ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɍ ɌɅɉɊɕɋɊɏ ɔɓ ɖɕɓɏɅɑ ɇɌɠɖɏɅɒɍɤ.  

ȧ ɖɇɓɊɎ ɕɅɆɓɗɊ ȥȯȵȥ ɑɓɋɊɗ ɘɜɍɗɠɇɅɗɡ ɕɊɌɘɐɡɗɅɗɠ ɍɖɖɐɊɉɓɇɅɒɍɎ ɣɕɍɉɍɜɊɖɏɍɚ ɔɕɅɇ 

ɌɅɍɑɓɉɅɗɊɐɊɎ, ɔɘɆɐɍɏɘɊɑɠɚ ɗɕɊɗɡɍɑɍ ɖɗɓɕɓɒɅɑɍ (ɒɓ ɒɊ ɕɘɏɓɇɓɉɖɗɇɘɊɗɖɤ ɉɅɒɒɠɑɍ 

ɕɊɌɘɐɡɗɅɗɅɑɍ). ȥȯȵȥ ɗɅɏɋɊ ɓɖɗɅɇɐɤɊɗ ɌɅ ɖɓɆɓɎ ɔɕɅɇɓ ɍɖɔɓɐɡɌɓɇɅɗɡ ɣɕɍɉɍɜɊɖɏɍɊ 

ɌɅɏɐɣɜɊɒɍɤ ɗɕɊɗɡɍɚ ɐɍɛ. 

ȥȯȵȥ ɖɜɍɗɅɊɗ, ɜɗɓ ɌɅɏɓɒɓɉɅɗɊɐɡɒɓ-ɔɕɅɇɓɇɅɤ ɆɅɌɅ ɇ ɓɗɉɊɐɡɒɓ ɇɌɤɗɓɎ ɣɕɍɖɉɍɏɛɍɍ 

ɤɇɐɤɊɗɖɤ ɘɉɓɇɐɊɗɇɓɕɍɗɊɐɡɒɓɎ ɍ ɒɊ ɓɏɅɌɠɇɅɊɗ ɓɈɕɅɒɍɜɍɇɅɣɞɊɊ ɇɐɍɤɒɍɊ ɒɅ ɕɊɎɗɍɒɈ, 

Ɋɖɐɍ ɓɒɅ ɉɅɊɗ ɇɓɌɑɓɋɒɓɖɗɡ ɌɅɞɍɗɍɗɡ ɇɖɊ ɒɍɋɊɓɔɍɖɅɒɒɠɊ ɔɕɅɇɅ ɓɆɊɖɔɊɜɊɒɒɠɚ 

ɌɅɍɑɓɉɅɗɊɐɊɎ.  

ȬɅɞɍɗɅ ɔɕɍ ɔɓɉɅɜɊ ɚɓɉɅɗɅɎɖɗɇɅ ɉɓɐɋɒɍɏɅ ɓ ɕɊɓɕɈɅɒɍɌɅɛɍɍ 

ȶɘɞɊɖɗɇɘɊɗ ɇɓɌɑɓɋɒɓɖɗɡ ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɏɓɒɗɕɅɏɗɒɠɚ ɓɈɕɅɒɍɜɊɒɍɎ, ɒɅɔɕɍɑɊɕ ɗɅɏɍɚ 

ɏɅɏ ɗɕɊɆɓɇɅɒɍɊ ɖɓɈɐɅɖɍɤ ɌɅɍɑɓɉɅɗɊɐɤ ɍɐɍ ɇɠɔɐɅɗɠ ɑɍɒɍɑɅɐɡɒɠɚ ɖɘɑɑ ɔɓɈɅɝɊɒɍɤ 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ, ɒɊɓɆɚɓɉɍɑɠɚ ɉɐɤ ɔɓɉɅɜɍ ɚɓɉɅɗɅɎɖɗɇɅ ɉɓɐɋɒɍɏɅ ɓ ɕɊɓɕɈɅɒɍɌɅɛɍɍ.  

ȧ ɖɓɓɗɇɊɗɖɗɇɍɍ ɖ ɕɓɖɖɍɎɖɏɍɑ ɌɅɏɓɒɓɉɅɗɊɐɡɖɗɇɓɑ, ɇ ɛɊɐɤɚ ɔɕɊɉɓɗɇɕɅɞɊɒɍɤ 

ɔɕɍɜɍɒɊɒɍɤ ɍɑɘɞɊɖɗɇɊɒɒɓɈɓ ɘɞɊɕɆɅ ɓɗɉɊɐɡɒɠɑ ɏɕɊɉɍɗɓɕɅɑ, Ʌ ɗɅɏɋɊ ɘɜɍɗɠɇɅɤ, ɜɗɓ 

ɕɊɓɕɈɅɒɍɌɅɛɍɤ ɉɓɐɋɒɍɏɅ (ɒɅɔɕɍɑɊɕ, ɔɘɗɊɑ ɊɈɓ ɔɕɍɖɓɊɉɍɒɊɒɍɤ ɏ ɉɕɘɈɓɑɘ 

ɣɕɍɉɍɜɊɖɏɓɑɘ ɐɍɛɘ) ɑɓɋɊɗ ɔɓɇɐɊɜɡ ɔɕɊɏɕɅɞɊɒɍɊ ɊɈɓ ɖɘɞɊɖɗɇɓɇɅɒɍɤ ɍ ɖɉɊɐɅɗɡ 

ɒɊɇɓɌɑɓɋɒɠɑ ɕɅɖɖɑɓɗɕɊɒɍɊ ɉɊɐɅ ɓ ɊɈɓ ɒɊɖɓɖɗɓɤɗɊɐɡɒɓɖɗɍ (ɆɅɒɏɕɓɗɖɗɇɊ), ɏɕɊɉɍɗɓɕ 

ɑɓɋɊɗ ɓɆɕɅɗɍɗɡɖɤ ɇ ɖɘɉ ɖ ɌɅɤɇɐɊɒɍɊɑ ɓ ɔɕɍɒɤɗɍɍ ɓɆɊɖɔɊɜɍɗɊɐɡɒɠɚ ɑɊɕ. ȧ 

ɖɓɓɗɇɊɗɖɗɇɍɍ ɖ ɒɍɑɍ, ɉɓɐɋɒɍɏɘ ɆɘɉɊɗ ɌɅɔɕɊɞɊɒɓ ɔɕɓɇɓɉɍɗɡ ɕɊɓɕɈɅɒɍɌɅɛɍɣ ɇ 

əɓɕɑɊ ɔɕɍɖɓɊɉɍɒɊɒɍɤ, Ʌ ɘɔɓɐɒɓɑɓɜɊɒɒɓɑɘ ɓɕɈɅɒɘ ñ ɇɒɓɖɍɗɡ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɊ 

ɖɇɊɉɊɒɍɤ ɇ ȪɉɍɒɠɎ ɈɓɖɘɉɅɕɖɗɇɊɒɒɠɎ ɕɊɊɖɗɕ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ (ȪȨȵɃȰ). 

ȧ ɖɓɓɗɇɊɗɖɗɇɍɍ ɖɓ ɖɗɅɗɡɊɎ 42 ȹɊɉɊɕɅɐɡɒɓɈɓ ɌɅɏɓɒɅ N 127-ȹȬ èȳ ɒɊɖɓɖɗɓɤɗɊɐɡɒɓɖɗɍ 

(ɆɅɒɏɕɓɗɖɗɇɊ)é, ɅɕɆɍɗɕɅɋɒɠɎ ɖɘɉ ɔɓ ɚɓɉɅɗɅɎɖɗɇɘ ɐɍɛɅ, ɔɓɉɅɇɝɊɈɓ ɌɅɤɇɐɊɒɍɊ ɓ 

ɔɕɍɌɒɅɒɍɍ ɉɓɐɋɒɍɏɅ ɆɅɒɏɕɓɗɓɑ, ɇɔɕɅɇɊ ɔɕɍɒɤɗɡ ɔɕɊɉɘɖɑɓɗɕɊɒɒɠɊ ȥɕɆɍɗɕɅɋɒɠɑ 

ɔɕɓɛɊɖɖɘɅɐɡɒɠɑ ɏɓɉɊɏɖɓɑ ȵɓɖɖɍɎɖɏɓɎ ȹɊɉɊɕɅɛɍɍ (ȥȴȯ ȵȹ) ɑɊɕɠ ɔɓ ɓɆɊɖɔɊɜɊɒɍɣ 

ɌɅɤɇɐɊɒɍɤ. ȶɓɈɐɅɖɒɓ ɔɘɒɏɗɘ 2 ɜɅɖɗɍ 1 ɖɗɅɗɡɍ 91 ȥȴȯ ȵȹ, ɓɆɊɖɔɊɜɍɗɊɐɡɒɓɎ ɑɊɕɓɎ 

ɑɓɋɊɗ Ɇɠɗɡ ɌɅɔɕɊɞɊɒɍɊ ɉɓɐɋɒɍɏɘ ɍ ɉɕɘɈɍɑ ɐɍɛɅɑ ɖɓɇɊɕɝɅɗɡ ɓɔɕɊɉɊɐɊɒɒɠɊ 

ɉɊɎɖɗɇɍɤ, ɏɅɖɅɣɞɍɊɖɤ ɔɕɊɉɑɊɗɅ ɖɔɓɕɅ. ȶɓɈɐɅɖɒɓ ɜɅɖɗɍ 2 ɖɗɅɗɡɍ 90 ȥȴȯ 

ȵȹ, ɓɆɊɖɔɊɜɍɗɊɐɡɒɠɊ ɑɊɕɠ ɉɓɔɘɖɏɅɣɗɖɤ ɒɅ ɐɣɆɓɎ ɖɗɅɉɍɍ ɅɕɆɍɗɕɅɋɒɓɈɓ ɔɕɓɛɊɖɖɅ, 

Ɋɖɐɍ ɒɊɔɕɍɒɤɗɍɊ ɢɗɍɚ ɑɊɕ ɑɓɋɊɗ ɌɅɗɕɘɉɒɍɗɡ ɍɐɍ ɖɉɊɐɅɗɡ ɒɊɇɓɌɑɓɋɒɠɑ ɍɖɔɓɐɒɊɒɍɊ 

ɖɘɉɊɆɒɓɈɓ ɅɏɗɅ, Ʌ ɗɅɏɋɊ ɇ ɛɊɐɤɚ ɔɕɊɉɓɗɇɕɅɞɊɒɍɤ ɔɕɍɜɍɒɊɒɍɤ ɌɒɅɜɍɗɊɐɡɒɓɈɓ ɘɞɊɕɆɅ 

ɌɅɤɇɍɗɊɐɣ. 

  

https://rospravosudie.com/law/%D0%A1%D1%82%D0%B0%D1%82%D1%8C%D1%8F_91_%D0%90%D0%9F%D0%9A_%D0%A0%D0%A4
https://rospravosudie.com/law/%D0%A1%D1%82%D0%B0%D1%82%D1%8C%D1%8F_90_%D0%90%D0%9F%D0%9A_%D0%A0%D0%A4
https://rospravosudie.com/law/%D0%A1%D1%82%D0%B0%D1%82%D1%8C%D1%8F_90_%D0%90%D0%9F%D0%9A_%D0%A0%D0%A4
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ȴɕɍɓɕɍɗɊɗ ɇɠɔɐɅɗ ɔɕɍ ɐɍɏɇɍɉɅɛɍɍ 

ȵɓɖɖɍɎɖɏɍɑ ɌɅɏɓɒɓɉɅɗɊɐɡɖɗɇɓɑ ɔɕɊɉɘɖɑɓɗɕɊɒɠ ɓɔɕɊɉɊɐɊɒɒɠɊ ɌɅɞɍɗɒɠɊ 

ɑɊɚɅɒɍɌɑɠ ɇ ɓɗɒɓɝɊɒɍɍ ɏɕɊɉɍɗɓɕɓɇ, ɜɡɍ ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɓɆɊɖɔɊɜɊɒɠ ɌɅɐɓɈɓɑ. ȴɕɍ 

ɘɖɐɓɇɍɍ ɏɓɕɕɊɏɗɒɓɈɓ ɓəɓɕɑɐɊɒɍɤ ɉɓɈɓɇɓɕɅ ɌɅɐɓɈɅ ɔɓɖɗɘɔɐɊɒɍɤ ɓɗ ɕɊɅɐɍɌɅɛɍɍ 

ɔɕɊɉɑɊɗɅ ɌɅɐɓɈɅ ɓɆɅɒɏɕɓɗɍɇɝɊɎɖɤ əɍɕɑɠ ɇɠɔɐɅɜɍɇɅɣɗɖɤ ɓɆɊɖɔɊɜɊɒɒɠɑ 

ɌɅɍɑɓɉɅɗɊɐɤɑ ɉɓ ɇɠɔɐɅɗ ɉɕɘɈɍɑ ɌɅɍɑɓɉɅɗɊɐɤɑ ɖ ɘɜɊɗɓɑ ɖɗɅɒɉɅɕɗɒɠɚ ɖɗɅɕɝɍɚ 

ɇɠɔɐɅɗ, ɗɅɏɍɚ ɏɅɏ ɈɓɖɘɉɅɕɖɗɇɊɒɒɠɊ ɖɆɓɕɠ ɍɐɍ ɌɅɕɔɐɅɗɅ ɖɓɗɕɘɉɒɍɏɓɇ. ȧ ɖɓɓɗɇɊɗɖɗɇɍɍ 

ɖɓ ɖɗɅɗɡɊɎ 138 ȹɊɉɊɕɅɐɡɒɓɈɓ ɌɅɏɓɒɅ N 127-ȹȬ èȳ ɒɊɖɓɖɗɓɤɗɊɐɡɒɓɖɗɍ (ɆɅɒɏɕɓɗɖɗɇɊ)é, 

ɇ ɖɐɘɜɅɊ ɔɕɓɉɅɋɍ ɔɕɊɉɑɊɗɅ ɌɅɐɓɈɅ ɗɕɊɆɓɇɅɒɍɤ ɌɅɐɓɈɓɉɊɕɋɅɗɊɐɤ ɔɓɉɐɊɋɅɗ 

ɘɉɓɇɐɊɗɇɓɕɊɒɍɣ ɇ ɔɊɕɇɘɣ ɓɜɊɕɊɉɡ ɌɅ ɖɜɊɗ ɆɓɐɡɝɊɎ ɜɅɖɗɍ (70ð80%) ɇɠɕɘɜɏɍ ɓɗ 

ɔɕɓɉɅɋɍ ɌɅɐɓɋɊɒɒɓɈɓ ɍɑɘɞɊɖɗɇɅ ɇ ɔɕɍɓɕɍɗɊɗɒɓɑ ɔɓɕɤɉɏɊ ɔɊɕɊɉ ɇɖɊɑɍ ɍɒɠɑɍ 

ɏɕɊɉɍɗɓɕɅɑɍ. ȭɖɏɐɣɜɊɒɍɊ ɖɓɖɗɅɇɐɤɣɗ ɐɍɝɡ ɇɓɌɒɍɏɝɍɊ ɉɓ ɇɏɐɣɜɊɒɍɤ ɉɓɈɓɇɓɕɅ 

ɌɅɐɓɈɅ ɗɕɊɆɓɇɅɒɍɤ ɏɕɊɉɍɗɓɕɓɇ ɔɊɕɇɓɎ ɍ ɇɗɓɕɓɎ ɓɜɊɕɊɉɍ, ɒɅ ɘɉɓɇɐɊɗɇɓɕɊɒɍɊ 

ɏɓɗɓɕɠɚ ɑɓɋɊɗ Ɇɠɗɡ ɔɓɗɕɅɜɊɒɓ ɉɓ 20ð30% ɇɠɕɘɜɏɍ ɓɗ ɔɕɓɉɅɋɍ ɌɅɐɓɋɊɒɒɓɈɓ 

ɍɑɘɞɊɖɗɇɅ. 

ȳɈɕɅɒɍɜɊɒɍɤ ɒɅ ɕɘɏɓɇɓɉɖɗɇɓ ɏɓɑɔɅɒɍɍ-ɆɅɒɏɕɓɗɅ  

ȵɘɏɓɇɓɉɖɗɇɓ ɏɓɑɔɅɒɍɍ-ɆɅɒɏɕɓɗɅ ɒɊ ɖɓɚɕɅɒɤɊɗ ɔɓɐɒɘɣ ɒɊɌɅɇɍɖɍɑɓɖɗɡ ɇ ɘɔɕɅɇɐɊɒɍɍ 

ɖɓɆɖɗɇɊɒɒɓɖɗɡɣ ɏɓɑɔɅɒɍɍ ɇ ɓɋɍɉɅɒɍɍ ɕɅɌɕɊɝɊɒɍɤ ɕɊɓɕɈɅɒɍɌɅɛɍɍ. 

ȧ ɖɓɓɗɇɊɗɖɗɇɍɍ ɖɓ ɖɗɅɗɡɊɎ 69 ȹɊɉɊɕɅɐɡɒɓɈɓ ɌɅɏɓɒɅ N 127-ȹȬ èȳ ɒɊɖɓɖɗɓɤɗɊɐɡɒɓɖɗɍ 

(ɆɅɒɏɕɓɗɖɗɇɊ)é, ɇ ɖɐɘɜɅɊ ɘɉɓɇɐɊɗɇɓɕɊɒɍɤ ɅɕɆɍɗɕɅɋɒɠɑ ɖɘɉɓɑ ɚɓɉɅɗɅɎɖɗɇɅ 

ɇɕɊɑɊɒɒɓɈɓ ɘɔɕɅɇɐɤɣɞɊɈɓ ɓɆ ɓɗɖɗɕɅɒɊɒɍɍ ɕɘɏɓɇɓɉɍɗɊɐɤ ɉɓɐɋɒɍɏɅ ɓɗ ɉɓɐɋɒɓɖɗɍ 

ɅɕɆɍɗɕɅɋɒɠɎ ɖɘɉ ɇɠɒɓɖɍɗ ɓɔɕɊɉɊɐɊɒɍɊ ɓ ɊɈɓ ɓɗɖɗɕɅɒɊɒɍɍ ɍ ɓ ɇɓɌɐɓɋɊɒɍɍ 

ɍɖɔɓɐɒɊɒɍɤ ɊɈɓ ɓɆɤɌɅɒɒɓɖɗɊɎ ɒɅ ɐɍɛɓ, ɔɕɊɉɖɗɅɇɐɊɒɒɓɊ ɇ ɏɅɜɊɖɗɇɊ ɕɘɏɓɇɓɉɍɗɊɐɤ 

ɉɓɐɋɒɍɏɅ ɔɕɊɉɖɗɅɇɍɗɊɐɊɑ ɘɜɕɊɉɍɗɊɐɊɎ (ɘɜɅɖɗɒɍɏɓɇ) ɉɓɐɋɒɍɏɅ, ɍɒɠɑ 

ɏɓɐɐɊɈɍɅɐɡɒɠɑ ɓɕɈɅɒɓɑ ɘɔɕɅɇɐɊɒɍɤ ɉɓɐɋɒɍɏɅ ɐɍɆɓ ɔɕɊɉɖɗɅɇɍɗɊɐɊɑ ɖɓɆɖɗɇɊɒɒɍɏɅ 

ɍɑɘɞɊɖɗɇɅ ɉɓɐɋɒɍɏɅ.  

Ȫɖɐɍ ɏɅɏɍɊ-ɐɍɆɓ ɍɌ ɑɊɕ ɌɅɞɍɗɠ ɔɕɅɇ ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɍɑɓɉɅɗɊɐɊɎ ɍɌɑɊɒɤɗɖɤ ɇ 

ɔɓɐɡɌɘ ɉɓɔɓɐɒɍɗɊɐɡɒɠɚ ɔɕɍɇɍɐɊɈɍɎ ɓɆɊɖɔɊɜɊɒɒɠɑ ɌɅɍɑɓɉɅɗɊɐɤɑ (ɒɅɔɕɍɑɊɕ, 

ɔɕɍɓɕɍɗɊɗ ɇɠɔɐɅɗ ɇɠɝɊ ɖɗɅɕɝɍɚ ɌɅɍɑɓɉɅɗɊɐɊɎ ɔɊɕɇɓɎ ɓɜɊɕɊɉɍ), ȥȯȵȥ ɓɗɕɅɌɍɗ 

ɔɓɉɓɆɒɠɎ ɕɊɋɍɑ ɇ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɚ ɔɕɊɑɍɅɐɡɒɠɚ ɏɓɑɔɊɒɖɅɗɓɕɒɠɚ ɉɓɔɘɞɊɒɍɤɚ. 

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɅɗɕɍɆɘɗɠ ɌɅɐɓɈɅ ɔɓɕɗəɊɐɤ ȱȶȴ 

ȴɅɐɍɗɕɅ ɔɕɊɉɑɊɗɓɇ ɌɅɐɓɈɅ ɇ ɓɆɊɖɔɊɜɊɒɍɍ ɏɕɊɉɍɗɓɇ ȱȶȴ ɓɆɝɍɕɒɅ ɍ ɏɕɓɑɊ 

ɕɅɌɐɍɜɒɠɚ ɇɍɉɓɇ ɒɊɉɇɍɋɍɑɓɖɗɍ ɑɓɋɊɗ ɇɏɐɣɜɅɗɡ ɗɕɅɒɖɔɓɕɗɒɠɊ ɖɕɊɉɖɗɇɅ, ɈɅɕɅɒɗɍɍ, 

ɓəɍɖɒɓɊ ɍ ɔɕɓɍɌɇɓɉɖɗɇɊɒɒɓɊ ɓɆɓɕɘɉɓɇɅɒɍɊ ɍ ɗ. ɉ.  

ȸɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɏɕɊɉɍɗɅɑ, ɓɆɊɖɔɊɜɊɒɒɠɑ ɅɇɗɓɑɓɆɍɐɡɒɠɑ ɗɕɅɒɖɔɓɕɗɓɑ, 

ɓɛɊɒɍɇɅɣɗɖɤ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɔɓɉɚɓɉɓɇ ɅɒɅɐɍɌɅ ɔɓɕɗəɊɐɊɎ ɅɇɗɓɏɕɊɉɍɗɓɇ. 

ȩɓɔɘɞɊɒɍɤ ɓɗɒɓɖɍɗɊɐɡɒɓ ɖɗɓɍɑɓɖɗɍ ɔɕɓɍɌɇɓɉɖɗɇɊɒɒɓɈɓ ɍ ɓəɍɖɒɓɈɓ ɓɆɓɕɘɉɓɇɅɒɍɤ 

ɘɜɍɗɠɇɅɣɗ ɕɠɒɓɏ ɖɆɠɗɅ, ɇɏɐɣɜɅɤ ɇɠɆɓɕɏɘ ɔɓɗɊɒɛɍɅɐɡɒɠɚ ɔɓɗɕɊɆɍɗɊɐɊɎ ɍ 

ɔɓɐɡɌɓɇɅɗɊɐɊɎ, ɌɅɗɕɅɗɠ ɒɅ ɔɕɓɛɊɖɖ ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ, ɏɓɗɓɕɠɊ ɇ ɓɗɉɊɐɡɒɠɚ 
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ɖɐɘɜɅɤɚ ɑɓɈɘɗ ɔɕɊɇɠɝɅɗɡ ɖɗɓɍɑɓɖɗɡ ɔɕɊɉɑɊɗɅ ɌɅɐɓɈɅ, ɌɅɗɕɅɗɠ ɒɅ ɗɕɅɒɖɔɓɕɗɍɕɓɇɏɘ ɍ 

ɗ. ɉ.  

ȳɛɊɒɏɅ ɈɅɕɅɒɗɍɎ ɍ ɔɓɕɘɜɍɗɊɐɡɖɗɇ ɇ ɓɆɊɖɔɊɜɊɒɍɍ ɓɆɠɜɒɓ ɓɖɐɓɋɒɊɒɅ ɓɗɖɘɗɖɗɇɍɊɑ 

ɘɒɍɇɊɕɖɅɐɡɒɓɈɓ əɓɕɑɅɗɅ ɍ ɏɕɍɗɊɕɍɊɇ ɍɚ ɣɕɍɉɍɜɊɖɏɓɈɓ ɓəɓɕɑɐɊɒɍɤ.  

ȼɗɓɆɠ ɓɗɕɅɌɍɗɡ ɏɅɜɊɖɗɇɓ ɔɓɕɗəɊɐɤ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ȱȶȴ, ɓɆɊɖɔɊɜɊɒɒɓɎ (ɔɓ ɏɕɅɎɒɊɎ 

ɑɊɕɊ ɜɅɖɗɍɜɒɓ) ɓɆɟɊɏɗɅɑɍ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɔɕɍ ɘɖɐɓɇɍɍ ɒɅɐɍɜɍɤ ɉɓɖɗɅɗɓɜɒɓɈɓ 

ɏɓɐɍɜɊɖɗɇɅ ɉɅɒɒɠɚ ɓ ɌɅɐɓɈɓɇɓɑ ɍɑɘɞɊɖɗɇɊ, ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ 

ɏɓɕɕɊɏɗɍɕɓɇɏɍ, ɅɒɅɐɓɈɍɜɒɠɊ ɏɓɕɕɊɏɗɍɕɓɇɏɅɑ, ɍɖɔɓɐɡɌɘɊɑɠɑ ɉɐɤ ɅɒɅɐɍɌɅ ɘɕɓɇɒɊɎ 

ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɍɔɓɗɊɜɒɠɑ ɌɅɏɐɅɉɒɠɑ ɇ ɖɉɊɐɏɅɚ ȭȻȦ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɔɓɉɓɆɒɠɑɍ 

ɗɍɔɅɑɍ ɒɊɉɇɍɋɍɑɓɖɗɍ.  

Ȫɖɐɍ ɇ ɔɓɕɗəɊɐɊ ɒɅɚɓɉɤɗɖɤ ɏɕɊɉɍɗɠ ɖ ɕɅɌɐɍɜɒɠɑɍ ɗɍɔɅɑɍ ɓɆɊɖɔɊɜɊɒɍɤ, ȥȯȵȥ 

ɅɒɅɐɍɌɍɕɘɊɗ ɓɗɉɊɐɡɒɓ ɏɅɋɉɠɎ ɗɍɔ ɓɆɊɖɔɊɜɊɒɍɤ, ɔɓɖɐɊ ɜɊɈɓ ɓɆɞɍɎ ɘɕɓɇɊɒɡ 

ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɔɓɕɗəɊɐɣ ɓɔɕɊɉɊɐɤɊɗɖɤ ɔɕɓɔɓɕɛɍɓɒɅɐɡɒɓ ɉɓɐɤɑ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɚ 

Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ. 

ȧɖɐɊɉɖɗɇɍɊ ɇɠɝɊɘɔɓɑɤɒɘɗɠɚ əɅɏɗɓɕɓɇ ɉɓɔɘɞɊɒɍɤ ɔɓ ɘɕɓɇɒɤɑ ɇɓɌɑɊɞɊɒɍɤ, 

ɍɖɔɓɐɡɌɘɊɑɠɊ ɉɐɤ ɓɆɟɊɏɗɓɇ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɌɅɐɓɈɊ, ɌɒɅɜɍɗɊɐɡɒɓ ɔɕɊɇɠɝɅɣɗ 

ɉɓɔɘɞɊɒɍɤ ɔɓ ɘɕɓɇɒɤɑ ɇɓɌɑɊɞɊɒɍɤ ɉɐɤ ɉɕɘɈɍɚ ɇɍɉɓɇ ɌɅɐɓɈɓɇɓɈɓ ɍɑɘɞɊɖɗɇɅ. ȩɐɤ 

ɑɒɓɈɍɚ ɔɕɊɉɑɊɗɓɇ ɌɅɐɓɈɅ, ɗɅɏɍɚ ɏɅɏ ɓəɍɖɒɓɊ ɓɆɓɕɘɉɓɇɅɒɍɊ ɍ ɕɘɜɒɠɊ ɍɒɖɗɕɘɑɊɒɗɠ, 

ɍɖɔɓɐɡɌɘɣɗɖɤ ɉɓɔɘɞɊɒɍɤ, ɅɒɅɐɓɈɍɜɒɠɊ ɉɓɔɘɞɊɒɍɤɑ ɔɓ ɒɊɓɆɊɖɔɊɜɊɒɒɠɑ ɏɕɊɉɍɗɅɑ.  

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɌɅɐɓɈ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɔɓɐɍɔɅɕɅɑɊɗɕɍɜɊɖɏɓɎ 

ɖɓɔɓɖɗɅɇɍɗɊɐɡɒɓɎ ɑɓɉɊɐɍ 

ȥȯȵȥ ɘɜɍɗɠɇɅɊɗ ɖɔɊɛɍəɍɏɘ ɒɓɕɑɅɗɍɇɒɓ-ɔɕɅɇɓɇɓɎ ɖɕɊɉɠ ɇ ȵȹ ɇ ɖɓɇɓɏɘɔɒɓɖɗɍ ɖ 

ɉɓɔɘɞɊɒɍɤɑɍ ɔɓ ɉɕɘɈɍɑ ɚɅɕɅɏɗɊɕɍɖɗɍɏɅɑ, ɇɏɐɣɜɅɤ ɌɅɗɕɅɗɠ ɍ ɇɕɊɑɤ, ɒɊɓɆɚɓɉɍɑɠɊ 

ɉɐɤ ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ, ɖɘɑɑɠ ɔɕɓɛɊɒɗɒɠɚ ɌɅɉɊɕɋɊɏ ɉɓ ɇɌɠɖɏɅɒɍɤ (ȴȬȧ), 

ɒɊɇɠɔɐɅɜɊɒɒɠɊ ɔɕɓɛɊɒɗɠ ɇ ɗɊɜɊɒɍɊ ɔɕɓɛɊɖɖɅ ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɍ ɘɕɓɇɒɍ 

ȶɗɕɊɖɖ-ȳɋɍɉɅɒɍɤ ȶɗɓɍɑɓɖɗɍ ȲɊɉɇɍɋɍɑɓɖɗɍ ɔɓ ɕɅɖɜɊɗɅɑ ȥȯȵȥ (ȶȳȶȲȥ), 

ɔɕɍɑɊɒɍɑɠɊ ɏ ɏɅɋɉɓɑɘ ɏɕɊɉɍɗɘ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɑɊɖɗɅ ɒɅɚɓɋɉɊɒɍɤ ɍɑɘɞɊɖɗɇɅ, 

ɕɅɖɖɑɅɗɕɍɇɅɊɑɓɈɓ ɇ ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȭ. ȷɅɏɓɎ ɏɓɑɔɐɊɏɖɒɠɎ ɔɓɉɚɓɉ ɗɅɏɋɊ ɔɓɌɇɓɐɤɊɗ 

ɘɜɍɗɠɇɅɗɡ ɖɔɊɛɍəɍɏɘ ɗɕɊɆɓɇɅɒɍɎ ɏ ɌɅɐɓɈɘ, ɘɖɗɅɒɅɇɐɍɇɅɊɑɠɚ ɌɅɍɑɓɉɅɗɊɐɤɑɍ ɒɅ 

ɕɅɌɐɍɜɒɠɚ ɢɗɅɔɅɚ ɑɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɛɍɏɐɅ. ȲɅɔɕɍɑɊɕ, ɓɆɒɓɇɐɊɒɍɊ ɘɕɓɇɒɤ 

ȶȳȶȲȥ ɇ ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȭ ɅɇɗɓɑɅɗɍɜɊɖɏɍ ɇɠɌɠɇɅɊɗ ɓɆɒɓɇɐɊɒɍɊ ɉɓɔɘɞɊɒɍɎ, 

ɍɖɔɓɐɡɌɘɊɑɠɚ ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ.  

ȼɗɓɆɠ ɓɔɕɊɉɊɐɍɗɡ ɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɠɊ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɇ ɔɓɕɗəɊɐɊ, ȥȯȵȥ 

ɍɖɔɓɐɡɌɘɊɗ əɍɏɖɍɕɓɇɅɒɒɓɊ (ɒɊ ɖɗɓɚɅɖɗɍɜɊɖɏɓɊ) ɉɓɔɘɞɊɒɍɊ ɇ ɕɅɌɑɊɕɊ 25% ɇ 

ɏɅɜɊɖɗɇɊ ɆɅɌɓɇɓɈɓ ɘɕɓɇɒɤ ɇɓɌɑɊɞɊɒɍɤ ɉɐɤ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɒɊɓɆɊɖɔɊɜɊɒɒɠɚ 

ɏɕɊɉɍɗɓɇ ɍ ɔɕɍɑɊɒɤɊɗ ɔɓɉɚɓɉ Ȩȵȥȶȴ-ȭ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɏɓɕɕɊɏɗɍɕɓɇɓɏ, 

ɓɗɕɅɋɅɣɞɍɚ ɓɔɕɊɉɊɐɊɒɒɠɊ ɕɅɌɐɍɜɍɤ ɑɊɋɉɘ ɍɔɓɗɊɜɒɠɑɍ ɏɕɊɉɍɗɅɑɍ, ɇɠɉɅɒɒɠɑɍ 

ɉɐɤ ɔɕɍɓɆɕɊɗɊɒɍɤ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɍ ɏɕɊɉɍɗɅɑɍ ȱȶȴ, ɓɆɊɖɔɊɜɊɒɒɠɑɍ (ɜɅɞɊ) 

ɏɓɑɑɊɕɜɊɖɏɓɎ ɒɊɉɇɍɋɍɑɓɖɗɡɣ: 
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1. ȶɗɕɊɖɖ-ȳɋɍɉɅɒɍɊ ȶɗɓɍɑɓɖɗɍ ȲɊɉɇɍɋɍɑɓɖɗɍ ȥȯȵȥ (ȶȳȶȲȥ) ɤɇɐɤɊɗɖɤ 

ɔɓɏɅɌɅɗɊɐɊɑ ɖɒɍɋɊɒɍɤ ɕɠɒɓɜɒɓɎ ɖɗɓɍɑɓɖɗɍ ɇ ɔɊɕɍɓɉ ɌɒɅɜɍɗɊɐɡɒɓɈɓ 

ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɝɓɏɅ (ɕɊɛɊɖɖɍɍ) ɍ ɓɔɕɊɉɊɐɤɊɗɖɤ ɒɅ ɘɕɓɇɒɊ ɓɗɉɊɐɡɒɠɚ 

ɖɘɆɟɊɏɗɓɇ ȵȹ. ȩɐɤ ɏɓɑɑɊɕɜɊɖɏɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ ȶȳȶȲȥ, ɏɅɏ ɔɕɅɇɍɐɓ, 

ɓɔɕɊɉɊɐɤɊɗɖɤ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɏɓɑɔɊɒɖɍɕɘɣɞɊɎ ɏɓɕɕɊɏɗɍɕɓɇɏɍ ɇ 1,2 ɕɅɌɅ 

ɏ ɘɕɓɇɒɤɑ ȶȳȶȲȥ, ɍɖɔɓɐɡɌɘɊɑɠɑ ɉɐɤ ɋɍɐɠɚ ɓɆɟɊɏɗɓɇ ɒɊɉɇɍɋɍɑɓɖɗɍ. ȴɕɍ 

ɗɅɏɓɑ ɔɓɉɚɓɉɊ ȥȯȵȥ ɇɠɜɍɖɐɤɊɗ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɏɓɕɕɊɏɗɍɕɓɇɏɍ ɘɕɓɇɒɊɎ 

ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɏɅɋɉɓɑɘ ɏɕɊɉɍɗɘ (ɗɓ Ɋɖɗɡ ɓɋɍɉɅɊɑɓɊ ɌɒɅɜɊɒɍɊ ɇɓɌɑɊɞɊɒɍɤ 

ɔɘɗɊɑ ɔɕɍɑɊɒɊɒɍɤ ȶȳȶȲȥ ɏ ɕɠɒɓɜɒɓɎ ɖɗɓɍɑɓɖɗɍ ɒɊɉɇɍɋɍɑɓɖɗɍ, Ɋɖɐɍ 

ɗɅɏɓɇɅɤ ɍɑɊɊɗɖɤ). ȱɊɋɉɘɒɅɕɓɉɒɠɎ ɓɔɠɗ ɔɓɏɅɌɠɇɅɊɗ, ɜɗɓ ɔɅɉɊɒɍɊ ɛɊɒ ɒɅ 

ɏɓɑɑɊɕɜɊɖɏɘɣ ɒɊɉɇɍɋɍɑɓɖɗɡ ɇɓ ɇɕɊɑɤ ɔɕɊɉɠɉɘɞɍɚ ɏɕɍɌɍɖɓɇ 

ɒɊɉɇɍɋɍɑɓɖɗɍ, ɒɅɔɕɍɑɊɕ ɔɕɓɍɌɓɝɊɉɝɍɚ ɇ ɒɅɜɅɐɊ 1990-ɚ Ɉɓɉɓɇ ɍɐɍ ɇ ɔɊɕɍɓɉ 

2007ð2009 Ɉɓɉɓɇ ɇ ȧɊɐɍɏɓɆɕɍɗɅɒɍɍ, Ɇɠɐɓ ɆɓɐɊɊ ɖɊɕɡɊɌɒɠɑ, ɜɊɑ ɇ ɖɊɈɑɊɒɗɊ 

ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ.  

2. ȥȯȵȥ ɅɒɅɐɍɌɍɕɘɊɗ Ɇɓɐɡɝɍɒɖɗɇɓ ɏɕɊɉɍɗɓɇ ȱȶȴ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɘɜɅɖɗɏɅɑɍ 

ɒɊɌɅɖɗɕɓɊɒɒɓɎ ɈɓɕɓɉɖɏɓɎ ɌɊɑɐɍ, ɏɅɏ ɒɊɓɆɊɖɔɊɜɊɒɒɠɊ ɏɕɊɉɍɗɠ ɇɖɐɊɉɖɗɇɍɊ 

ɇɠɖɓɏɓɎ ɇɓɐɅɗɍɐɡɒɓɖɗɍ ɛɊɒ ɒɅ ɌɊɑɐɣ ɇ ɈɓɕɓɉɖɏɓɎ ɌɓɒɊ ɍ ɓɗɖɘɗɖɗɇɍɤ 

ɕɊɈɘɐɤɕɒɓ ɓɆɒɓɇɐɤɊɑɓɎ ɉɊɗɅɐɡɒɓɎ ɍɒəɓɕɑɅɛɍɍ ɓɆ ɓɛɊɒɏɊ ɌɊɑɊɐɡɒɠɚ 

ɘɜɅɖɗɏɓɇ. ȴɕɍ ɒɅɐɍɜɍɍ ɢɏɖɔɊɕɗɒɠɚ ɓɗɜɊɗɓɇ ɓɆ ɓɛɊɒɏɊ, ɔɓɉɈɓɗɓɇɐɊɒɒɠɚ 

ɖɔɊɛɍɅɐɍɖɗɅɑɍ ɖ ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɎ ɕɊɔɘɗɅɛɍɊɎ, ɇ ɜɅɖɗɒɓɖɗɍ ɉɐɤ Ɉɓɗɓɇɠɚ ɏ 

ɌɅɖɗɕɓɎɏɊ ɘɜɅɖɗɏɓɇ, ɉɓɔɘɞɊɒɍɤ ɔɓ ɘɕɓɇɒɣ ɇɓɌɑɊɞɊɒɍɤ ɏɕɊɉɍɗɓɇ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɗɅɏɍɑɍ ɘɜɅɖɗɏɅɑɍ, ɑɓɈɘɗ ɘɜɍɗɠɇɅɗɡ ɔɕɊɉɓɖɗɅɇɐɊɒɒɘɣ 

ɍɒəɓɕɑɅɛɍɣ.  

3. ȵɅɆɓɗɅ ɖ ɏɕɊɉɍɗɅɑɍ, ɓɆɊɖɔɊɜɊɒɒɠɑɍ ɘɜɅɖɗɏɅɑɍ ɍɌ ɌɊɑɊɐɡ 

ɖɊɐɡɖɏɓɚɓɌɤɎɖɗɇɊɒɒɓɈɓ ɒɅɌɒɅɜɊɒɍɤ, ɤɇɐɤɊɗɖɤ ɇɠɖɓɏɓɖɔɊɛɍəɍɜɒɓɎ, 

ɔɕɓɍɌɇɓɉɍɗɖɤ ɒɅ ɓɖɒɓɇɊ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɅɒɅɐɍɌɅ ɏɅɋɉɓɈɓ ɏɕɊɉɍɗɅ ɍ ɗɕɊɆɘɊɗ 

ɉɊɗɅɐɡɒɓɎ ɍɒəɓɕɑɅɛɍɍ ɉɐɤ əɓɕɑɍɕɓɇɅɒɍɤ ɓɛɊɒɏɍ ɘɕɓɇɒɤ ɇɓɌɑɊɞɊɒɍɤ. 

4. ȯɕɊɉɍɗɠ ȱȶȴ, ɓɆɊɖɔɊɜɊɒɒɠɊ ɏɓɑɑɊɕɜɊɖɏɓɎ ɒɊɉɇɍɋɍɑɓɖɗɡɣ, ɖ 

ɖɘɆɓɕɉɍɒɍɕɓɇɅɒɒɠɑɍ (ɑɐɅɉɝɍɑɍ) ɔɕɅɇɅɑɍ ɗɕɊɆɓɇɅɒɍɎ ɔɓ ɓɆɊɖɔɊɜɊɒɒɓɑɘ 

ɌɅɐɓɈɓɑ ɓɆɤɌɅɗɊɐɡɖɗɇɘ (ɑɐɅɉɝɍɊ ɔɓ ɌɅɐɓɈɘ) Ɇɘɉɘɗ ɕɅɖɖɑɅɗɕɍɇɅɗɡɖɤ ɏɅɏ 

ɒɊɓɆɊɖɔɊɜɊɒɒɠɊ ɏɕɊɉɍɗɠ. ȭɖɏɐɣɜɊɒɍɊ ɖɓɖɗɅɇɤɗ ɗɊ ɖɐɘɜɅɍ, ɏɓɈɉɅ ɍɒəɓɕɑɅɛɍɤ 

ɓ ɑɐɅɉɝɍɚ ɔɓ ɌɅɐɓɈɘ ɏɕɊɉɍɗɅɚ ɆɘɉɊɗ ɖɓɔɕɓɇɓɋɉɅɗɡɖɤ ɍɖɜɊɕɔɠɇɅɣɞɊɎ 

ɍɒəɓɕɑɅɛɍɊɎ ɔɓ ɏɕɊɉɍɗɅɑ ɖɓ ɖɗɅɕɝɍɑɍ ɔɕɅɇɅɑɍ ɗɕɊɆɓɇɅɒɍɎ ɔɓ 

ɓɆɊɖɔɊɜɊɒɒɠɑ ɗɊɑ ɋɊ ɌɅɐɓɈɓɑ ɓɆɤɌɅɗɊɐɡɖɗɇɅɑ (ɖɗɅɕɝɍɊ ɔɓ ɌɅɐɓɈɘ). ȥȯȵȥ 

ɖɜɍɗɅɊɗ, ɜɗɓ ɆɊɌ ɔɕɊɉɓɖɗɅɇɐɊɒɍɤ ɍɖɜɊɕɔɠɇɅɣɞɊɎ ɍɒəɓɕɑɅɛɍɍ ɓ ɖɗɅɕɝɍɚ ɔɓ 

ɌɅɐɓɈɘ ɓɆɤɌɅɗɊɐɡɖɗɇɅɚ ɉɓɔɘɞɊɒɍɤ ɉɐɤ ɑɐɅɉɝɍɚ ɔɓ ɌɅɐɓɈɘ ɏɕɊɉɍɗɓɇ ɒɊ ɑɓɈɘɗ 

Ɇɠɗɡ ɓɔɕɊɉɊɐɊɒɠ ɖ ɉɓɖɗɅɗɓɜɒɓɎ ɉɓɐɊɎ ɘɇɊɕɊɒɒɓɖɗɍ. 

5. ȥȯȵȥ ɖɜɍɗɅɊɗ, ɜɗɓ ɕɅɌɑɊɕ ɌɅɗɕɅɗ ɒɅ ɓɆɕɅɞɊɒɍɊ ɇɌɠɖɏɅɒɍɤ, ɔɕɍɑɊɒɤɊɑɓɈɓ ɏ 

ɏɓɑɑɊɕɜɊɖɏɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɓɆɊɖɔɊɜɍɇɅɣɞɊɎ ȱȶȴ-ɏɕɊɉɍɗɠ, ɇ ɖɕɊɉɒɊɑ ɒɅ 

5ð10% ɇɠɝɊ ɉɓɔɘɞɊɒɍɎ ɔɓ ɌɅɗɕɅɗɅɑ ɒɅ ɒɅɐɓɋɊɒɍɊ ɇɌɠɖɏɅɒɍɤ ɉɐɤ ɋɍɐɠɚ 

ɓɆɟɊɏɗɓɇ ɒɊɉɇɍɋɍɑɓɖɗɍ.  
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6. ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɕɠɒɓɜɒɓɎ ɖɗɓɍɑɓɖɗɍ 

ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɗɍɔɅ ɓɛɊɒɏɍ ɍɑɘɞɊɖɗɇɅ, ɔɕɓɇɓɉɍɑɓɎ 

ɌɅɍɑɓɉɅɗɊɐɊɑ (ɓɛɊɒɏɅ ɖ ɇɠɊɌɉɓɑ ɒɅ ɑɊɖɗɓ ɍɐɍ ɆɊɌ, ɗɓ Ɋɖɗɡ èɒɅɖɗɓɐɡɒɅɤé 

ɓɛɊɒɏɅ; ɓɛɊɒɏɅ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɐɍɏɇɍɉɅɛɍɓɒɒɓɎ ɍɐɍ ɕɠɒɓɜɒɓɎ 

ɖɗɓɍɑɓɖɗɍ), ɍ ɖ ɘɜɊɗɓɑ ɉɍɒɅɑɍɏɍ ɛɊɒ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ ɖ ɑɓɑɊɒɗɅ ɍɚ 

ɔɓɖɐɊɉɒɊɎ ɓɛɊɒɏɍ.  

ȯɓɕɕɊɐɤɛɍɤ ɑɊɋɉɘ ɘɕɓɇɒɊɑ ɇɓɌɑɊɞɊɒɍɤ ɍ ɛɊɒɅɑɍ ɒɅ ɏɓɑɑɊɕɜɊɖɏɘɣ 

ɒɊɉɇɍɋɍɑɓɖɗɡ 

ȴɓɉɚɓɉ ȥȯȵȥ ɔɕɊɉɔɓɐɅɈɅɊɗ ɔɓɐɓɋɍɗɊɐɡɒɘɣ ɏɓɕɕɊɐɤɛɍɣ ɑɊɋɉɘ ɘɕɓɇɒɊɑ 

ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɏɕɊɉɍɗɅɑ ȱȶȴ, ɓɆɊɖɔɊɜɊɒɒɠɑ ɒɊɉɇɍɋɍɑɓɖɗɡɣ, ɍ ɛɊɒɅɑɍ ɒɅ 

ɏɓɑɑɊɕɜɊɖɏɘɣ ɒɊɉɇɍɋɍɑɓɖɗɡ. ȱɊɋɉɘɒɅɕɓɉɒɠɊ ɍɖɖɐɊɉɓɇɅɒɍɤ ɔɓɉɗɇɊɕɋɉɅɣɗ 

ɖɘɞɊɖɗɇɓɇɅɒɍɊ ɔɓɉɓɆɒɠɚ ɖɇɤɌɊɎ5. ȩɅɒɒɅɤ ɏɓɕɕɊɐɤɛɍɤ ɏɓɖɇɊɒɒɓ ɓɗɕɅɋɅɊɗɖɤ ɇ 

ɕɅɖɜɊɗɅɚ ɘɕɓɇɒɊɎ ȶȳȶȲȥ, ɒɓ ɒɊ ɍɖɔɓɐɡɌɘɊɗɖɤ ɏɅɏ ɓɗɉɊɐɡɒɓɊ ɉɓɔɘɞɊɒɍɊ ɇ ɑɓɉɊɐɍ. 

ȴɓɐɒɓɗɅ ɍɒəɓɕɑɅɛɍɍ ɓ ɛɊɒɅɚ ɒɅ ɏɓɑɑɊɕɜɊɖɏɘɣ ɒɊɉɇɍɋɍɑɓɖɗɡ 

ȩɐɤ ɅɒɅɐɍɌɅ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɗɍɔɅɑ ɏɓɑɑɊɕɜɊɖɏɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ ȥɈɊɒɗɖɗɇɘ 

ɒɊɓɆɚɓɉɍɑɅ ɍɒəɓɕɑɅɛɍɤ, ɖɓɓɗɇɊɗɖɗɇɘɣɞɅɤ ɓɔɕɊɉɊɐɊɒɒɠɑ ɖɊɏɗɓɕɅɑ ɏɓɑɑɊɕɜɊɖɏɓɎ 

ɒɊɉɇɍɋɍɑɓɖɗɍ, ɔɕɊɉɖɗɅɇɐɊɒɒɠɑ ɇ ɔɓɕɗəɊɐɊ ɓɆɊɖɔɊɜɊɒɍɤ.  

ȲɅɔɕɍɑɊɕ, ɇ ɖɇɓɊɑ ɅɒɅɐɍɌɊ ɔɓɗɊɒɛɍɅɐɡɒɠɚ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɍ ɇɕɊɑɊɒɍ ɉɐɤ 

ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɒɅ ɏɓɑɑɊɕɜɊɖɏɘɣ ɒɊɉɇɍɋɍɑɓɖɗɡ ȥɈɊɒɗɖɗɇɓ ɔɕɊɉɔɓɐɅɈɅɊɗ, ɜɗɓ 

ɛɊɐɡ, ɉɐɤ ɏɓɗɓɕɓɎ ɆɠɐɅ ɔɕɍɓɆɕɊɗɊɒɅ ɉɅɒɒɅɤ ɒɊɉɇɍɋɍɑɓɖɗɡ, ɇɓ ɑɒɓɈɓɑ ɓɔɕɊɉɊɐɤɊɗ 

ɗɍɔ ɔɓɏɘɔɅɗɊɐɤ ɍ, ɖɐɊɉɓɇɅɗɊɐɡɒɓ, ɖɗɊɔɊɒɡ ɖɔɕɓɖɅ ɔɕɍ ɊɊ ɔɕɓɉɅɋɊ. ȴɓɏɘɔɅɗɊɐɤɑɍ 

ɒɊɉɇɍɋɍɑɓɖɗɍ, ɏɓɗɓɕɅɤ ɔɕɍɒɓɖɍɗ ɉɓɚɓɉ, ɇ ɔɊɕɇɘɣ ɓɜɊɕɊɉɡ ɤɇɐɤɣɗɖɤ 

ɔɕɓəɊɖɖɍɓɒɅɐɠ ɇ ɖəɊɕɊ ɒɊɉɇɍɋɍɑɓɖɗɍ (ɍɒɇɊɖɗɓɕɠ ɇ ɒɊɉɇɍɋɍɑɓɖɗɡ), ɇ ɗɓ ɇɕɊɑɤ ɏɅɏ 

ɔɓɏɘɔɅɗɊɐɤɑɍ ɖɏɐɅɉɓɇ, ɔɕɓɑɠɝɐɊɒɒɠɚ ɌɉɅɒɍɎ ɍ ɓəɍɖɓɇ ɑɓɈɘɗ Ɇɠɗɡ ɍ ɉɕɘɈɍɊ ȱȶȴ, 

ɏɓɗɓɕɠɊ ɒɘɋɉɅɣɗɖɤ ɇ ɔɓɑɊɞɊɒɍɍ ɉɐɤ ɓɖɘɞɊɖɗɇɐɊɒɍɤ ɖɇɓɊɎ ɉɊɤɗɊɐɡɒɓɖɗɍ. 

ȲɊɏɓɗɓɕɠɊ ɍɌ ɢɗɍɚ ɇɍɉɓɇ ɒɊɉɇɍɋɍɑɓɖɗɍ ɑɓɈɘɗ Ɇɠɗɡ ɖɔɕɓɊɏɗɍɕɓɇɅɒɠ ɍ ɔɓɖɗɕɓɊɒɠ 

ɖɔɊɛɍɅɐɡɒɓ ɉɐɤ ɓɔɕɊɉɊɐɊɒɒɓɎ ɓɗɕɅɖɐɍ, ɔɓɢɗɓɑɘ ɍɚ ɔɕɓɉɅɋɒɅɤ ɛɊɒɅ ɌɅɇɍɖɍɗ ɓɗ 

ɔɊɕɖɔɊɏɗɍɇ ɢɗɓɎ ɏɓɒɏɕɊɗɒɓɎ ɓɗɕɅɖɐɍ.  

Ȫɖɐɍ ɍɒəɓɕɑɅɛɍɤ ɓ ɏɓɒɏɕɊɗɒɠɚ ɛɊɒɅɚ ɒɅ ɏɓɑɑɊɕɜɊɖɏɘɣ ɒɊɉɇɍɋɍɑɓɖɗɡ ɆɠɐɅ 

ɔɕɊɉɖɗɅɇɐɊɒɅ ɇ ɒɊɉɓɖɗɅɗɓɜɒɓɑ ɓɆɟɊɑɊ, ɉɐɤ ɏɓɕɕɊɏɗɍɕɓɇɏɍ ɛɊɒ ɒɅ ɏɓɑɑɊɕɜɊɖɏɘɣ 

ɒɊɉɇɍɋɍɑɓɖɗɡ ȥȯȵȥ ɑɓɋɊɗ ɔɕɍɑɊɒɤɗɡ ɘɕɓɇɒɍ ȶȳȶȲȥ ɉɐɤ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ, 

ɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɠɊ ɒɅ 30%. 

 

                                                                 
5 ȲɅɔɕɍɑɊɕ, ɗɅɏɅɤ ɖɇɤɌɡ ɔɕɓɖɐɊɋɍɇɅɐɅɖɡ ɇ ɖɗɅɗɍɖɗɍɜɊɖɏɍɚ ɒɅɆɐɣɉɊɒɍɤɚ ɒɅ ɓɖɒɓɇɊ ɉɊəɓɐɗɓɇ ɇ 

ɇɠɆɓɕɏɊ 6 034 ɏɕɊɉɍɗɓɇ, ɇɠɉɅɒɒɠɚ ɍɗɅɐɡɤɒɖɏɍɑɍ ɆɅɒɏɅɑɍ ɑɅɐɠɑ ɍ ɖɕɊɉɒɍɑ ɔɕɊɉɔɕɍɤɗɍɤɑ ɇ ɔɊɕɍɓɉ 

ɖ ɤɒɇɅɕɤ 1990 ɈɓɉɅ ɔɓ ɅɇɈɘɖɗ 2004 ɈɓɉɅ (The Sensitivity of the Loss Given Default Rate to Systematic Risk: 

New Empirical Evidence on Bank Loans, http :// hdl.handle.net/10.1007/s10693-008-0033-8).  

 

http://econpapers.repec.org/scripts/redir.pf?u=http%3A%2F%2Fhdl.handle.net%2F10.1007%2Fs10693-008-0033-8;h=repec:kap:jfsres:v:34:y:2008:i:1:p:1-34
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ȸɜɊɗ ɇɒɘɗɕɊɒɒɍɚ ɕɊɎɗɍɒɈɓɇ ɇ ɔɕɓɛɊɖɖɊ ɅɒɅɐɍɌɅ 

Ȫɖɐɍ ɇ ɕɅɆɓɗɊ ɖ ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ȱȶȴ ɆɅɒɏ-ɌɅɍɑɓɉɅɗɊɐɡ ɍɖɔɓɐɡɌɘɊɗ ɔɓɉɚɓɉ 

ɔɕɓɉɇɍɒɘɗɓɈɓ ɇɒɘɗɕɊɒɒɊɈɓ ɕɊɎɗɍɒɈɅ (AIRB) ɔɓ ȦɅɌɊɐɣ II, ɅɒɅɐɍɌ ɏɅɜɊɖɗɇɅ ɔɓɕɗəɊɐɤ 

ɗɅɏɋɊ ɑɓɋɊɗ ɘɜɍɗɠɇɅɗɡ ɕɅɖɜɊɗɠ ɏɕɍɌɍɖɒɓɎ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɓɎ ɇɊɐɍɜɍɒɠ ɔɓɗɊɕɡ ɔɓ 

ɏɅɋɉɓɑɘ Ʌɏɗɍɇɘ ɔɕɍ ɉɊəɓɐɗɊ (Downturn LGD), ɔɓɉɈɓɗɓɇɐɊɒɒɠɊ ɌɅɍɑɓɉɅɗɊɐɊɑ. 

(http://www.bis.org/bcbs/irbriskweight.pdf ). ȳɉɒɅɏɓ ȥȯȵȥ ɆɘɉɊɗ ɉɊɗɅɐɡɒɓ 

ɕɅɖɖɑɅɗɕɍɇɅɗɡ ɕɊɌɘɐɡɗɅɗɠ ɇɅɐɍɉɅɛɍɍ ɇɒɘɗɕɊɒɒɍɚ ɓɛɊɒɓɏ ɌɅɍɑɓɉɅɗɊɐɤ ɍ ɘɜɍɗɠɇɅɗɡ 

ɓɛɊɒɏɍ ɘɕɓɇɒɤ ɔɓɗɊɕɡ ɔɕɍ ɉɊəɓɐɗɊ ɖ ɓɖɗɓɕɓɋɒɓɖɗɡɣ, ɔɓɖɏɓɐɡɏɘ ɍɒɗɊɈɕɅɛɍɤ 

ɕɅɌɐɍɜɒɠɚ ɢɐɊɑɊɒɗɓɇ ɕɊɛɊɖɖɍɍ ɇ ɓɛɊɒɏɊ ɘɕɓɇɒɊɎ ɔɓɗɊɕɡ ɔɕɍ ɉɊəɓɐɗɊ ɤɇɐɤɊɗɖɤ 

ɖɐɓɋɒɓɎ ɌɅɉɅɜɊɎ ɍɌ-ɌɅ ɓɈɕɅɒɍɜɊɒɒɓɖɗɍ ɍɑɊɣɞɍɚɖɤ ɉɅɒɒɠɚ. 

ȩɓɖɗɅɗɓɜɒɓɖɗɡ ɍɒəɓɕɑɅɛɍɍ ɒɅ ɘɕɓɇɒɊ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ 

ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ ɉɓɔɘɞɊɒɍɤ ɔɓ ɘɕɓɇɒɤɑ ɇɓɌɑɊɞɊɒɍɎ, ɓɗɕɅɋɅɣɞɍɚ ɕɅɌɐɍɜɒɠɊ 

ɅɗɕɍɆɘɗɠ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɍ ɔɕɊɉɑɊɗɅ ɌɅɐɓɈɅ, ɗɓɐɡɏɓ ɇ ɗɊɚ ɖɐɘɜɅɤɚ, ɏɓɈɉɅ ɉɐɤ ɅɒɅɐɍɌɅ 

ɉɓɖɗɘɔɒɅ ɍɒəɓɕɑɅɛɍɤ ɒɅ ɘɕɓɇɒɊ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ. ȦɊɌ ɗɅɏɓɎ ɉɊɗɅɐɡɒɓɎ 

ɍɒəɓɕɑɅɛɍɍ ɔɓɕɗəɊɐɡ, ɏɅɏ ɔɕɅɇɍɐɓ, ɖɜɍɗɅɊɗɖɤ ɔɓɐɒɓɖɗɡɣ ɒɊɓɆɊɖɔɊɜɊɒɒɠɑ. 

ȯɓɑɔɊɒɖɅɗɓɕɒɓɊ ɉɓɔɘɞɊɒɍɊ ɒɅ ɏɅɜɊɖɗɇɓ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ  

ȲɅɝɊ ɓɏɓɒɜɅɗɊɐɡɒɓɊ ɉɓɔɘɞɊɒɍɊ ɔɓ ɘɕɓɇɒɤɑ ɇɓɌɑɊɞɊɒɍɤ ɗɅɏɋɊ ɘɜɍɗɠɇɅɊɗ ɏɅɜɊɖɗɇɓ 

ɅɒɉɊɕɕɅɎɗɍɒɈɅ ɍ ɕɅɆɓɗɘ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ (ɖɊɕɇɍɖɊɕɅ), ɕɓɐɡ ɏɓɗɓɕɓɈɓ ɓɆɠɜɒɓ 

ɇɠɔɓɐɒɤɊɗ ɌɅɍɑɓɉɅɗɊɐɡ ɏɕɊɉɍɗɓɇ ɇ ɔɓɕɗəɊɐɊ.  

ȧɠɔɓɐɒɤɤ əɘɒɏɛɍɍ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ, ɌɅɍɑɓɉɅɗɊɐɡ ɒɊ ɕɅɆɓɗɅɊɗ ɏɅɏ ɇɐɅɉɊɐɊɛ 

ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɈɓ ɔɓɕɗəɊɐɤ, ɏɓɗɓɕɠɎ Ɇɠɐ ɘɖɗɘɔɐɊɒ ȶȹȳ ɉɐɤ ɓɆɊɖɔɊɜɊɒɍɤ 

ɇɠɔɘɖɏɅ ɓɆɐɍɈɅɛɍɎ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ. ȳɆɖɐɘɋɍɇɅɣɞɍɎ ɅɈɊɒɗ 

ɉɊɎɖɗɇɘɊɗ ɏɅɏ ɐɍɛɓ, ɘɔɓɐɒɓɑɓɜɊɒɒɓɊ ɢɑɍɗɊɒɗɓɑ (ȶȹȳ) ɍ ɓɗɇɊɜɅɣɞɊɊ ɌɅ 

ɇɠɔɓɐɒɊɒɍɊ ɓɆɤɌɅɒɒɓɖɗɊɎ (ɇ ɕɅɑɏɅɚ ɔɕɅɇ), ɘɏɅɌɅɒɒɠɚ ɇ ɉɓɏɘɑɊɒɗɅɛɍɍ ɔɓ ɖɉɊɐɏɊ.  

ȥȯȵȥ ɔɕɊɉɔɓɐɅɈɅɊɗ, ɜɗɓ ɇ ɏɅɜɊɖɗɇɊ ɉɓɔɓɐɒɍɗɊɐɡɒɓɎ ɑɊɕɠ ɌɅɞɍɗɠ ɏɕɊɉɍɗɒɓɈɓ 

ɏɅɜɊɖɗɇɅ ɇɠɔɘɖɏɓɇ ɓɆɐɍɈɅɛɍɎ ɖɉɊɐɏɍ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɉɓɐɋɒɠ: 

¶ ɓɆɊɖɔɊɜɍɇɅɗɡ ɇɓɌɑɓɋɒɓɖɗɡ ɌɅɑɊɒɠ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ ɔɕɍ 

ɔɓɇɠɝɊɒɍɍ ɊɈɓ ɕɍɖɏɅ ɍ ɏɕɍɗɍɜɊɖɏɓɑ ɘɑɊɒɡɝɊɒɍɍ ɊɈɓ ɖɔɓɖɓɆɒɓɖɗɍ 

ɇɠɔɓɐɒɤɗɡ ɓɆɤɌɅɒɒɓɖɗɍ ɔɓ ɖɉɊɐɏɊ; 

¶ ɇ ɖɐɘɜɅɤɚ ɌɅɍɑɓɉɅɗɊɐɊɎ/ɓɆɖɐɘɋɍɇɅɣɞɍɚ ɅɈɊɒɗɓɇ, ɍɑɊɣɞɍɚ 

ɏɕɊɉɍɗɒɠɎ ɕɊɎɗɍɒɈ ɆɅɒɏɅ ɒɍɋɊ ȧȧȧ-(RU), ɇɏɐɣɜɅɗɡ ɇ ɏɕɘɈ 

ɏɓɒɗɕɅɈɊɒɗɓɇ ɔɓ ɖɉɊɐɏɊ ɕɊɌɊɕɇɒɓɈɓ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ, 

ɒɅɍɑɊɒɓɇɅɒɍɊ ɍ əɘɒɏɛɍɍ ɏɓɗɓɕɓɈɓ ɒɅ ɉɅɗɘ ɇɠɔɘɖɏɅ ɓɆɐɍɈɅɛɍɎ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɌɅɏɕɊɔɐɊɒɠ ɇ 

ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɎ ɉɓɏɘɑɊɒɗɅɛɍɍ ɔɓ ɖɉɊɐɏɊ. 

ȴɕɍ ɓɛɊɒɏɊ ɏɅɜɊɖɗɇɅ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ ȥȯȵȥ ɘɜɍɗɠɇɅɊɗ ɔɕɓɛɊɉɘɕɠ ɕɅɆɓɗɠ ɖ 

ɔɕɓɆɐɊɑɒɠɑɍ ɌɅɊɑɞɍɏɅɑɍ ɔɓ ɘɇɊɐɍɜɊɒɍɣ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɔɕɓɖɕɓɜɊɒɒɠɑ 
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ɏɕɊɉɍɗɅɑ, ɗɅɏ ɏɅɏ ɖɗɅɒɉɅɕɗɠ ɓɆɖɐɘɋɍɇɅɒɍɤ ɔɕɓɖɕɓɜɊɒɒɠɚ ɍ ɆɊɌɒɅɉɊɋɒɠɚ ɏɕɊɉɍɗɓɇ 

ɍɑɊɣɗ ɆɓɐɡɝɓɊ ɇɐɍɤɒɍɊ ɒɅ ɏɓɒɊɜɒɠɊ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ.  

ȯɅɜɊɖɗɇɓ ɓɆɖɐɘɋɍɇɅɒɍɤ ɓɏɅɌɠɇɅɊɗ ɆɓɐɡɝɓɊ ɇɐɍɤɒɍɊ, ɔɓɖɏɓɐɡɏɘ ɓɆɖɐɘɋɍɇɅɣɞɍɎ 

ɅɈɊɒɗ ɑɓɋɊɗ ɍɖɔɓɐɡɌɓɇɅɗɡ ɒɊɖɏɓɐɡɏɓ ɑɊɗɓɉɓɇ ɕɅɆɓɗɠ ɖ ɌɅɊɑɞɍɏɅɑɍ, ɏɓɗɓɕɠɊ 

ɖɗɅɐɏɍɇɅɣɗɖɤ ɖ əɍɒɅɒɖɓɇɠɑɍ ɗɕɘɉɒɓɖɗɤɑɍ. ȷɅɏɍɊ ɑɊɗɓɉɠ ɇɏɐɣɜɅɣɗ ɇ ɖɊɆɤ 

ɔɊɕɊɖɑɓɗɕ ɘɖɐɓɇɍɎ ɏɕɊɉɍɗɅ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɘɕɊɈɘɐɍɕɓɇɅɒɍɤ ɖɔɓɕɓɇ ɇ ɖɘɉɊ ɍ 

ɉɓɖɘɉɊɆɒɠɚ ɑɍɕɓɇɠɚ ɖɓɈɐɅɝɊɒɍɎ, ɔɊɕɊɖɑɓɗɕ ɘɖɐɓɇɍɎ ɐɍɏɇɍɉɅɛɍɍ ɍɑɘɞɊɖɗɇɅ, 

ɔɊɕɊɉɅɒɒɓɈɓ ɇ ɏɅɜɊɖɗɇɊ ɌɅɐɓɈɅ, ɍɐɍ ɘɖɐɓɇɍɎ ɐɍɏɇɍɉɅɛɍɍ ɖɅɑɓɎ ɏɓɑɔɅɒɍɍ. 

ȧ ɖɐɓɋɒɠɚ ɑɅɏɕɓɢɏɓɒɓɑɍɜɊɖɏɍɚ ɘɖɐɓɇɍɤɚ ɖɗɕɅɗɊɈɍɤ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ, 

ɒɅɔɕɅɇɐɊɒɒɅɤ ɒɅ ɘɇɊɐɍɜɊɒɍɊ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɎ, ɑɓɋɊɗ Ɇɠɗɡ ɓɖɒɓɇɅɒɅ ɒɅ 

ɕɊɝɊɒɍɤɚ ɓɗɒɓɖɍɗɊɐɡɒɓ ɗɓɈɓ, ɖɐɊɉɘɊɗ ɐɍ: 

1. ȳɆɊɖɔɊɜɍɗɡ ɒɊɏɓɗɓɕɘɣ ɈɍɆɏɓɖɗɡ ɉɐɤ ɌɅɊɑɞɍɏɓɇ, ɜɗɓɆɠ ɘɐɘɜɝɍɗɡ ɍɚ 

ɔɐɅɗɊɋɊɖɔɓɖɓɆɒɓɖɗɡ ɔɓ ɏɕɊɉɍɗɘ ɔɓɖɕɊɉɖɗɇɓɑ ɔɊɕɊɖɑɓɗɕɅ ɓɔɕɊɉɊɐɊɒɒɠɚ 

ɘɖɐɓɇɍɎ ɏɕɊɉɍɗɒɓɈɓ ɉɓɈɓɇɓɕɅ (ɒɅɔɕɍɑɊɕ, ɔɘɗɊɑ ɔɕɓɉɐɊɒɍɤ ɖɕɓɏɅ ɔɓɈɅɝɊɒɍɤ 

ɏɕɊɉɍɗɅ ɖ ɆɓɐɊɊ ɒɍɌɏɍɑɍ ɇɌɒɓɖɅɑɍ ɍɐɍ ɖɒɍɋɊɒɍɤ ɔɕɓɛɊɒɗɒɓɎ ɖɗɅɇɏɍ) ɍɐɍ 

ɔɕɊɉɓɖɗɅɇɐɊɒɍɤ ɓɗɖɕɓɜɏɍ ɔɐɅɗɊɋɊɎ ɔɓ ɓɖɒɓɇɒɓɎ ɖɘɑɑɊ ɍ/ɍɐɍ ɔɕɓɛɊɒɗɒɠɚ 

ɔɐɅɗɊɋɊɎ. 

ȷɕɅɒɌɅɏɛɍɓɒɒɅɤ ɉɓɏɘɑɊɒɗɅɛɍɤ ɖɉɊɐɓɏ ɑɓɋɊɗ ɓɈɕɅɒɍɜɍɇɅɗɡ ɇɓɌɑɓɋɒɓɖɗɡ 

ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ ɍɌɑɊɒɤɗɡ ɘɖɐɓɇɍɤ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɚ ɏɕɊɉɍɗɓɇ. 

ȲɅɔɕɍɑɊɕ, ɒɊ ɆɓɐɊɊ 10% ɏɕɊɉɍɗɒɠɚ ɉɓɈɓɇɓɕɓɇ ɓɗ ɔɊɕɇɓɒɅɜɅɐɡɒɓ 

ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɈɓ ɔɘɐɅ ɑɓɋɊɗ Ɇɠɗɡ ɔɓɉɇɊɕɈɒɘɗɓ ɍɌɑɊɒɊɒɍɤɑ.  

ȼɅɖɗɓ ɘɖɐɓɇɍɤ ɖɉɊɐɓɏ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ ɔɓɌɇɓɐɤɣɗ ɌɅɍɑɓɉɅɗɊɐɣ (ɉɓ 

ɓɔɕɊɉɊɐɊɒɒɓɈɓ ɔɕɊɉɊɐɅ) ɇɠɏɘɔɅɗɡ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɊ ɏɕɊɉɍɗɠ ɘ 

ɢɑɍɗɊɒɗɅ (ȶȹȳ), ɜɗɓ ɓɆɊɖɔɊɜɍɇɅɊɗ ɓɆɖɐɘɋɍɇɅɣɞɊɑɘ ɅɈɊɒɗɘ ɉɓɔɓɐɒɍɗɊɐɡɒɘɣ 

ɈɍɆɏɓɖɗɡ ɇ ɘɔɕɅɇɐɊɒɍɍ ɔɕɓɖɕɓɜɊɒɒɓɎ ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ɇ 

ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɑ ɔɓɕɗəɊɐɊ.  

ȧɠɏɘɔ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɈɓ ɌɅɎɑɅ ɓɆɠɜɒɓ ɔɕɍɑɊɒɤɊɗɖɤ, ɏɓɈɉɅ ɌɅɍɑɓɉɅɗɊɐɡ 

ɚɓɜɊɗ ɍɌɑɊɒɍɗɡ ɘɖɐɓɇɍɤ ɏɕɊɉɍɗɓɇ ɆɊɌ ɒɅɕɘɝɊɒɍɤ ɓɈɕɅɒɍɜɊɒɍɎ, 

ɔɕɍɑɊɒɤɊɑɠɚ ɉɐɤ ɏɕɊɉɍɗɓɇ, ɘɖɗɘɔɐɊɒɒɠɚ ȶȹȳ. ȬɅɊɑɞɍɏ ɖ əɍɒɅɒɖɓɇɠɑɍ 

ɗɕɘɉɒɓɖɗɤɑɍ ɌɅɗɊɑ ɑɓɋɊɗ ɔɓɐɘɜɍɗɡ ɒɓɇɠɎ ɏɕɊɉɍɗ ɓɗ ɌɅɍɑɓɉɅɗɊɐɤ ɇɒɊ 

ɏɓɒɗɊɏɖɗɅ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ. ȷɅɏɓɎ ɇɍɉ ɉɓɖɕɓɜɒɓɈɓ ɔɓɈɅɝɊɒɍɤ, ɏɅɏ ɔɕɅɇɍɐɓ, 

ɍɑɊɊɗ ɔɓɐɓɋɍɗɊɐɡɒɓɊ ɇɐɍɤɒɍɊ ɒɅ ɍɖɗɓɕɍɜɊɖɏɍɊ ɔɓɏɅɌɅɗɊɐɍ 

ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɈɓ ɔɘɐɅ ɇ ɖɇɤɌɍ ɖɓ ɖɐɓɋɒɓɎ əɍɒɅɒɖɓɇɓɎ ɖɍɗɘɅɛɍɊɎ 

ɉɅɒɒɠɚ ɌɅɊɑɞɍɏɓɇ ɍ ɍɚ ɖɏɐɓɒɒɓɖɗɡɣ ɏ ɉɊəɓɐɗɘ.  

ȷɊɑ ɒɊ ɑɊɒɊɊ ɔɓɐɓɋɍɗɊɐɡɒɠɎ ɢəəɊɏɗ ɗɅɏɍɚ ɑɊɕ ɑɓɋɊɗ Ɇɠɗɡ ɜɅɖɗɍɜɒɓ 

ɖɈɐɅɋɊɒ/ɒɍɇɊɐɍɕɓɇɅɒ ɌɅ ɖɜɊɗ ɖɓɏɕɅɞɊɒɍɤ ɖɕɊɉɒɊɈɓ ɖɕɓɏɅ ɋɍɌɒɍ ɖɉɊɐɏɍ ɍ 

ɕɊɎɗɍɒɈɘɊɑɠɚ ɓɆɐɍɈɅɛɍɎ. 
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2. ȲɅɐɓɋɍɗɡ ɇɌɠɖɏɅɒɍɊ ɍ ɔɕɓɉɅɗɡ ɌɅɐɓɋɊɒɒɓɊ ɍɑɘɞɊɖɗɇɓ ɇ ɏɕɅɗɜɅɎɝɍɊ ɖɕɓɏɍ, 

ɒɊɖɑɓɗɕɤ ɒɅ ɒɊɆɐɅɈɓɔɕɍɤɗɒɠɊ ɕɠɒɓɜɒɠɊ ɘɖɐɓɇɍɤ, ɍɐɍ ɋɊ ɇɠɋɉɅɗɡ ɍ ɔɕɓɉɅɗɡ 

ɍɑɘɞɊɖɗɇɓ ɔɓɖɐɊ ɘɐɘɜɝɊɒɍɤ ɘɖɐɓɇɍɎ ɕɠɒɏɅ.  

ȶɗɕɅɗɊɈɍɤ, ɇɠɆɕɅɒɒɅɤ ɓɆɖɐɘɋɍɇɅɣɞɍɑ ɅɈɊɒɗɓɑ, ɑɓɋɊɗ ɔɕɤɑɠɑ ɓɆɕɅɌɓɑ 

ɓɗɕɅɌɍɗɡɖɤ ɒɅ ɘɕɓɇɒɤɚ ɇɓɌɑɊɞɊɒɍɤ ɉɐɤ ȶȹȳ. ȲɅɔɕɍɑɊɕ, ɇɠɆɍɕɅɤ 

ɇɠɋɍɉɅɗɊɐɡɒɘɣ ɖɗɕɅɗɊɈɍɣ, ɆɅɒɏ ɑɓɋɊɗ ɖɒɅɜɅɐɅ ɇɠɏɘɔɍɗɡ ɌɅɐɓɈɓɇɓɊ 

ɍɑɘɞɊɖɗɇɓ ɍɌ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɈɓ ɔɓɕɗəɊɐɤ ɒɅ ɖɇɓɎ ɆɅɐɅɒɖ, ɜɗɓ 

ɓɆɊɖɔɊɜɍɇɅɊɗ 100%-Ɏ ɘɕɓɇɊɒɡ ɇɓɌɑɊɞɊɒɍɤ ɉɐɤ ȶȹȳ ɍ ɇɐɅɉɊɐɡɛɊɇ 

ɓɆɐɍɈɅɛɍɎ. ȷɅɏɋɊ ɉɓɈɓɇɓɕ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ ɑɓɋɊɗ ɓɈɕɅɒɍɜɍɇɅɗɡ 

ɇɓɌɑɓɋɒɓɖɗɍ ɆɅɒɏɅ-ɌɅɍɑɓɉɅɗɊɐɤ ɔɓ ɕɊɅɐɍɌɅɛɍɍ ɌɅɐɓɈɓɇɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ 

ɌɅɊɑɞɍɏɅ ɔɓ ɖɒɍɋɊɒɒɓɎ ɛɊɒɊ ɜɊɕɊɌ ɗɓɕɈɍ (Ʌɘɏɛɍɓɒ). ȵɊɅɐɍɌɅɛɍɤ ɜɊɕɊɌ ɗɓɕɈɍ 

ɑɓɋɊɗ ɔɓɌɇɓɐɍɗɡ ɌɅɍɑɓɉɅɗɊɐɣ ɏɘɔɍɗɡ ɒɊɉɇɍɋɍɑɓɖɗɡ ɔɓ ɓɆɒɓɇɐɊɒɒɓɎ (ɗɓ 

Ɋɖɗɡ ɖɒɍɋɊɒɒɓɎ ɇ ɒɊɆɐɅɈɓɔɕɍɤɗɒɠɚ ɘɖɐɓɇɍɤɚ) ɓɛɊɒɓɜɒɓɎ ɖɗɓɍɑɓɖɗɍ, 

ɓɆɘɖɐɓɇɐɍɇɅɣɞɊɎ ɖɒɍɋɊɒɍɊ ɘɕɓɇɒɤ ɇɓɌɑɊɞɊɒɍɤ ɍ ɔɓɖɗɘɔɐɊɒɍɎ ɉɐɤ ȶȹȳ. 

ȴɓɉɚɓɉ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ ɏ ɖɗɕɅɗɊɈɍɍ ɘɔɕɅɇɐɊɒɍɤ ɔɕɓɆɐɊɑɒɠɑɍ ɌɅɊɑɞɍɏɅɑɍ 

ɑɓɋɊɗ ɑɊɒɤɗɡɖɤ ɖ ɗɊɜɊɒɍɊɑ ɇɕɊɑɊɒɍ ɍ ɇɐɍɤɗɡ ɒɅ ɘɕɓɇɒɍ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɍ 

ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɑ ɔɓɕɗəɊɐɊ. ȥȯȵȥ ɆɘɉɊɗ ɓɛɊɒɍɇɅɗɡ 

ɕɅɌɐɍɜɒɠɊ ɅɖɔɊɏɗɠ ɕɅɆɓɗɠ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ, ɇɏɐɣɜɅɤ ɊɈɓ ɖɗɕɅɗɊɈɍɣ ɒɅ 

ɔɕɓɗɤɋɊɒɍɍ ɛɊɒɓɇɓɈɓ ɛɍɏɐɅ ɒɊɉɇɍɋɍɑɓɖɗɍ, Ʌ ɗɅɏɋɊ ɊɈɓ ɖɗɅɒɉɅɕɗɠ ɓɛɊɒɏɍ 

ɍɑɘɞɊɖɗɇɅ ɍ ɑɊɗɓɉɠ ɘɇɊɐɍɜɊɒɍɤ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ, ɕɊɅɐɍɌɓɇɅɒɒɠɚ ɇ 

ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɖɐɘɜɅɤɚ. 

ȼɗɓɆɠ ɓɔɕɊɉɊɐɍɗɡ ɏɓɕɕɊɏɗɍɕɓɇɏɘ ɒɅ ɏɅɜɊɖɗɇɓ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ ɇ 

ɔɕɊɉɖɗɅɇɐɊɒɒɓɑ ɅɒɅɐɍɌɊ ɘɕɓɇɒɤ ɇɓɌɑɊɞɊɒɍɤ, ȥȯȵȥ ɑɓɋɊɗ ɍɖɔɓɐɡɌɓɇɅɗɡ 

ɍɒɉɍɇɍɉɘɅɐɡɒɠɊ ɓɛɊɒɏɍ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ (Ɋɖɐɍ ɗɅɏɓɇɠɊ Ɇɠɐɍ ɔɕɍɖɇɓɊɒɠ), 

ɖɕɅɇɒɍɗɊɐɡɒɠɎ ɅɒɅɐɍɌ ɖ ɉɕɘɈɍɑɍ ɓɆɖɐɘɋɍɇɅɣɞɍɑɍ ɅɈɊɒɗɅɑɍ ɍ ɅɒɅɐɍɌ ɍɖɗɓɕɍɜɊɖɏɍɚ 

ɉɅɒɒɠɚ, ɔɕɊɉɓɖɗɅɇɐɊɒɒɠɚ ɌɅɍɑɓɉɅɗɊɐɊɑ ɔɓ ɊɈɓ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɑ ɍ 

ɒɊɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɠɑ ɅɏɗɍɇɅɑ (ɗɓ Ɋɖɗɡ ɔɓ ɇɖɊɑɘ ɏɕɊɉɍɗɒɓɑɘ ɔɓɕɗəɊɐɣ).  

ȳɗɒɓɖɍɗɊɐɡɒɅɤ ɢəəɊɏɗɍɇɒɓɖɗɡ ɔɕɓɛɊɖɖɅ ɇɓɌɑɊɞɊɒɍɤ ɑɓɋɊɗ Ɇɠɗɡ ɓɛɊɒɊɒɅ ɔɘɗɊɑ 

ɖɕɅɇɒɍɗɊɐɡɒɓɈɓ ɅɒɅɐɍɌɅ ɍɖɗɓɕɍɜɊɖɏɍɚ ɉɅɒɒɠɚ ɔɓ ɘɕɓɇɒɤɑ ɇɓɌɑɊɞɊɒɍɤ, 

ɉɓɖɗɍɈɒɘɗɠɑ ɇ ɔɕɓɝɐɓɑ ɏɓɒɏɕɊɗɒɠɑ ɌɅɍɑɓɉɅɗɊɐɊɑ/ɓɆɖɐɘɋɍɇɅɣɞɍɑ ɅɈɊɒɗɓɑ. 

ȲɅɔɕɍɑɊɕ, ɉɅɒɒɠɎ ɅɒɅɐɍɌ ɑɓɋɊɗ ɘɜɍɗɠɇɅɗɡ: 

¶ ɇɍɒɗɅɋɒɠɊ ɉɅɒɒɠɊ ɌɅɍɑɓɉɅɗɊɐɤ ɇ ɓɗɒɓɝɊɒɍɍ ɇɕɊɑɊɒɍ ɇɚɓɋɉɊɒɍɤ ɇ 

ɈɐɘɆɓɏɍɊ ɌɅɉɊɕɋɏɍ ɍ ɜɅɖɗɓɗɠ ɔɊɕɊɚɓɉɓɇ ɇ ɉɊəɓɐɗɒɠɊ ɔɕɓɖɕɓɜɏɍ; 

¶ ɉɅɒɒɠɊ ɔɓ ɔɕɓɝɐɠɑ ɖɉɊɐɏɅɑ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ (ɖɓɇɓɏɘɔɒɠɊ ɘɕɓɇɒɍ 

ɇɓɌɑɊɞɊɒɍɎ ɔɓ ɏɕɊɉɍɗɅɑ ɖ ɉɊəɓɐɗɒɠɑɍ ɔɕɓɖɕɓɜɏɅɑɍ) ɔɕɍ ɘɖɐɓɇɍɍ 

ɖɓɔɓɖɗɅɇɍɑɓɖɗɍ ɔɓɕɗəɊɐɊɎ ɍ ɖɚɓɋɊɖɗɍ ɕɠɒɓɜɒɠɚ ɘɖɐɓɇɍɎ, ɇ 

ɏɓɗɓɕɠɚ ɓɖɘɞɊɖɗɇɐɤɐɍ ɉɊɤɗɊɐɡɒɓɖɗɡ ɉɕɘɈɍɊ ɌɅɍɑɓɉɅɗɊɐɍ/ 

ɓɆɖɐɘɋɍɇɅɣɞɍɊ ɅɈɊɒɗɠ. ȬɒɅɜɍɑɠɊ ɓɗɏɐɓɒɊɒɍɤ ɓɗ ɖɕɊɉɒɍɚ 

ɍɖɗɓɕɍɜɊɖɏɍɚ ɔɓɏɅɌɅɗɊɐɊɎ ɑɓɈɘɗ ɖɐɘɋɍɗɡ ɉɓɖɗɓɇɊɕɒɠɑɍ 

ɍɒɉɍɏɅɗɓɕɅɑɍ ɖɐɅɆɓɈɓ/ɖɍɐɡɒɓɈɓ ɏɅɜɊɖɗɇɅ ɓɆɖɐɘɋɍɇɅɒɍɤ ɍ ɑɓɈɘɗ 

Ɇɠɗɡ ɘɜɗɊɒɠ ɇ ɔɕɊɉɖɗɅɇɐɊɒɒɓɑ ɅɒɅɐɍɌɊ. 
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ȴɕɍ ɅɒɅɐɍɌɊ ɖɉɊɐɓɏ, ɇ ɏɓɗɓɕɠɚ ȥȯȵȥ ɓɛɊɒɍɇɅɊɗ ɏɅɜɊɖɗɇɓ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ 

ɒɅ ɘɕɓɇɒɊ ɇɠɝɊ ɖɕɊɉɒɊɈɓ, ɑɓɈɘɗ ɔɕɍɑɊɒɤɗɡɖɤ ɔɕɊɑɍɅɐɡɒɠɊ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ 

ɉɓɔɘɞɊɒɍɤ, ɉɓɆɅɇɐɤɣɞɍɊ ɓɗ 5 ɔ. ɔ ɏ ɕɅɒɊɊ ɘɖɗɅɒɓɇɐɊɒɒɓɑɘ ɌɒɅɜɊɒɍɣ ɘɕɓɇɒɤ 

ɇɓɌɑɊɞɊɒɍɤ. Ȫɖɐɍ ɘɕɓɇɊɒɡ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ ɔɓɐɘɜɅɊɗ ɓɛɊɒɏɘ ɒɍɋɊ ɖɕɊɉɒɊɈɓ, 

ɑɓɈɘɗ ɔɕɍɑɊɒɤɗɡɖɤ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ, ɘɑɊɒɡɝɅɣɞɍɊ ɑɓɉɊɐɍɕɘɊɑɠɊ 

ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɒɅ 5 ɔ. ɔ.  

ȥȯȵȥ ɑɓɋɊɗ ɔɕɍɒɤɗɡ ɕɊɝɊɒɍɊ ɍɌɑɊɒɍɗɡ ɇɊɐɍɜɍɒɘ ɔɕɓɛɊɒɗɒɠɚ ɏɓɕɕɊɏɗɍɕɓɇɓɏ ɒɅ 

ɓɖɒɓɇɅɒɍɍ ɏɓɒɏɕɊɗɒɓɎ ɍɒəɓɕɑɅɛɍɍ, ɔɕɊɉɓɖɗɅɇɐɊɒɒɓɎ ɇ ɕɅɑɏɅɚ ɓɔɕɊɉɊɐɊɒɒɓɎ 

ɖɉɊɐɏɍ ɍ/ɍɐɍ ɓɆɖɐɘɋɍɇɅɣɞɍɑ ɅɈɊɒɗɓɑ. 

12.1.2. ȯɕɘɔɒɠɊ ɉɓɐɈɓɇɠɊ ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ 

12.1.2.1. ȱɓɉɊɐɍɕɓɇɅɒɍɊ ɘɕɓɇɒɊɎ ɔɓɗɊɕɡ ɔɓ ɔɕɓɖɕɓɜɊɒɒɓɎ (ɉɊəɓɐɗɒɓɎ) 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɍ ɍɚ ɇɓɌɑɊɞɊɒɍɤ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ Ȩȵȥȶȴ-ȧȴ ɍ 

Ȩȵȥȶȴ-ȱȯ 

ȬɅɏɓɒɓɉɅɗɊɐɡɒɓ-ɔɕɅɇɓɇɅɤ ɓɖɒɓɇɅ ɖɘɆɓɕɉɍɒɅɛɍɍ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɤ 

ȵɅɖɔɕɊɉɊɐɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɊɎ ɇɓɌɑɊɞɊɒɍɤ ɉɐɤ ɏɅɋɉɓɈɓ ɗɍɔɅ ɍɒɖɗɕɘɑɊɒɗɓɇ ɔɓ 

ɏɐɅɖɖɍəɍɏɅɛɍɍ ȥȯȵȥ ɌɅɉɅɊɗɖɤ ɖ ɘɜɊɗɓɑ ɔɓɕɤɉɏɅ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɔɓɖɗɘɔɐɊɒɍɎ ɑɊɋɉɘ 

ɕɅɌɐɍɜɒɠɑɍ ɏɅɗɊɈɓɕɍɤɑɍ ɏɕɊɉɍɗɓɕɓɇ, ɏɓɗɓɕɠɎ, ɇ ɖɇɓɣ ɓɜɊɕɊɉɡ, ɌɅɇɍɖɍɗ ɓɗ 

ɒɅɉɊɋɒɓɖɗɍ ɓɆɊɖɔɊɜɊɒɍɤ ɍ ɖɓɆɐɣɉɊɒɍɤ ɕɊɋɍɑɅ ɖɘɆɓɕɉɍɒɅɛɍɍ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɤ ɒɅ 

ɘɕɓɇɒɊ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ Ʌɏɗɍɇɓɇ. 

ȥȯȵȥ ɖɜɍɗɅɊɗ, ɜɗɓ ɢəəɊɏɗɍɇɒɓɖɗɡ ɑɊɚɅɒɍɌɑɅ ɖɘɆɓɕɉɍɒɅɛɍɍ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɤ ɇ 

ɕɓɖɖɍɎɖɏɍɚ ɖɉɊɐɏɅɚ ɏɕɘɔɒɠɚ ɉɓɐɈɓɇɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɇɓ ɑɒɓɈɓɑ ɌɅɇɍɖɍɗ ɓɗ 

ɇɓɌɑɓɋɒɓɖɗɍ ɔɕɓɈɒɓɌɍɕɓɇɅɗɡ ɔɕɓɉɓɐɋɍɗɊɐɡɒɓɖɗɡ ɍ ɍɖɚɓɉ ɖɘɉɊɆɒɠɚ ɔɕɓɛɊɖɖɓɇ, Ʌ 

ɗɅɏɋɊ ɗɓɈɓ, ɇ ɏɅɏɓɎ ɑɊɕɊ əɊɉɊɕɅɐɡɒɓɊ ɌɅɏɓɒɓɉɅɗɊɐɡɖɗɇɓ ɓɆɊɖɔɊɜɍɇɅɊɗ ɖɓɆɐɣɉɊɒɍɊ 

ɆɅɐɅɒɖɅ ɏɓɒɏɘɕɍɕɘɣɞɍɚ ɍɒɗɊɕɊɖɓɇ ɏɕɊɉɍɗɓɕɓɇ ɍ ɉɕɘɈɍɚ ɖɗɓɕɓɒ.  

ȶɓɓɗɇɊɗɖɗɇɍɊ ɑɊɋɉɘ ɕɊɎɗɍɒɈɅɑɍ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɏɓɕɔɓɕɅɗɍɇɒɠɚ ɌɅɊɑɞɍɏɓɇ 

ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɑ ɔɓɕɗəɊɐɊ ɍ ɘɕɓɇɒɤɑɍ ɇɓɌɑɊɞɊɒɍɤ 

ȼɗɓɆɠ ɘɖɗɅɒɓɇɍɗɡ ɖɓɓɗɇɊɗɖɗɇɍɊ ɑɊɋɉɘ ɕɊɎɗɍɒɈɅɑɍ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɏɓɕɔɓɕɅɗɍɇɒɠɚ 

ɌɅɊɑɞɍɏɓɇ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɓɇɅɒɒɓɑ ɔɓɕɗəɊɐɊ ɍ ɘɕɓɇɒɤɑɍ ɇɓɌɑɊɞɊɒɍɤ ɉɓɐɈɅ ɔɓɖɐɊ 

ɉɊəɓɐɗɅ, ȥȯȵȥ ɍɖɖɐɊɉɘɊɗ ɕɅɌɕɠɇ ɑɊɋɉɘ ɏɕɊɉɍɗɒɠɑ ɕɊɎɗɍɒɈɓɑ ɌɅɊɑɞɍɏɅ ɍ 

ɕɊɎɗɍɒɈɓɑ ɊɈɓ ɉɓɐɈɓɇɓɈɓ ɓɆɤɌɅɗɊɐɡɖɗɇɅ (ɍɒɖɗɕɘɑɊɒɗɅ). ȼɊɑ ɇɠɝɊ ɕɊɎɗɍɒɈ 

ɍɒɖɗɕɘɑɊɒɗɅ ɔɓ ɖɕɅɇɒɊɒɍɣ ɖ ɕɊɎɗɍɒɈɓɑ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɌɅɊɑɞɍɏɅ, ɗɊɑ ɇɠɝɊ 

ɓɋɍɉɅɊɑɓɊ ɇɓɌɑɊɞɊɒɍɊ ɉɓɐɈɅ ɔɓ ɉɅɒɒɓɑɘ ɍɒɖɗɕɘɑɊɒɗɘ ɇ ɖɐɘɜɅɊ ɉɊəɓɐɗɅ.  

ȧ ȷɅɆɐɍɛɊ 12 ɕɅɖɖɑɅɗɕɍɇɅɊɗɖɤ ɇɌɅɍɑɓɖɇɤɌɡ ɑɊɋɉɘ ɕɊɎɗɍɒɈɓɑ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ 

(ɕɅɌɕɠɇɓɑ ɑɊɋɉɘ ɕɊɎɗɍɒɈɓɑ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɍ ɕɊɎɗɍɒɈɓɑ ɍɒɖɗɕɘɑɊɒɗɅ) ɍ 

ɔɕɊɉɔɓɐɅɈɅɊɑɠɑɍ ɘɕɓɇɒɤɑɍ ɇɓɌɑɊɞɊɒɍɤ ɉɓɐɈɅ ɔɓɖɐɊ ɉɊəɓɐɗɅ. ȶɐɊɉɘɊɗ ɓɆɕɅɗɍɗɡ 

ɇɒɍɑɅɒɍɊ ɒɅ ɗɓ, ɜɗɓ ɔɕɍ ɢɗɓɑ ɍɖɔɓɐɡɌɘɊɗɖɤ ɕɅɌɒɍɛɅ ɇ ɕɊɎɗɍɒɈɅɚ, ɏɓɗɓɕɅɤ ɆɠɐɅ 

ɘɖɗɅɒɓɇɐɊɒɅ ɇɓ ɇɕɊɑɤ ɔɕɓɇɊɉɊɒɍɤ ɅɒɅɐɍɌɅ, Ʌ ɒɊ ɒɅ ɑɓɑɊɒɗ ɢɑɍɖɖɍɍ ɍɒɖɗɕɘɑɊɒɗɅ.  
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ȬɅɇɍɖɍɑɓɖɗɡ ɑɊɗɓɉɅ ɅɒɅɐɍɌɅ ɇɓɌɑɊɞɊɒɍɤ ɓɗ ɔɕɓəɍɐɤ ɔɓɕɗəɊɐɤ 

ȱɊɗɓɉɍɏɅ ɅɒɅɐɍɌɅ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɇ ɔɓɕɗəɊɐɤɚ ɏɓɕɔɓɕɅɗɍɇɒɓɎ ɌɅɉɓɐɋɊɒɒɓɖɗɍ 

ɌɅɇɍɖɍɗ ɓɗ ɕɅɌɐɍɜɒɠɚ ɚɅɕɅɏɗɊɕɍɖɗɍɏ ɗɅɏɍɚ ɔɓɕɗəɊɐɊɎ, ɇɏɐɣɜɅɤ ɘɕɓɇɊɒɡ 

ɓɉɒɓɕɓɉɒɓɖɗɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɇ ɔɓɕɗəɊɐɊ. 

ȦɍɑɓɉɅɐɡɒɠɊ ɔɓɕɗəɊɐɍ 

ȩɐɤ ɕɓɖɖɍɎɖɏɍɚ ɔɓɕɗəɊɐɊɎ, ɇ ɏɓɗɓɕɠɚ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɍɑɊɊɗ 

ɗɊɒɉɊɒɛɍɣ ɏ ɆɍɑɓɉɅɐɡɒɓɖɗɍ (ɗɓ Ɋɖɗɡ ɏ ɏɓɒɛɊɒɗɕɅɛɍɍ ɇɓɏɕɘɈ ɒɅɍɆɓɐɊɊ ɇɠɖɓɏɍɚ ɍ 

ɒɍɌɏɍɚ ɌɒɅɜɊɒɍɎ), ȥȯȵȥ ɕɅɖɖɜɍɗɠɇɅɊɗ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɒɅ ɓɖɒɓɇɅɒɍɍ 

ɔɓɏɅɌɅɗɊɐɊɎ ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɓɖɗɍ ɔɘɐɅ ɍ ɗɍɔɅ Ʌɏɗɍɇɓɇ. ȵɅɖɜɊɗ ɕɅɖɔɕɊɉɊɐɊɒɍɤ 

ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɔɕɓɍɌɇɓɉɍɗɖɤ ɍɒɉɍɇɍɉɘɅɐɡɒɓ ɉɐɤ ɏɅɋɉɓɈɓ ɇɓɌɑɓɋɒɓɈɓ 

ɖɛɊɒɅɕɍɤ ɉɊəɓɐɗɅ ɇ ɔɓɕɗəɊɐɊ. ȯɅɏ ɔɓɏɅɌɅɒɓ ɇ ȷɅɆɐɍɛɊ 11, ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ 

ɔɕɍɒɍɑɅɣɗ ɌɒɅɜɊɒɍɤ, ɕɅɇɒɠɊ 0, 10, 20% ɍ ɗɅɏ ɉɅɐɊɊ ɇɔɐɓɗɡ ɉɓ 100%.  

ȷɅɆɐɍɛɅ 11. ȴɕɍɑɊɕ ɕɅɖɜɊɗɅ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɉɐɤ ɆɍɑɓɉɅɐɡɒɓɈɓ ɔɓɕɗəɊɐɤ 

  ȶɛɊɒɅɕɍɍ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ 
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0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% ----  0,00% 0,00% 0,00% 

10,00% 0,00% 1,10% 0,48% 0,21% 0,09% 0,04% 0,02% ----  0,00% 0,00% 0,00% 

20,00% 2,20% 0,01% 0,01% 0,01% 0,00% 0,26% 0,14% ----  0,00% 0,00% 0,00% 

30,00% 0,00% 1,10% 0,49% 1,02% 0,58% 0,06% 0,46% ----  0,12% 0,09% 0,13% 

40,00% 0,00% 0,01% 1,22% 0,02% 1,38% 0,93% 0,89% ----  0,84% 1,09% 0,85% 

----  ----  ----  ----  ----  ----  ----  ----  ----  ----  ----  ----  

70,00% 0,00% 1,38% 0,78% 1,45% 1,01% 0,17% 0,79% ----  0,64% 0,53% 0,73% 

80,00% 2,80% 0,01% 0,01% 0,01% 0,01% 0,52% 0,36% ----  0,05% 0,04% 0,03% 

90,00% 0,00% 1,38% 0,76% 0,42% 0,23% 0,13% 0,08% ----  0,00% 0,00% 0,00% 

100,00% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% ----  0,00% 0,00% 0,00% 
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ȯɅɋɉɠɎ ɍɌ ȩ+1 ɖɛɊɒɅɕɍɊɇ ɉɊəɓɐɗɅ ɅɖɖɓɛɍɍɕɘɊɗɖɤ ɖ ɕɅɖɔɕɊɉɊɐɊɒɍɊɑ ɘɕɓɇɒɊɎ 

ɇɓɌɑɊɞɊɒɍɤ, ɇ ɕɅɑɏɅɚ ɏɓɗɓɕɓɈɓ ɏɅɋɉɓɑɘ ɘɕɓɇɒɣ ɔɕɍɖɇɅɍɇɅɊɗɖɤ ɓɔɕɊɉɊɐɊɒɒɅɤ 

ɇɊɕɓɤɗɒɓɖɗɡ. Ȫɖɐɍ, ɒɅɔɕɍɑɊɕ, ɑɠ ɍɖɔɓɐɡɌɘɊɑ ɉɊɖɤɗɡ ɏɅɗɊɈɓɕɍɎ ɘɕɓɇɒɊɎ 

ɇɓɌɑɊɞɊɒɍɤ, ɏɅɋɉɠɎ ɖɛɊɒɅɕɍɎ ɉɊəɓɐɗɅ ɔɓ ɌɅɐɓɈɓɇɠɑ ɅɏɗɍɇɅɑ ɉɓɐɋɊɒ 

ɕɅɖɖɑɅɗɕɍɇɅɗɡɖɤ ɇ ɖɓɜɊɗɅɒɍɍ ɖ ɉɊɖɤɗɡɣ ɕɅɌɐɍɜɒɠɑɍ ɖɛɊɒɅɕɍɤɑɍ ɇɓɌɑɊɞɊɒɍɤ ɉɓɐɈɅ 

ɔɓɖɐɊ ɉɊəɓɐɗɅ, ɔɕɍ ɢɗɓɑ ɏɅɋɉɓɑɘ ɗɅɏɓɑɘ ɖɛɊɒɅɕɍɣ ɖɓɓɗɇɊɗɖɗɇɘɊɗ ɓɔɕɊɉɊɐɊɒɒɅɤ 

ɇɊɕɓɤɗɒɓɖɗɡ. ɂɗɓ ɔɓɌɇɓɐɤɊɗ ɔɓɐɘɜɍɗɡ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɔɓɗɊɕɡ ɔɓ ɌɅɐɓɈɓɇɠɑ ɅɏɗɍɇɅɑ, 

ɓɗɕɅɋɅɣɞɊɊ ɏɅɏ ɉɊəɓɐɗɠ, ɗɅɏ ɍ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ. ȩɅɒɒɠɎ ɔɓɉɚɓɉ ɔɕɊɉɔɓɐɅɈɅɊɗ, 

ɜɗɓ ɖɛɊɒɅɕɍɍ ɉɊəɓɐɗɅ ɍ ɘɕɓɇɒɤ ɇɓɌɑɊɞɊɒɍɤ ɒɊɌɅɇɍɖɍɑɠ (ɔɓɑɍɑɓ ɖɐɘɜɅɊɇ, ɏɓɈɉɅ 

ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɖɘɋɅɊɗɖɤ ɔɓ ɑɊɕɊ ɕɓɖɗɅ ɜɍɖɐɅ ɉɊəɓɐɗɓɇ), 

ɔɓɢɗɓɑɘ ɇɊɕɓɤɗɒɓɖɗɍ ɚɅɕɅɏɗɊɕɍɌɘɣɗɖɤ ɑɘɐɡɗɍɔɐɍɏɅɗɍɇɒɓɖɗɡɣ (ɑɒɓɋɊɖɗɇɊɒɒɓɖɗɡɣ).  

ȴɓɖɏɓɐɡɏɘ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɔɕɍ ɅɒɅɐɍɌɊ ȯȩȳ ɌɅɇɍɖɍɗ, ɔɓɑɍɑɓ ɔɕɓɜɊɈɓ, ɓɗ 

ɔɓɏɅɌɅɗɊɐɤ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɓɈɓ ɖɕɓɏɅ ɋɍɌɒɍ ɔɘɐɅ, ɇɅɋɒɓ ɗɓɜɒɓ ɖɑɓɉɊɐɍɕɓɇɅɗɡ 

ɖɕɓɏɍ ɔɓɈɅɝɊɒɍɤ Ʌɏɗɍɇɓɇ ɇ ɖɓɖɗɅɇɊ ɔɘɐɅ. ȧ ɒɊɏɓɗɓɕɠɚ ɖɐɘɜɅɤɚ ɌɅ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɠɎ 

ɖɕɓɏ ɋɍɌɒɍ ɔɘɐɅ ɔɕɍɒɍɑɅɊɗɖɤ ɑɅɏɖɍɑɅɐɡɒɓ ɉɓɔɘɖɗɍɑɠɎ ɖɕɓɏ ɔɓɈɅɝɊɒɍɤ, 

ɘɖɗɅɒɓɇɐɊɒɒɠɎ ɓɆɐɍɈɅɛɍɓɒɒɠɑ ɖɓɈɐɅɝɊɒɍɊɑ ȯȩȳ. Ȫɖɐɍ ɢɗɓ ɗɅɏ, ȥȯȵȥ ɆɘɉɊɗ 

ɑɓɉɊɐɍɕɓɇɅɗɡ ɖɉɊɐɏɘ, ɍɖɔɓɐɡɌɘɤ ɍɑɊɒɒɓ ɢɗɓɗ ɔɅɕɅɑɊɗɕ.  

Ȫɖɐɍ ɑɅɏɖɍɑɅɐɡɒɓ ɉɓɔɘɖɗɍɑɠɎ ɖɕɓɏ ɔɓɈɅɝɊɒɍɤ ɒɊ ɘɖɗɅɒɓɇɐɊɒ, ȥȯȵȥ ɕɅɖɖɑɅɗɕɍɇɅɊɗ 

ɓɉɍɒ ɍɐɍ ɒɊɖɏɓɐɡɏɓ ɈɕɅəɍɏɓɇ ɔɓɈɅɝɊɒɍɤ, ɓɖɒɓɇɅɒɒɠɚ ɒɅ ɏɓɇɊɒɅɒɗɊ ɔɓ 

ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɓɑɘ ɖɕɓɏɘ ɋɍɌɒɍ ɔɘɐɅ. Ȫɖɐɍ ɏɓɇɊɒɅɒɗ ɒɊ ɔɕɊɉɘɖɑɅɗɕɍɇɅɊɗ 

ɖɓɏɕɅɞɊɒɍɊ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɓɈɓ ɖɕɓɏɅ ɋɍɌɒɍ ɔɘɐɅ ɒɅ ɓɉɍɒ Ɉɓɉ ɌɅ ɏɅɋɉɠɎ Ɉɓɉ ɋɍɌɒɍ 

ȯȩȳ, ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ ɖɓɓɗɇɊɗɖɗɇɘɣɞɘɣ ɏɓɕɕɊɏɗɍɕɓɇɏɘ ɏ ɔɊɕɇɓɒɅɜɅɐɡɒɓɑɘ 

ɉɓɔɘɞɊɒɍɣ ɔɓ ɉɅɒɒɓɑɘ ɔɓɏɅɌɅɗɊɐɣ, ɜɗɓ ɇ ɕɊɌɘɐɡɗɅɗɊ ɉɅɊɗ ɆɓɐɊɊ ɇɠɖɓɏɘɣ 

ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ, ɏɓɗɓɕɅɤ ɌɅɗɊɑ ɆɘɉɊɗ ɍɖɔɓɐɡɌɓɇɅɒɅ ɇ ɕɅɑɏɅɚ ɑɓɉɊɐɍ. 

  

 ɚ=D  

 ɘ=100%  

ȳȴ= Ø ȧɚȧɘ,ɚȴɚ,ɘ 

 ɚ=D  

 ɘ=0%  

   

ɈɉɊ:  

ȧɚ = ɇɊɕɓɤɗɒɓɖɗɡ ɕɊɅɐɍɌɅɛɍɍ ɖɛɊɒɅɕɍɤ ɚ 

ȧɘ,ɚ = ɇɊɕɓɤɗɒɓɖɗɡ ɔɓɐɘɜɊɒɍɤ ɘɕɓɇɒɤ ɇɓɌɑɊɞɊɒɍɤ, ɕɅɇɒɓɈɓ ɘ ɔɕɍ ɉɊəɓɐɗ-

ɖɛɊɒɅɕɍɍ ɚ, ɖɓɈɐɅɖɒɓ ɕɅɖɔɕɊɉɊɐɊɒɍɣ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ. 

ȴɚ = ɔɕɓɛɊɒɗ ɔɓɗɊɕɡ ɔɓ ɗɕɅɒɝɘ ɇ ɖɛɊɒɅɕɍɍ ɚ ɉɊəɓɐɗɓɇ ɔɕɍ ɘɕɓɇɒɊ  

ɇɓɌɑɊɞɊɒɍɤ ɘ. 
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ȯɓɒɛɊɒɗɕɍɕɓɇɅɒɒɠɊ ɔɓɕɗəɊɐɍ 

ȧ ɖɇɓɊɑ ɅɒɅɐɍɌɊ ɇɠɔɘɖɏɓɇ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɑɊɒɊɊ ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɑɍ 

ɔɓɕɗəɊɐɤɑɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ, Aȯȵȥ ɑɓɋɊɗ ɔɕɊɉɔɓɐɅɈɅɗɡ 

ɖɗɓɚɅɖɗɍɜɊɖɏɍɊ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ. ȧɑɊɖɗɓ ɗɓɈɓ ɜɗɓɆɠ ɘɖɗɅɒɓɇɍɗɡ 

əɍɏɖɍɕɓɇɅɒɒɓɊ ɔɕɊɉɔɓɐɓɋɊɒɍɊ ɔɓ ɘɕɓɇɒɣ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ ɉɐɤ ɓɗɉɊɐɡɒɓ 

ɇɌɤɗɓɈɓ ɅɏɗɍɇɅ, Aȯȵȥ ɑɓɋɊɗ ɔɕɊɉɔɓɐɓɋɍɗɡ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɍ ɇɓɌɑɓɋɒɠɚ 

ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ ɉɐɤ ɗɅɏɓɈɓ ɅɏɗɍɇɅ. ȧ ɢɗɓɑ ɖɐɘɜɅɊ ɍɖɔɓɐɡɌɘɊɗɖɤ Ȩȵȥȶȴ-

ȱȯ ɉɐɤ ɔɓɖɗɕɓɊɒɍɤ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɇɊɕɓɤɗɒɓɖɗɊɎ ɔɓɗɊɕɡ ɇ ɕɊɅɐɡɒɓɑ ɌɅɐɓɈɓɇɓɑ ɔɘɐɊ 

ɔɘɗɊɑ ɍɑɍɗɅɛɍɓɒɒɓɈɓ ɑɓɉɊɐɍɕɓɇɅɒɍɤ ɏɅɏ ɉɊəɓɐɗɓɇ, ɗɅɏ ɍ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ.  

ȷɅɏɓɊ ɖɗɓɚɅɖɗɍɜɊɖɏɓɊ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɖɐɊɉɘɊɗ ɆɊɗɅ-ɌɅɏɓɒɘ, ɔɅɕɅɑɊɗɕɠ ɏɓɗɓɕɓɈɓ 

ɓɆɠɜɒɓ ɌɅɇɍɖɤɗ ɓɗ ɖɗɅɕɝɍɒɖɗɇɅ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɉɓɐɈɅ ɍ ɕɊɋɊ ɓɗ ɖɘɆɟɊɏɗɅ ȵɓɖɖɍɎɖɏɓɎ 

ȹɊɉɊɕɅɛɍɍ ɍ/ɍɐɍ ɖɗɕɅɒɠ ɕɊɈɍɖɗɕɅɛɍɍ ɉɓɐɋɒɍɏɅ (ɒɅɔɕɍɑɊɕ, ɓəɝɓɕɒɠɊ ɒɅɐɓɈɓɇɠɊ 

ɈɅɇɅɒɍ ɇɒɊ ɈɕɅɒɍɛ ȵɓɖɖɍɎɖɏɓɎ ȹɊɉɊɕɅɛɍɍ). ȷɅɏɓɊ ɆɊɗɅ-ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɔɕɓɍɌɇɓɉɍɗɖɤ 

ɍ ɍɖɔɓɐɡɌɘɊɗɖɤ ɇ ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȱȯ, ɜɗɓɆɠ ɔɓɖɗɕɓɍɗɡ ɈɕɅəɍɏ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɜɍɖɗɠɚ 

ɔɓɗɊɕɡ ɔɕɍ ɒɅɖɗɘɔɐɊɒɍɍ ɉɊəɓɐɗɅ. ȴɓɐɘɜɊɒɒɓɊ ɗɅɏɍɑ ɓɆɕɅɌɓɑ ɕɅɖɔɕɊɉɊɐɊɒɍɊ 

ɉɊɐɍɗɖɤ ɒɅ ɖɗɓɐɆɛɠ, ɝɍɕɍɒɅ ɏɓɗɓɕɠɚ, ɏɅɏ ɔɕɅɇɍɐɓ, ɖɓɖɗɅɇɐɤɊɗ 0,1 ɔɕɓɛɊɒɗɅ. ȧ ɍɗɓɈɊ 

ɉɓɖɗɍɈɅɊɗɖɤ ɆɓɐɊɊ ɗɓɜɒɓɊ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɔɓɗɊɕɡ, ɜɊɑ ɕɅɖɔɕɊɉɊɐɊɒɍɊ, ɈɊɒɊɕɍɕɘɊɑɓɊ 

ɑɒɓɈɍɑɍ ɉɕɘɈɍɑɍ ɔɓɉɚɓɉɅɑɍ.  

Ȩȵȥȶȴ-ȱȯ ɉɅɊɗ ɇɓɌɑɓɋɒɓɖɗɡ ɔɕɊɉɓɖɗɅɇɐɤɗɡ ɇɠɚɓɉɒɠɊ ɉɅɒɒɠɊ ɏɅɏ ɇ ɇɍɉɊ 

ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɜɍɖɗɠɚ ɔɓɗɊɕɡ, ɗɅɏ ɍ ɇ ɇɍɉɊ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ. ȧ 

ɖɐɘɜɅɊ ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɇɠɚɓɉɒɠɚ ɉɅɒɒɠɚ ɇ ɇɍɉɊ ɜɍɖɗɠɚ ɔɓɗɊɕɡ ɒɊɓɆɚɓɉɍɑɓ, ɜɗɓɆɠ 

ɑɓɉɊɐɡ ɉɊɒɊɋɒɠɚ ɔɓɗɓɏɓɇ ɖɒɅɜɅɐɅ ɇɓɖɖɓɌɉɅɐɅ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɊ ɇɕɊɑɊɒɒɠɊ 

ɔɅɕɅɑɊɗɕɠ ɉɊəɓɐɗɓɇ, Ʌ ɌɅɗɊɑ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ. ɂɗɓ ɒɊɓɆɚɓɉɍɑɓ, ɜɗɓɆɠ 

ɓɗɕɅɌɍɗɡ ɔɕɓɆɐɊɑɠ ɓɗɕɍɛɅɗɊɐɡɒɓɈɓ ɖɔɕɊɉɅ ɇ ɔɕɓɛɊɖɖɊ ɕɊɖɗɕɘɏɗɘɕɍɌɅɛɍɍ 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɔɓ ɉɊəɓɐɗɒɠɑ ɅɏɗɍɇɅɑ ɍɐɍ ɇ ɇɓɌɑɓɋɒɠɚ ɗɕɍɈɈɊɕɅɚ, ɏɓɗɓɕɠɊ ɑɓɈɘɗ 

ɇɐɍɤɗɡ ɒɅ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɉɊɒɊɋɒɠɚ ɔɓɗɓɏɓɇ.  

ȷɅɏɍɑ ɓɆɕɅɌɓɑ, ɉɐɤ ɉɅɒɒɓɈɓ ɖɛɊɒɅɕɍɤ ɜɍɖɗɠɚ ɔɓɗɊɕɡ èȼɍɖɗɠɊ ɔɓɗɊɕɍ_ɚé ɑɓɉɊɐɡ 

ɉɊɒɊɋɒɠɚ ɔɓɗɓɏɓɇ ɕɅɖɖɑɓɗɕɍɗ ɗɅɏɍɊ ɔɓɏɅɌɅɗɊɐɍ, ɏɅɏ ɇɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ ɍ ɘɕɓɇɊɒɡ 

ɇɓɌɑɊɞɊɒɍɤ:  

ȧɊɕɓɤɗɒɓɖɗɡ ɉɊəɓɐɗɅ(ȼɍɖɗɠɊ ɔɓɗɊɕɍ_ɚ) =  Mɍɒ = Min (100%, 

(ȼɍɖɗɠɊ_ɔɓɗɊɕɍ_ɚ)/(1-ȶɕɊɉɒɍɎ _ȸȧ)),), ɍ  

ȸɕɓɇɊɒɡ_ɇɓɌɑɊɞɊɒɍɤ_(ȼɍɖɗɠɊ ɔɓɗɊɕɍ_ɚ) = Mɍɒ = Min(ȶɕɊɉɒɍɎ_ȸȧ,1- 

ȼɍɖɗɠɊ_ɔɓɗɊɕɍ_ɚ ),  

ɈɉɊ ȶɕɊɉɒɍɎ_ȸȧ ñ ɖɕɊɉɒɍɎ ɘɕɓɇɊɒɡ ɇɓɌɑɊɞɊɒɍɤ ɇ ɔɓɕɗəɊɐɊ. 

ɂɗɅ ɔɕɓɛɊɉɘɕɅ ɈɅɕɅɒɗɍɕɘɊɗ, ɜɗɓ ɍɗɓɈɓɇɠɊ ɜɍɖɗɠɊ ɔɓɗɊɕɍ ɏɅɋɉɓɈɓ ɖɛɊɒɅɕɍɤ ɑɓɉɊɐɍ 

ɉɊɒɊɋɒɠɚ ɔɓɗɓɏɓɇ ɖɓɇɑɊɖɗɍɑɠ ɖ ɜɍɖɗɠɑɍ ɔɓɗɊɕɤɑɍ ɇ ɈɕɅəɍɏɊ ɕɅɖɔɕɊɉɊɐɊɒɍɤ (ɗɓ 

Ɋɖɗɡ ɖ ɘɜɊɗɓɑ ɖɗɓɚɅɖɗɍɜɊɖɏɍɚ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ) ɍ ɜɗɓ ɑɓɉɊɐɡ ɉɊɒɊɋɒɠɚ 

ɔɓɗɓɏɓɇ ɉɓɖɗɅɗɓɜɒɓ ɗɓɜɒɓ ɓɗɕɅɋɅɊɗ ɇɓɌɉɊɎɖɗɇɍɊ ɉɊəɓɐɗɓɇ ɍ ɘɕɓɇɒɊɎ ɍɚ 

ɔɓɖɐɊɉɘɣɞɍɚ ɇɓɌɑɊɞɊɒɍɎ. 
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ȩɐɍɒɅ ɔɊɕɍɓɉɅ ɘɕɊɈɘɐɍɕɓɇɅɒɍɤ ɌɅɉɓɐɋɊɒɒɓɖɗɍ  

ȵɓɖɖɍɎɖɏɍɊ ɍ ɑɊɋɉɘɒɅɕɓɉɒɠɊ ɍɖɖɐɊɉɓɇɅɒɍɤ6 ɖɇɍɉɊɗɊɐɡɖɗɇɘɣɗ ɓ ɗɓɑ, ɜɗɓ ɘɕɓɇɒɍ 

ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɏɕɊɉɍɗɅɑ, ɏɅɏ ɔɕɅɇɍɐɓ, ɇɠɝɊ (ɔɓ ɏɕɅɎɒɊɎ ɑɊɕɊ ɇ ɉɊɒɊɋɒɓɑ 

ɇɠɕɅɋɊɒɍɍ ɔɓ ɗɊɏɘɞɊɑɘ ɏɘɕɖɘ), Ɋɖɐɍ Ʌɏɗɍɇɠ, ɒɅɚɓɉɤɞɍɊɖɤ ɇ ɖɓɖɗɓɤɒɍɍ ɉɊəɓɐɗɅ, 

ɓɖɗɅɣɗɖɤ ɇ ɖɓɖɗɅɇɊ ɔɓɕɗəɊɐɤ ɉɓ ɓɏɓɒɜɅɒɍɤ ɔɊɕɍɓɉɅ ɘɕɊɈɘɐɍɕɓɇɅɒɍɤ ɌɅɉɓɐɋɊɒɒɓɖɗɍ.  

ȩɐɤ ɛɊɐɊɎ ɑɓɉɊɐɍɕɓɇɅɒɍɤ ȥȯȵȥ ɔɕɍɒɍɑɅɊɗ ɇɓ ɇɒɍɑɅɒɍɊ ɏɅɏ ɒɊɌɅɑɊɉɐɍɗɊɐɡɒɓ 

ɔɓɐɘɜɊɒɒɓɊ ɇɓɌɑɊɞɊɒɍɊ, ɗɅɏ ɍ Ɇɕɘɗɗɓ-ɔɓɏɅɌɅɗɊɐɍ, ɕɅɖɖɜɍɗɅɒɒɠɊ ɖ ɘɜɊɗɓɑ ɌɅɉɊɕɋɏɍ, 

ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɎ ɔɊɕɍɓɉɘ, ɇ ɗɊɜɊɒɍɊ ɏɓɗɓɕɓɈɓ ɒɓɑɍɒɅɐɡɒɅɤ ɖɗɓɍɑɓɖɗɡ, 

ɔɕɍɔɍɖɠɇɅɊɑɅɤ ɉɊəɓɐɗɒɓɑɘ Ʌɏɗɍɇɘ, ɖɓɚɕɅɒɤɊɗɖɤ ɒɅ ɘɕɓɇɒɊ ɇɠɝɊ ɒɘɐɤ (ɉɓ ɊɈɓ 

ɖɔɍɖɅɒɍɤ ɍɐɍ ɔɓɈɅɝɊɒɍɤ). ȯɅɏ ɆɅɌɓɇɓɊ ɑɓɉɊɐɡɒɓɊ ɉɓɔɘɞɊɒɍɊ ɅɒɅɐɍɗɍɏɍ ȥȯȵȥ 

ɑɓɉɊɐɍɕɘɣɗ ɌɅɉɊɕɋɏɘ ɇɓɌɑɊɞɊɒɍɤ ɔɕɓɉɓɐɋɍɗɊɐɡɒɓɖɗɡɣ ɓɉɍɒ ɍ ɉɇɅ ɈɓɉɅ. ȷɅɏɍɊ 

ɔɓɏɅɌɅɗɊɐɍ, ɕɅɖɖɜɍɗɅɒɒɠɊ ɖ ɘɜɊɗɓɑ ɇɊɕɚɒɊɈɓ ɔɕɊɉɊɐɅ, ɔɕɊɉɖɗɅɇɐɊɒɠ ɇ ȷɅɆɐɍɛɊ 12. 

ȷɅɆɐɍɛɅ 12. ȯɐɅɖɖɍəɍɏɅɛɍɤ ɔɓ ɘɕɓɇɒɤɑ ɇɓɌɑɊɞɊɒɍɤ 

ȧɕɊɑɤ ɢɏɖɔɓɌɍɛɍɍ ɉɓ 

ɔɕɓɉɅɋɍ 

ȯɕɊɉɍɗɒɠɎ 

ɕɊɎɗɍɒɈ ɌɅɊɑɞɍɏɅ 

vs ɏɕɊɉɍɗɒɠɎ 

ɕɊɎɗɍɒɈ 

ɍɒɖɗɕɘɑɊɒɗɅ 

ȶɘɆɓɕɉɍɒɍɕɓɇɅɒɒɠɊ 

ɓɆɐɍɈɅɛɍɍ 

ȶɗɅɕɝɍɊ 

ɒɊɓɆɊɖɔɊɜɊɒɒɠɊ 

ɏɕɊɉɍɗɠ 

ȶɗɅɕɝɍɊ 

ɓɆɊɖɔɊɜɊɒɒɠɊ 

ɏɕɊɉɍɗɠ 

ȲɊɌɅɑɊɉɐɍɗɊɐɡɒɅɤ 

ɔɕɓɉɅɋɅ  

-2 5,00% 7,50% 15,00% 

-1 7,50% 15,00% 20,00% 

0 15,00% 20,00% 22,50% 

1 17,50% 21,25% 25,00% 

2 20,00% 22,50% 30,00% 

1 Ɉɓɉ 

-2 5,40% 8,05% 16,15% 

-1 8,05% 16,15% 21,50% 

0 16,15% 21,50% 25,00% 

1 18,30% 22,85% 27,50% 

2 21,50% 25,00% 32,00% 

2 ɈɓɉɅ 

-2 5,80% 8,65% 17,35% 

-1 8,50% 17,35% 23,50% 

0 17,35% 23,50% 28,00% 

1 20,20% 24,55% 31,00% 

2 23,10% 28,00% 34,00% 

 

  

                                                                 
6 Fire Sales in Finance and Macroeconomics, Andrei Shleifer and Robert Vishny, Journal of Economic 

PerspectivesñVolume 25, Number 1ñWinter 2011ñPages 29ð48.  
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ȴɕɍɐɓɋɊɒɍɊ 1. ȳɗɕɅɖɐɊɇɅɤ ɏɐɅɖɖɍəɍɏɅɛɍɤ ȥȯȵȥ ɉɐɤ ɛɊɐɊɎ ɓɛɊɒɏɍ ɔɓɕɗəɊɐɊɎ Ʌɏɗɍɇɓɇ 

ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ  

ȲɅɌɇɅɒɍɊ ɓɗɕɅɖɐɍ 
ȴɕɍɑɊɕɠ ɔɕɓɑɠɝɐɊɒɒɓɎ Ʌɏɗɍɇɒɓɖɗɍ, ɘɖɐɘɈ ɍ ɇɍɉɓɇ 

ɌɅɊɑɞɍɏɓɇ 

1. ȥɢɕɓɏɓɖɑɍɜɊɖɏɅɤ ɍ ɓɆɓɕɓɒɒɅɤ 

ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ 

ȯɓɖɑɍɜɊɖɏɓɊ ɍ ɅɇɍɅɖɗɕɓɊɒɍɊ; ɖɑɊɋɒɠɊ ɔɕɓɍɌɇɓɉɖɗɇɊɒɒɠɊ 

ɔɕɊɉɔɕɍɤɗɍɤ ɍ ɔɕɊɉɔɕɍɤɗɍɤ-ɕɅɌɕɅɆɓɗɜɍɏɍ; ɒɅɘɜɒɓ-

ɍɖɖɐɊɉɓɇɅɗɊɐɡɖɏɍɊ ɓɕɈɅɒɍɌɅɛɍɍ; ɔɕɊɉɔɕɍɤɗɍɤ, ɔɕɓɍɌɇɓɉɤɞɍɊ 

ɓɆɓɕɓɒɒɘɣ ɔɕɓɉɘɏɛɍɣ. 

2. ȦɅɒɏɓɇɖɏɍɊ ɘɖɐɘɈɍ 

ȦɅɒɏɓɇɖɏɍɊ ɚɓɐɉɍɒɈɓɇɠɊ ɏɓɑɔɅɒɍɍ; ɓɕɈɅɒɍɌɅɛɍɍ, ɓɆɖɐɘɋɍɇɅɣɞɍɊ 

ɖɆɊɕɊɋɊɒɍɤ ɍ ɏɕɊɉɍɗɠ, ɇɏɐɣɜɅɤ ɔɓɗɕɊɆɍɗɊɐɡɖɏɓɊ ɏɕɊɉɍɗɓɇɅɒɍɊ, 

ɑɍɏɕɓɏɕɊɉɍɗɠ; ɅɈɊɒɗɖɏɍɊ ɘɖɐɘɈɍ (ɔɓɖɕɊɉɒɍɜɊɖɗɇɓ); əɅɏɗɓɕɍɒɈ; 

ɓɕɈɅɒɍɌɅɛɍɍ, ɓɆɖɐɘɋɍɇɅɣɞɍɊ ɔɕɅɇɅ ɗɕɊɆɓɇɅɒɍɤ (ɕɅɖɜɊɗɠ ɖ 

ɉɊɆɍɗɓɕɅɑɍ) (ɇɚɓɉɍɗ ɇ ȦȥȹȭȲȪȶȷ*). 

3. ȨɊɒɊɕɅɛɍɤ ɢɒɊɕɈɍɍ: 

ɈɍɉɕɓɢɐɊɏɗɕɓɢɒɊɕɈɊɗɍɏɅ 

ȨɍɉɕɓɢɐɊɏɗɕɓɖɗɅɒɛɍɍ ɍ ɖɓɔɘɗɖɗɇɘɣɞɍɊ ɔɕɊɉɔɕɍɤɗɍɤ (ɇɒɊ ɉɓɆɠɜɍ 

ɘɈɐɊɇɓɉɓɕɓɉɓɇ). 

4. ȨɊɒɊɕɅɛɍɤ ɢɒɊɕɈɍɍ: 

ɘɈɐɊɇɓɉɓɕɓɉɠ  

ȴɕɓɍɌɇɓɉɖɗɇɓ ɗɊɔɐɓɇɓɎ ɍ ɢɐɊɏɗɕɓɢɒɊɕɈɍɍ ɒɅ ɘɈɐɊɇɓɉɓɕɓɉɒɓɑ ɖɠɕɡɊ 

(ɔɓɗɕɊɆɍɗɊɐɍ ɖɠɕɡɤ, ɇɒɊ ɉɓɆɠɜɍ). 

5. ȨɓɕɒɓɉɓɆɠɇɅɣɞɅɤ, 

ɖɗɅɐɊɐɍɗɊɎɒɅɤ ɓɗɕɅɖɐɍ ɍ 

ɑɊɗɅɐɐɘɕɈɍɤ (ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ 

ɒɊəɗɍ, ɈɅɌɅ, ɘɈɐɤ ɍ 

ɉɕɅɈɑɊɗɅɐɐɓɇ) 

ȩɓɆɠɜɅ ɍ ɓɆɕɅɆɓɗɏɅ ɑɊɗɅɐɐɓɇ (ɇɏɐɣɜɅɤ ɅɐɣɑɍɒɍɎ, ɑɊɉɡ, ɛɍɒɏ, 

ɘɕɅɒ); ɖɗɅɐɊɐɍɗɊɎɒɓɊ ɔɕɓɍɌɇɓɉɖɗɇɓ; ɖɗɅɐɊɐɍɗɊɎɒɓɊ ɓɆɓɕɘɉɓɇɅɒɍɊ; 

ɉɍɖɗɕɍɆɘɛɍɤ ɍ ɔɕɓɉɅɋɍ ɔɕɓɉɘɏɛɍɍ ɉɓɆɠɇɅɣɞɊɎ ɓɗɕɅɖɐɍ. 

6. ȨɓɖɗɍɒɍɜɒɠɎ ɍ ɍɈɓɕɒɠɎ 

ɆɍɌɒɊɖ 

Ȩɓɖɗɍɒɍɛɠ, ɆɘɏɑɊɏɊɕɖɏɍɊ ɏɓɒɗɓɕɠ ɍ ɓɕɈɅɒɍɌɅɛɍɍ ɍɈɓɕɒɓɈɓ ɆɍɌɒɊɖɅ, 

ɕɅɆɓɗɅɣɞɍɊ ɇ ɕɅɑɏɅɚ ɖɘɞɊɖɗɇɘɣɞɊɈɓ ɌɅɏɓɒɓɉɅɗɊɐɡɖɗɇɅ.  

7. ȨɓɖɘɉɅɕɖɗɇɊɒɒɓɊ 

əɍɒɅɒɖɍɕɓɇɅɒɍɊ 

ȬɅɊɑɞɍɏɍ, ɕɅɆɓɗɅɣɞɍɊ ɇ ɕɊɋɍɑɊ ɔɓɐɒɓɈɓ ɔɓɏɕɠɗɍɤ ɏɕɊɉɍɗɒɠɚ 

ɕɍɖɏɓɇ ɌɅ ɖɜɊɗ ɈɓɖɘɉɅɕɖɗɇɅ. 

8. ȨɕɘɌɓɇɓɎ ɗɕɅɒɖɔɓɕɗ  

ɍ ɏɓɒɗɊɎɒɊɕɠ 

ȥɇɗɓɑɓɆɍɐɡɒɠɊ, ɇɓɌɉɘɝɒɠɊ ɍ ɑɓɕɖɏɍɊ ɈɕɘɌɓɇɠɊ ɔɊɕɊɇɓɌɏɍ; 

ɈɕɘɌɓɇɓɊ ɋɊɐɊɌɒɓɉɓɕɓɋɒɓɊ ɇɅɈɓɒɓɖɗɕɓɊɒɍɊ; ɑɓɕɖɏɓɊ ɖɘɉɓɖɗɕɓɊɒɍɊ; 

ɔɕɓɍɌɇɓɉɖɗɇɓ ɍ ɢɏɖɔɐɘɅɗɅɛɍɤ ɔɕɓɑɠɝɐɊɒɒɠɚ ɏɓɒɗɊɎɒɊɕɓɇ, ɇɅɈɓɒɓɇ 

ɍ ɍɚ ɌɅɔɜɅɖɗɊɎ; ɔɕɓɍɌɇɓɉɖɗɇɓ ɈɕɘɌɓɇɓɈɓ ɅɇɗɓɑɓɆɍɐɡɒɓɈɓ ɗɕɅɒɖɔɓɕɗɅ 

ɍ ɈɕɘɌɓɇɠɚ ɔɕɍɛɊɔɓɇ; ɏɓɕɅɆɐɊɖɗɕɓɊɒɍɊ; ɏɘɕɡɊɕɖɏɍɊ ɘɖɐɘɈɍ; 

ɖɔɊɛɍɅɐɡɒɠɊ ɗɕɅɒɖɔɓɕɗɒɠɊ ɘɖɐɘɈɍ.  

9. ȩɓɆɠɜɅ: ɒɊəɗɡ ɍ ɈɅɌ  ȩɓɆɠɜɅ ɒɊəɗɍ ɍ ɈɅɌɅ, ɔɕɓɍɌɇɓɉɖɗɇɓ ȶȴȨ. 

10. ȩɓɆɠɜɅ: ɘɈɓɐɡ ȩɓɆɠɜɅ ɘɈɐɤ. 

11. ȩɓɆɠɜɅ ɍ ɔɕɓɉɅɋɅ 

ɉɕɅɈɓɛɊɒɒɠɚ ɑɊɗɅɐɐɓɇ  

ȩɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɊ ɔɕɊɉɔɕɍɤɗɍɤ ɔɓ ɉɓɆɠɜɊ, ɉɍɖɗɕɍɆɘɛɍɍ ɍ 

ɔɕɓɉɅɋɊ ɉɕɅɈɓɛɊɒɒɠɚ ɑɊɗɅɐɐɓɇ. 

12. ȫɍɐɍɞɒɓɊ ɖɗɕɓɍɗɊɐɡɖɗɇɓ, 

ɖɗɕɓɍɗɊɐɡɒɠɊ ɑɅɗɊɕɍɅɐɠ  

ȭɒəɕɅɖɗɕɘɏɗɘɕɒɓɊ ɖɗɕɓɍɗɊɐɡɖɗɇɓ; ɋɍɐɍɞɒɓɊ ɖɗɕɓɍɗɊɐɡɖɗɇɓ; 

ɔɕɓɍɌɇɓɉɖɗɇɓ ɛɊɑɊɒɗɅ ɍ ɉɕɘɈɍɚ ɖɗɕɓɍɗɊɐɡɒɠɚ ɑɅɗɊɕɍɅɐɓɇ; 

ɔɕɓɍɌɇɓɉɖɗɇɓ ɍ ɘɖɗɅɒɓɇɏɅ ɍɒɋɊɒɊɕɒɠɚ ɖɊɗɊɎ ɍ ɖɍɖɗɊɑ 

ɏɓɒɉɍɛɍɓɒɍɕɓɇɅɒɍɤ; ɐɊɖɓɌɅɈɓɗɓɇɏɅ ɍ ɉɊɕɊɇɓɓɆɕɅɆɓɗɏɅ (ɉɐɤ 

ɖɗɕɓɎɑɅɗɊɕɍɅɐɓɇ). 

13. ȬɉɕɅɇɓɓɚɕɅɒɊɒɍɊ, 

ɓɆɕɅɌɓɇɅɒɍɊ ɍ ɘɚɓɉ ɌɅ ɉɊɗɡɑɍ  

ȴɕɓɍɌɇɓɉɖɗɇɓ ɐɊɏɅɕɖɗɇɊɒɒɠɚ ɔɕɊɔɅɕɅɗɓɇ; ɒɅɘɜɒɓ-

ɍɖɖɐɊɉɓɇɅɗɊɐɡɖɏɅɤ ɕɅɆɓɗɅ ɍ ɉɍɅɈɒɓɖɗɍɏɅ; ɑɊɉɍɛɍɒɖɏɍɊ ɍ ɏɐɍɒɍɏɓ-

ɉɍɅɈɒɓɖɗɍɜɊɖɏɍɊ ɛɊɒɗɕɠ; ɓɕɈɅɒɍɌɅɛɍɍ ɑɊɉɍɛɍɒɖɏɓɈɓ ɓɆɊɖɔɊɜɊɒɍɤ, 

Ɇɓɐɡɒɍɛɠ; ɔɕɓɍɌɇɓɉɖɗɇɓ ɍ ɔɕɓɉɅɋɅ ɑɊɉɍɛɍɒɖɏɓɈɓ ɓɆɓɕɘɉɓɇɅɒɍɤ; 

ɓɕɈɅɒɍɌɅɛɍɍ ɔɓ ɘɚɓɉɘ; ɓɆɕɅɌɓɇɅɗɊɐɡɒɠɊ ɘɜɕɊɋɉɊɒɍɤ ɍ ɓɕɈɅɒɍɌɅɛɍɍ 

ɔɓ ɘɚɓɉɘ ɌɅ ɉɊɗɡɑɍ. 

14. ȭɒɇɊɖɗɍɛɍɍ ɍ ɘɔɕɅɇɐɊɒɍɊ 

ɒɊɉɇɍɋɍɑɓɖɗɡɣ 

ȩɊɇɊɐɓɔɑɊɒɗ ɇ ɓɆɐɅɖɗɍ ɓəɍɖɒɓɎ, ɋɍɐɓɎ, ɗɓɕɈɓɇɓɎ ɍ ɖɏɐɅɉɖɏɓɎ 

ɒɊɉɇɍɋɍɑɓɖɗɍ, ɍɒɇɊɖɗɍɛɍɓɒɒɠɊ ɗɕɅɖɗɠ ɒɊɉɇɍɋɍɑɓɖɗɍ (ɇɚɓɉɍɗ ɇ 

ȦȥȹȭȲȪȶȷ*). 
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15. ȭɒɉɘɖɗɕɍɤ ɓɕɈɅɒɍɌɅɛɍɍ 

ɌɕɊɐɍɞɒɠɚ ɑɊɕɓɔɕɍɤɗɍɎ 

ȴɕɓɍɌɇɓɉɖɗɇɓ ɍ ɔɓɖɗɅɒɓɇɏɅ ɏɘɐɡɗɘɕɒɠɚ ɑɊɕɓɔɕɍɤɗɍɎ, 

ɌɇɘɏɓɌɅɔɍɖɠɇɅɣɞɅɤ ɍɒɉɘɖɗɕɍɤ. 

16. ȰɊɈɏɅɤ ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ: 

ɔɕɊɉɑɊɗɠ ɉɓɑɅɝɒɊɈɓ ɓɆɍɚɓɉɅ, 

ɔɓɗɕɊɆɍɗɊɐɡɖɏɍɊ ɗɓɇɅɕɠ 

ɉɐɍɗɊɐɡɒɓɈɓ ɔɓɐɡɌɓɇɅɒɍɤ, 

ɑɅɗɊɕɍɅɐɠ ɉɐɤ ɓɗɉɊɐɏɍ ɋɍɐɠɚ 

ɍ ɓəɍɖɒɠɚ ɔɓɑɊɞɊɒɍɎ  

ȴɕɓɍɌɇɓɉɖɗɇɓ ɓɉɊɋɉɠ, ɓɆɘɇɍ, ɒɅɔɓɐɡɒɠɚ ɔɓɏɕɠɗɍɎ ɍ ɉɕɘɈɍɚ 

ɗɊɏɖɗɍɐɡɒɠɚ ɍ ɏɓɋɅɒɠɚ ɍɌɉɊɐɍɎ, ɖɍɒɗɊɗɍɜɊɖɏɓɈɓ ɇɓɐɓɏɒɅ, 

ɑɅɗɊɕɍɅɐɓɇ ɉɐɤ ɕɊɑɓɒɗɅ, ɑɊɆɊɐɍ, ɏɘɚɓɒɒɠɚ ɔɕɍɒɅɉɐɊɋɒɓɖɗɊɎ. 

17. ȰɊɈɏɅɤ ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ: 

ɗɓɇɅɕɠ ɉɐɤ ɐɍɜɒɓɈɓ 

ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɍ 

ɔɓɗɕɊɆɍɗɊɐɡɖɏɍɊ ɗɓɇɅɕɠ 

ɔɓɇɖɊɉɒɊɇɒɓɈɓ ɖɔɕɓɖɅ  

(ɗɓɐɡɏɓ ɔɕɓɍɌɇɓɉɖɗɇɓ) 

ȴɕɓɍɌɇɓɉɖɗɇɓ ɔɅɕəɣɑɊɕɍɍ ɍ ɏɓɖɑɊɗɍɏɍ, ɗɘɅɐɊɗɒɠɚ 

ɔɕɍɒɅɉɐɊɋɒɓɖɗɊɎ, ɆɠɗɓɇɓɎ ɚɍɑɍɍ, ɏɅɒɛɊɐɤɕɖɏɍɚ ɗɓɇɅɕɓɇ, ɑɊɐɏɍɚ 

ɗɓɇɅɕɓɇ ɔɓɇɖɊɉɒɊɇɒɓɈɓ ɖɔɕɓɖɅ.  

18. ȰɊɖɒɅɤ, 

ɉɊɕɊɇɓɓɆɕɅɆɅɗɠɇɅɣɞɅɤ, 

ɛɊɐɐɣɐɓɌɒɓ-ɆɘɑɅɋɒɅɤ ɍ 

ɔɓɐɍɈɕɅəɍɜɊɖɏɅɤ 

ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ 

ȴɕɓɍɌɇɓɉɖɗɇɓ ɛɊɐɐɣɐɓɌɠ ɍ ɉɊɕɊɇɓɓɆɕɅɆɓɗɏɅ ɉɐɤ ɛɊɐɊɎ 

ɛɊɐɐɣɐɓɌɒɓ-ɆɘɑɅɋɒɓɎ ɔɕɓɑɠɝɐɊɒɒɓɖɗɍ; ɔɕɓɍɌɇɓɉɖɗɇɓ ɆɘɑɅɈɍ (ɌɅ 

ɍɖɏɐɣɜɊɒɍɊɑ ɘɔɅɏɓɇɏɍ), ɈɅɌɊɗ, ɏɒɍɈ, ɆɐɅɒɏɓɇ ɍ ɕɅɌɐɍɜɒɓɎ 

ɔɓɐɍɈɕɅəɍɍ (ɇ ɗɓɑ ɜɍɖɐɊ ɔɊɕɍɓɉɍɜɊɖɏɍɚ ɍɌɉɅɒɍɎ). 

19. ȱɅɝɍɒɓɖɗɕɓɊɒɍɊ: ɢɐɊɏɗɕɓɒɍɏɅ  

ȴɕɓɍɌɇɓɉɖɗɇɓ ɢɐɊɏɗɕɓɗɊɚɒɍɜɊɖɏɓɈɓ ɍ ɏɓɑɔɡɣɗɊɕɒɓɈɓ ɓɆɓɕɘɉɓɇɅɒɍɤ 

ɍ ɓɗɉɊɐɡɒɠɚ ɏɓɑɔɓɒɊɒɗɓɇ, ɇ ɗɓɑ ɜɍɖɐɊ ɆɠɗɓɇɓɎ ɗɊɚɒɍɏɍ; 

ɔɕɓɍɌɇɓɉɖɗɇɓ ɔɓɗɕɊɆɍɗɊɐɡɖɏɍɚ ɖɍɖɗɊɑ ɖɇɤɌɍ ɍ ɕɅɉɍɓɗɊɚɒɍɏɍ; 

ɔɕɓɍɌɇɓɉɖɗɇɓ ɆɠɗɓɇɓɎ ɍ ɓəɍɖɒɓɎ ɢɐɊɏɗɕɓɒɍɏɍ; ɔɕɓɍɌɇɓɉɖɗɇɓ 

ɌɇɘɏɓɇɓɎ ɍ ɅɏɘɖɗɍɜɊɖɏɓɎ ɗɊɚɒɍɏɍ.  

20. ȱɅɝɍɒɓɖɗɕɓɊɒɍɊ: 

ɅɇɗɓɑɓɆɍɐɡɒɅɤ 

ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ  

ȴɕɓɍɌɇɓɉɖɗɇɓ ɐɊɈɏɓɇɠɚ ɅɇɗɓɑɓɆɍɐɊɎ (ɇ ɗɓɑ ɜɍɖɐɊ ɐɊɈɏɓɇɠɚ 

ɏɓɑɑɊɕɜɊɖɏɍɚ), ɌɅɔɅɖɒɠɚ ɜɅɖɗɊɎ ɍ ɅɇɗɓɑɓɆɍɐɡɒɓɈɓ ɓɆɓɕɘɉɓɇɅɒɍɤ, 

ɉɕɘɈɍɚ ɗɕɅɒɖɔɓɕɗɒɠɚ ɖɕɊɉɖɗɇ ɍ ɓɆɓɕɘɉɓɇɅɒɍɤ ɉɐɤ ɉɓɕɓɈ ɓɆɞɊɈɓ 

ɔɓɐɡɌɓɇɅɒɍɤ; ɅɇɗɓɉɍɐɊɕɠ.  

21. ȱɅɝɍɒɓɖɗɕɓɊɒɍɊ:  

ɑɅɝɍɒɒɓɊ ɓɆɓɕɘɉɓɇɅɒɍɊ  

(ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ 

ɖɊɐɡɖɏɓɚɓɌɤɎɖɗɇɊɒɒɓɈɓ, 

ɖɗɕɓɍɗɊɐɡɒɓɈɓ ɍ ɢɐɊɏɗɕɓɒɒɓɈɓ) 

ȴɕɓɍɌɇɓɉɖɗɇɓ ɔɕɓɑɠɝɐɊɒɒɓɈɓ ɓɆɓɕɘɉɓɇɅɒɍɤ (ɇ ɗɓɑ ɜɍɖɐɊ 

ɖɗɅɒɏɓɖɗɕɓɊɒɍɊ ɍ ɢɒɊɕɈɊɗɍɜɊɖɏɓɊ ɑɅɝɍɒɓɖɗɕɓɊɒɍɊ).  

22. ȳɔɗɓɇɅɤ ɗɓɕɈɓɇɐɤ ȴɕɊɉɔɕɍɤɗɍɤ ɓɔɗɓɇɓɎ ɗɓɕɈɓɇɐɍ ɝɍɕɓɏɍɑ ɅɖɖɓɕɗɍɑɊɒɗɓɑ ɔɕɓɉɘɏɛɍɍ. 

23. ȴɅɖɖɅɋɍɕɖɏɍɊ ɔɊɕɊɇɓɌɏɍ 

ȧɓɌɉɘɝɒɠɊ ɔɅɖɖɅɋɍɕɖɏɍɊ ɔɊɕɊɇɓɌɏɍ, ɋɊɐɊɌɒɓɉɓɕɓɋɒɠɊ 

ɔɅɖɖɅɋɍɕɖɏɍɊ ɔɊɕɊɇɓɌɏɍ (ɇ ɗɓɑ ɜɍɖɐɊ ɔɕɍɈɓɕɓɉɒɠɊ), ɅɇɗɓɆɘɖɒɠɊ ɍ 

ɉɕɘɈɍɊ ɅɇɗɓɑɓɆɍɐɡɒɠɊ ɔɊɕɊɇɓɌɏɍ; ɅɕɊɒɉɅ ɅɇɗɓɑɓɆɍɐɊɎ; ɕɊɜɒɓɎ ɍ 

ɑɓɕɖɏɓɎ ɔɅɖɖɅɋɍɕɖɏɍɎ ɗɕɅɒɖɔɓɕɗ.  

24. ȴɍɞɊɇɅɤ ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ 

ȴɕɓɍɌɇɓɉɖɗɇɓ əɅɖɓɇɅɒɒɠɚ ɔɍɞɊɇɠɚ ɔɕɓɉɘɏɗɓɇ (ɇ ɗɓɑ ɜɍɖɐɊ 

ɔɗɍɛɊɇɓɉɖɗɇɓ, ɔɕɓɍɌɇɓɉɖɗɇɓ ɑɤɖɅ, ɕɠɆɠ ɍ ɑɓɕɊɔɕɓɉɘɏɗɓɇ), 

ɔɕɓɍɌɇɓɉɖɗɇɓ ɖɐɅɆɓɅɐɏɓɈɓɐɡɒɠɚ ɍ ɏɕɊɔɏɍɚ ɅɐɏɓɈɓɐɡɒɠɚ ɒɅɔɍɗɏɓɇ (ɇ 

ɗɓɑ ɜɍɖɐɊ ɇɍɒɓɉɊɐɍɊ), ɔɕɓɍɌɇɓɉɖɗɇɓ ɒɅɔɍɗɏɓɇ (ɇ ɗɓɑ ɜɍɖɐɊ 

ɆɘɗɍɐɍɕɓɇɅɒɍɊ), ɔɕɓɍɌɇɓɉɖɗɇɓ ɖɅɚɅɕɅ, ɓɆɕɅɆɓɗɏɅ ɌɊɕɒɓɇɠɚ ɍ 

ɑɅɖɐɍɜɒɠɚ (ɇ ɗɓɑ ɜɍɖɐɊ ɔɕɓɍɌɇɓɉɖɗɇɓ ɝɕɓɗɅ).  

25. ȵɊɏɐɅɑɅ  
ȴɕɓɍɌɇɓɉɖɗɇɓ ɍ ɕɅɌɑɊɞɊɒɍɊ ɕɊɏɐɅɑɒɓɎ ɔɕɓɉɘɏɛɍɍ, ɓɕɈɅɒɍɌɅɛɍɤ 

ɕɊɏɐɅɑɒɠɚ ɏɅɑɔɅɒɍɎ, ɘɖɐɘɈɍ ɔɓ ɔɕɓɉɇɍɋɊɒɍɣ ɆɕɊɒɉɅ. 

26. ȵɓɌɒɍɜɒɅɤ ɗɓɕɈɓɇɐɤ ȴɕɓɉɘɏɗɓɇɠɊ ɑɅɈɅɌɍɒɠ ɍ ɕɠɒɏɍ (ɇɏɐɣɜɅɤ ɈɍɔɊɕɑɅɕɏɊɗɠ). 

27. ȵɓɌɒɍɜɒɠɊ ɑɅɈɅɌɍɒɠ  

(ɇɒɊ ɔɕɓɉɘɏɗɓɇ ɔɍɗɅɒɍɤ)  

ȴɕɓɉɅɋɅ ɓɉɊɋɉɠ ɍ ɓɆɘɇɍ, ɉɊɗɖɏɍɚ ɗɓɇɅɕɓɇ ɍ ɉɕɘɈɓɎ ɒɊɔɍɞɊɇɓɎ 

ɔɕɓɉɘɏɛɍɍ; ɅɔɗɊɏɍ, ɉɍɖɗɅɒɛɍɓɒɒɅɤ ɔɕɓɉɅɋɅ (ɍɒɗɊɕɒɊɗ-ɑɅɈɅɌɍɒɠ ɍ 

ɏɅɗɅɐɓɈɍ). 
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28. ȶɗɕɅɚɓɇɅɒɍɊ 
ȶɗɕɅɚɓɇɅɒɍɊ ɋɍɌɒɍ, ɖɓɆɖɗɇɊɒɒɓɖɗɍ ɍ ɓɗɇɊɗɖɗɇɊɒɒɓɖɗɍ, ɆɕɓɏɊɕɖɏɍɊ ɍ 

ɅɈɊɒɗɖɏɍɊ ɘɖɐɘɈɍ, ɔɓɕɘɜɍɗɊɐɡɖɗɇɓ (ɇɚɓɉɍɗ ɇ ȦȥȹȭȲȪȶȷ*). 

29. ȶəɊɕɅ ɘɖɐɘɈ: ɉɓɖɘɈ  

ɍ ɕɅɌɇɐɊɜɊɒɍɤ 

ȩɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɊ (ɑɒɓɈɓɔɕɓəɍɐɡɒɠɊ) ɔɕɊɉɔɕɍɤɗɍɤ ɖəɊɕɠ 

ɕɓɌɒɍɜɒɠɚ ɘɖɐɘɈ, ɔɕɊɉɔɕɍɤɗɍɤ ɖəɊɕɠ ɉɓɖɘɈɅ ɍ ɕɅɌɇɐɊɜɊɒɍɎ, ɇ ɗɓɑ 

ɜɍɖɐɊ ɗɘɕɍɌɑ ɍ ɅɏɗɍɇɒɠɎ ɓɗɉɠɚ. 

30. ȷɊɐɊ- ɍ ɕɅɉɍɓɇɊɞɅɒɍɊ  

ȵɅɉɍɓ- ɍ ɗɊɐɊɇɊɞɅɒɍɊ (ɇ ɗɓɑ ɜɍɖɐɊ ɏɅɆɊɐɡɒɓɊ), ɔɕɓɏɅɗ ɏɍɒɓəɍɐɡɑɓɇ 

ɍ ɓɒɐɅɎɒ-ɏɍɒɓɗɊɅɗɕɠ, ɏɍɒɓɗɊɅɗɕɠ, ɓɆɓɕɘɉɓɇɅɒɍɊ ɉɐɤ ɕɅɉɍɓ- ɍ 

ɗɊɐɊɇɊɞɅɒɍɤ (ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ ɗɊɐɊəɓɒɒɓɎ ɍ ɖɓɗɓɇɓɎ ɖɇɤɌɍ). 

31. ȷɊɐɊɏɓɑɑɘɒɍɏɅɛɍɍ ɍ ɖɇɤɌɡ 

ȸɖɐɘɈɍ ɖɓɗɓɇɓɎ ɖɇɤɌɍ, ɉɓɖɗɘɔɅ ɇ ȭɒɗɊɕɒɊɗ ɍ ɔɕɓɉɅɋɅ ɖɓɔɘɗɖɗɇɘɣɞɊɈɓ 

ɓɆɓɕɘɉɓɇɅɒɍɤ; ɔɕɊɉɓɖɗɅɇɐɊɒɍɊ ɘɖɐɘɈ ɑɊɖɗɒɓɎ, ɑɊɋɉɘɈɓɕɓɉɒɓɎ ɍ 

ɑɊɋɉɘɒɅɕɓɉɒɓɎ ɗɊɐɊəɓɒɒɓɎ ɖɇɤɌɍ, ɖɔɘɗɒɍɏɓɇɓɎ ɖɇɤɌɍ (ɌɅ 

ɍɖɏɐɣɜɊɒɍɊɑ ɗɊɐɊɇɊɞɅɒɍɤ); ɒɅɘɜɒɅɤ ɉɊɤɗɊɐɡɒɓɖɗɡ ɇ ɓɆɐɅɖɗɍ 

ɗɊɐɊɏɓɑɑɘɒɍɏɅɛɍɎ. 

32. ȭɒəɕɅɖɗɕɘɏɗɘɕɒɓɊ 

ɖɗɕɓɍɗɊɐɡɖɗɇɓ ɍ ɓɆɖɐɘɋɍɇɅɒɍɊ 

ɓɆɟɊɏɗɓɇ ɍɒəɕɅɖɗɕɘɏɗɘɕɠ  

ȶɗɕɓɍɗɊɐɡɖɗɇɓ Ʌɢɕɓɔɓɕɗɓɇ, ɔɓɕɗɓɇ, ɇɓɏɌɅɐɓɇ, ɑɓɖɗɓɖɗɕɓɊɒɍɊ; 

ɕɅɌɇɍɗɍɊ ɋɊɐɊɌɒɓɉɓɕɓɋɒɓɎ ɍ ɗɕɘɆɓɔɕɓɇɓɉɒɓɎ ɖɊɗɍ. 

33. ȸɔɅɏɓɇɏɅ ɍ ɐɊɈɏɍɊ ɏɓɒɗɊɎɒɊɕɠ 

(ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ ɈɕɘɌɓɇɠɚ 

ɔɊɕɊɇɓɌɓɏ) 

ȴɕɓɍɌɇɓɉɖɗɇɓ ɒɊɏɕɘɔɒɓɎ ɔɓɗɕɊɆɍɗɊɐɡɖɏɓɎ ɍ ɏɓɑɑɊɕɜɊɖɏɓɎ 

ɘɔɅɏɓɇɏɍ ɍɌ ɔɐɅɖɗɍɏɅ, ɑɊɗɅɐɐɅ, ɏɅɕɗɓɒɅ, ɆɘɑɅɈɍ, ɉɊɕɊɇɅ; 

ɔɕɓɍɌɇɓɉɖɗɇɓ ɍ ɔɊɕɊɕɅɆɓɗɏɅ ɖɗɊɏɐɓɗɅɕɠ.  

34. ȧɓɉɓɖɒɅɆɋɊɒɍɊ  
ȯɕɘɔɒɠɊ ɓɆɟɊɏɗɠ ɇɓɉɓɖɒɅɆɋɊɒɍɤ ñ ɘɖɐɘɈɍ ɒɅɖɊɐɊɒɍɣ ɍ 

ɓɕɈɅɒɍɌɅɛɍɤɑ (ɉɓɖɗɅɇɏɅ ɍ ɍɒɋɊɒɊɕɒɓɊ ɓɆɖɐɘɋɍɇɅɒɍɊ). 

35. ȰɓɏɅɐɡɒɠɊ 

ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɊ 

ɏɓɑɑɘɒɅɐɡɒɠɊ ɘɖɐɘɈɍ 

ȳɏɅɌɅɒɍɊ ɋɍɐɍɞɒɓ-ɏɓɑɑɘɒɅɐɡɒɠɚ ɘɖɐɘɈ ɒɅɖɊɐɊɒɍɣ ɍ ɓɕɈɅɒɍɌɅɛɍɤɑ, 

ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ ɇɓɉɓɖɒɅɆɋɊɒɍɤ (ɇ ɗɓɑ ɜɍɖɐɊ ɢɐɊɏɗɕɍɜɊɖɗɇɓ, 

ɗɊɔɐɓɖɒɅɆɋɊɒɍɊ, ɈɅɌ, ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɊ ɋɍɐɍɞɒɓ-

ɏɓɑɑɘɒɅɐɡɒɠɊ ɘɖɐɘɈɍ). 

36. ɂɐɊɏɗɕɓɢɒɊɕɈɊɗɍɏɅ 

ȯɕɘɔɒɠɊ ɓɆɟɊɏɗɠ, ɔɕɊɉɔɕɍɤɗɍɤ ɍ ɖɊɗɍ ɓɆɞɊɈɓ ɔɓɐɡɌɓɇɅɒɍɤ, ɖɍɖɗɊɑɠ 

ɍɒɋɊɒɊɕɒɓɈɓ ɓɆɊɖɔɊɜɊɒɍɤ ɍ ɖɑɊɋɒɓɎ ɍɒəɕɅɖɗɕɘɏɗɘɕɠ ɇ ɓɆɐɅɖɗɍ 

ɢɐɊɏɗɕɓɢɒɊɕɈɊɗɍɏɍ. 

37. ȲɊəɗɡ ɍ ɈɅɌ (ɇɒɊ ɉɓɆɠɜɍ) 

ȯɕɘɔɒɠɊ ɓɆɟɊɏɗɠ, ɔɕɊɉɔɕɍɤɗɍɤ ɍ ɖɊɗɍ ɓɆɞɊɈɓ ɔɓɐɡɌɓɇɅɒɍɤ; ɖɍɖɗɊɑɠ 

ɍɒɋɊɒɊɕɒɓɈɓ ɓɆɊɖɔɊɜɊɒɍɤ ɍ ɖɑɊɋɒɓɎ ɍɒəɕɅɖɗɕɘɏɗɘɕɠ 

(ɔɊɕɊɕɅɆɓɗɏɅ, ɉɓɖɗɅɇɏɅ, ɓɆɖɐɘɋɍɇɅɒɍɊ) ɇ ɓɆɐɅɖɗɍ ɒɊəɗɍ ɍ ɈɅɌɅ. 

38. ȹɊɕɑɊɕɖɗɇɓ ɍ ɖɊɐɡɖɏɓɊ 

ɚɓɌɤɎɖɗɇɓ 

ȧɠɕɅɞɍɇɅɒɍɊ ɍ ɚɕɅɒɊɒɍɊ ɌɊɕɒɓɇɠɚ ɍ ɑɅɖɐɍɜɒɠɚ ɏɘɐɡɗɘɕ; 

ɋɍɇɓɗɒɓɇɓɉɖɗɇɓ; ɔɕɓɍɌɇɓɉɖɗɇɓ ɔɐɓɉɓɓɇɓɞɒɓɎ ɔɕɓɉɘɏɛɍɍ; 

ɔɕɓɍɌɇɓɉɖɗɇɓ ɘɉɓɆɕɊɒɍɎ ɍ ɚɍɑɍɜɊɖɏɓɎ ɔɕɓɉɘɏɛɍɍ 

ɖɊɐɡɖɏɓɚɓɌɤɎɖɗɇɊɒɒɓɈɓ ɒɅɌɒɅɜɊɒɍɤ; ɔɕɓɍɌɇɓɉɖɗɇɓ 

ɖɊɐɡɖɏɓɚɓɌɤɎɖɗɇɊɒɒɓɈɓ ɓɆɓɕɘɉɓɇɅɒɍɤ. 

39. ȹɍɒɅɒɖɠ 
ȭɒɇɊɖɗɍɛɍɓɒɒɠɊ ɘɖɐɘɈɍ, ɆɕɓɏɊɕɖɏɓɊ ɓɆɖɐɘɋɍɇɅɒɍɊ, ɐɍɌɍɒɈ, 

ɖɍɒɉɍɏɅɛɍɤ, ɛɊɒɒɠɊ ɆɘɑɅɈɍ (ɇɚɓɉɍɗ ɇ ȦȥȹȭȲȪȶȷ*). 

40. ȺɍɑɍɜɊɖɏɅɤ ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ 

ȴɕɓɍɌɇɓɉɖɗɇɓ ɔɐɅɖɗɑɅɖɖ, ɔɐɅɖɗɍɏɅ, ɏɅɘɜɘɏɅ, ɔɐɅɖɗɍɏɓɇɠɚ ɍɌɉɊɐɍɎ (ɌɅ 

ɍɖɏɐɣɜɊɒɍɊɑ ɘɔɅɏɓɇɏɍ); ɚɍɑɍɜɊɖɏɓɊ ɍ ɒɊəɗɊɚɍɑɍɜɊɖɏɓɊ 

ɔɕɓɍɌɇɓɉɖɗɇɓ; ɔɕɓɍɌɇɓɉɖɗɇɓ ɔɕɓɑɠɝɐɊɒɒɠɚ ɈɅɌɓɇ, ɅɆɕɅɌɍɇɒɠɚ 

ɇɊɞɊɖɗɇ, ɏɕɅɖɓɏ ɍ ɔɓɏɕɠɗɍɎ. 

41. ɂɏɓɐɓɈɍɜɊɖɏɍɊ ɍɒɉɘɖɗɕɍɍ 
ȯɓɒɗɕɓɐɡ ɌɅɈɕɤɌɒɊɒɍɤ ɓɏɕɘɋɅɣɞɊɎ ɖɕɊɉɠ, ɘɆɓɕɏɅ ɑɘɖɓɕɅ, 

ɔɊɕɊɕɅɆɓɗɏɅ ɓɗɚɓɉɓɇ, ɘɗɍɐɍɌɅɛɍɤ ɓɗɚɓɉɓɇ. 

42. ȭɒəɓɕɑɅɛɍɓɒɒɠɊ ɗɊɚɒɓɐɓɈɍɍ 

ȵɅɌɕɅɆɓɗɏɅ ɍ ɔɕɓɉɅɋɅ ɔɕɓɈɕɅɑɑɒɓɈɓ ɓɆɊɖɔɊɜɊɒɍɤ; ɖɓɛɍɅɐɡɒɠɊ ɖɊɗɍ; 

ɘɖɐɘɈɍ, ɔɕɊɉɓɖɗɅɇɐɤɊɑɠɊ ɜɊɕɊɌ ȭɒɗɊɕɒɊɗ, ɓɒɐɅɎɒ ɍ ɜɊɕɊɌ ɑɓɆɍɐɡɒɠɊ 

ɖɊɕɇɍɖɠ. 

*ȦȥȹȭȲȪȶȷ ñ ɆɅɒɏɍ, əɍɒɅɒɖɠ, ɍɒɇɊɖɗɍɛɍɍ ɇ ɒɊɉɇɍɋɍɑɓɖɗɡ, ɖɗɕɅɚɓɇɅɒɍɊ. ȥȯȵȥ ɔɕɊɉɔɓɐɅɈɅɊɗ ɔɓɇɠɝɊɒɒɠɊ 

ɘɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ ɇɒɘɗɕɍ Ɉɕɘɔɔɠ ȦȥȹȭȲȪȶȷ ɍ ɔɕɍɑɊɒɤɊɗ ɏ ɒɍɑ ɏɓɕɕɊɐɤɛɍɓɒɒɠɊ ɉɓɔɘɞɊɒɍɤ, ɕɅɇɒɠɊ 

ɏɓɕɕɊɐɤɛɍɍ ɑɊɋɉɘ ɔɕɊɉɔɕɍɤɗɍɤɑɍ ɆɅɒɏɓɇɖɏɓɈɓ ɖɊɏɗɓɕɅ. 
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12.1.2.1.1. ȱɓɉɊɐɍɕɓɇɅɒɍɊ ɘɕɓɇɒɊɎ ɏɓɕɕɊɐɤɛɍɍ ɉɊəɓɐɗɓɇ ɔɓ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɖ 

ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ Ȩȵȥȶȴ-ȱȯ 

ȱɓɉɊɐɍɕɓɇɅɒɍɊ ɓɆɞɊɈɓ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɔɓɗɊɕɡ ɖ ɘɜɊɗɓɑ ɘɕɓɇɒɊɎ ɏɓɕɕɊɐɤɛɍɍ ɇ 

ɔɓɕɗəɊɐɤɚ ȯȩȳ ɑɓɋɊɗ ɔɕɓɍɌɇɓɉɍɗɡɖɤ ɏɅɏ ɒɅ ɓɖɒɓɇɊ ɉɅɒɒɠɚ ɔɓ ɍɖɚɓɉɒɓɑɘ ɔɓɕɗəɊɐɣ 

ɖ ɔɓɑɓɞɡɣ Ȩȵȥȶȴ-ȱȯ, ɗɅɏ ɍ ɍɖɚɓɉɤ ɍɌ ɌɅɕɅɒɊɊ ɘɖɗɅɒɓɇɐɊɒɒɠɚ èɏɓɇɊɒɅɒɗɒɠɚé 

ɏɕɍɗɊɕɍɊɇ, ɓɈɕɅɒɍɜɍɇɅɣɞɍɚ ɇɓɌɑɓɋɒɓɖɗɡ ɍɌɑɊɒɊɒɍɤ ɔɕɓəɍɐɤ ɔɓɕɗəɊɐɤ.  

ȴɕɍ ɍɖɔɓɐɡɌɓɇɅɒɍɍ Ȩȵȥȶȴ-ȱȯ ɏɓɕɕɊɐɤɛɍɤ ɑɊɋɉɘ ɉɇɘɑɤ ɅɏɗɍɇɅɑɍ ɇ ɔɓɕɗəɊɐɊ 

ɓɆɤɌɅɗɊɐɡɖɗɇ ɏɓɕɔɓɕɅɗɍɇɒɠɚ ɌɅɊɑɞɍɏɓɇ ɌɅɇɍɖɍɗ ɓɗ ɖɐɊɉɘɣɞɍɚ əɅɏɗɓɕɓɇ: 

1. ɆɅɌɓɇɓɈɓ ɘɕɓɇɒɤ ɏɓɕɕɊɐɤɛɍɍ (ɌɅɇɍɖɍɗ ɓɗ ɕɊɎɗɍɒɈɅ Ʌɏɗɍɇɓɇ);  

2. ɇɒɘɗɕɍɓɗɕɅɖɐɊɇɓɎ ɏɓɕɕɊɐɤɛɍɍ (Ɋɖɐɍ ɉɇɅ ɅɏɗɍɇɅ ɓɗɒɓɖɤɗɖɤ ɏ ɓɉɒɓɎ 

ɓɗɕɅɖɐɍ); 

3. ɇɒɘɗɕɍɕɊɈɍɓɒɅɐɡɒɓɎ ɏɓɕɕɊɐɤɛɍɍ (Ɋɖɐɍ ɉɇɅ ɅɏɗɍɇɅ ɓɗɒɓɖɤɗɖɤ ɏ ɓɉɒɓɑɘ 

ɕɊɈɍɓɒɘ); 

4. ɉɓɔɓɐɒɍɗɊɐɡɒɓɎ ɏɓɕɕɊɏɛɍɍ ɒɅ ɖɇɊɕɚɏɓɒɛɊɒɗɕɅɛɍɣ ɇ ɓɉɒɓɎ ɍɌ 

ɓɗɕɅɖɐɊɎ ɇ ɔɓɕɗəɊɐɊ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ). 

1. ȦɅɌɓɇɠɎ ɘɕɓɇɊɒɡ ɏɓɕɕɊɐɤɛɍɍ 

ȥȯȵȥ ɔɕɊɉɔɓɐɅɈɅɊɗ ɆɅɌɓɇɘɣ ɏɓɕɕɊɐɤɛɍɣ 5% ɑɊɋɉɘ ɐɣɆɠɑɍ ɉɇɘɑɤ ɅɏɗɍɇɅɑɍ, 

ɏɓɗɓɕɠɑ Ɇɠɐ ɔɕɍɖɇɓɊɒ ɕɊɎɗɍɒɈ ȥ+(RU) ɍɐɍ ɇɠɝɊ, ɍ ɆɅɌɓɇɘɣ ɏɓɕɕɊɐɤɛɍɣ 3% ɑɊɋɉɘ 

ɐɣɆɠɑɍ ɉɇɘɑɤ ɅɏɗɍɇɅɑɍ, ɏɓɗɓɕɠɑ Ɇɠɐ ɔɕɍɖɇɓɊɒ ɕɊɎɗɍɒɈ ɒɍɋɊ ȥ+(RU). Ȫɖɐɍ ɇ ɔɅɕɊ 

ɅɒɅɐɍɌɍɕɘɊɑɠɚ Ʌɏɗɍɇɓɇ ɔɕɍɖɘɗɖɗɇɘɣɗ ɕɊɎɗɍɒɈɍ ɏɅɏ ɇɠɝɊ, ɗɅɏ ɍ ɒɍɋɊ ɘɕɓɇɒɤ ȥ+(RU), 

ɕɊɎɗɍɒɈ, ɗɕɊɆɘɊɑɠɎ ɉɐɤ ɒɅɚɓɋɉɊɒɍɤ ɏɓɕɕɊɐɤɛɍɍ ɇ ɔɅɕɊ, ɆɘɉɊɗ ɓɔɕɊɉɊɐɊɒ ɓɗ 

ɈɊɓɑɊɗɕɍɜɊɖɏɓɈɓ ɖɕɊɉɒɊɈɓ ɕɊɎɗɍɒɈɓɇ ɉɇɘɚ Ʌɏɗɍɇɓɇ. ȲɅɔɕɍɑɊɕ, ɆɅɌɓɇɅɤ ɏɓɕɕɊɐɤɛɍɤ 

ɑɊɋɉɘ ȥȥ+(RU) ɍ BBB-(RU) ɕɅɇɒɅ 3,87%= ä(5%)*ä(3%).  

2. ȧɒɘɗɕɍɓɗɕɅɖɐɊɇɅɤ ɏɓɕɕɊɐɤɛɍɤ 

ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ ɖɐɊɉɘɣɞɍɊ ɇɒɘɗɕɍɓɗɕɅɖɐɊɇɠɊ ɇɊɖɅ ɏɓɕɕɊɐɤɛɍɍ ɉɐɤ ɔɅɕɠ Ʌɏɗɍɇɓɇ, 

ɓɗɒɓɖɤɞɍɚɖɤ ɏ ɓɉɒɓɎ ɓɗɕɅɖɐɍ, ɒɓ ɒɅɚɓɉɤɞɍɚɖɤ ɇ ɕɅɌɒɠɚ ɕɊɈɍɓɒɅɚ: 

¶ +12% ñ ɉɐɤ ɓɗɕɅɖɐɊɎ ɖ ɔɓɇɠɝɊɒɒɓɎ ɇɒɘɗɕɍɓɗɕɅɖɐɊɇɓɎ 

ɏɓɕɕɊɐɤɛɍɊɎ; 

¶ +6% ñ ɉɐɤ ɓɗɕɅɖɐɊɎ ɖɓ ɖɗɅɒɉɅɕɗɒɓɎ ɇɒɘɗɕɍɓɗɕɅɖɐɊɇɓɎ 

ɏɓɕɕɊɐɤɛɍɊɎ.  

3. ȧɒɘɗɕɍɕɊɈɍɓɒɅɐɡɒɅɤ ɏɓɕɕɊɐɤɛɍɤ 

ȩɐɤ ɔɅɕ Ʌɏɗɍɇɓɇ, ɓɗɒɓɖɤɞɍɚɖɤ ɏ ɓɉɒɓɎ ɓɗɕɅɖɐɍ ɍ ɒɅɚɓɉɤɞɍɚɖɤ ɇ ɓɉɒɓɑ ɕɊɈɍɓɒɊ, 

ȥȯȵȥ ɇɠɉɊɐɤɊɗ ɉɇɅ ɇɍɉɅ ɓɗɕɅɖɐɊɎ ɔɓ ɖɗɊɔɊɒɍ ɍɚ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ 

ɇɒɘɗɕɍɕɊɈɍɓɒɅɐɡɒɓɎ ɉɍɒɅɑɍɏɍ:  

¶ ɓɗɕɅɖɐɍ ɖ ɇɠɖɓɏɓɎ ɕɊɈɍɓɒɅɐɡɒɓɎ ɌɅɇɍɖɍɑɓɖɗɡɣ; 

¶ ɓɗɕɅɖɐɍ ɖɓ ɖɗɅɒɉɅɕɗɒɓɎ ɕɊɈɍɓɒɅɐɡɒɓɎ ɌɅɇɍɖɍɑɓɖɗɡɣ.  
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ȷɅɆɐɍɛɅ 13. ȵɊɈɍɓɒɅɐɡɒɅɤ ɌɅɇɍɖɍɑɓɖɗɡ ɓɗɕɅɖɐɍ 

ȶɗɊɔɊɒɡ ɇɒɘɗɕɍɓɗɕɅɖɐɊɇɓɎ ɏɓɕɕɊɐɤɛɍɍ ȴɓɇɠɝɊɒɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ  

ȶɗɅɒɉɅɕɗɒɅɤ 14% 9% 

ȴɓɇɠɝɊɒɒɅɤ 17% 12% 

ȵɅɌɕɅɆɓɗɅɒɒɅɤ ȥȯȵȥ ɏɐɅɖɖɍəɍɏɅɛɍɤ ɔɕɓɑɠɝɐɊɒɒɠɚ ɓɗɕɅɖɐɊɎ ɖ ɘɏɅɌɅɒɍɊɑ ɘɕɓɇɒɊɎ 

ɕɊɈɍɓɒɅɐɡɒɓɎ ɌɅɇɍɖɍɑɓɖɗɍ ɍ ɖɗɊɔɊɒɍ ɇɒɘɗɕɍɓɗɕɅɖɐɊɇɓɎ ɏɓɕɕɊɐɤɛɍɍ ɔɕɍɇɊɉɊɒɅ 

ɒɍɋɊ ɇ ȴɕɍɐɓɋɊɒɍɍ 2.  

ȴɕɍɐɓɋɊɒɍɊ 2. ȵɅɌɕɅɆɓɗɅɒɒɅɤ ȥȯȵȥ ɏɐɅɖɖɍəɍɏɅɛɍɤ ɔɕɓɑɠɝɐɊɒɒɠɚ ɓɗɕɅɖɐɊɎ ɖ ɘɏɅɌɅɒɍɊɑ 

ɘɕɓɇɒɊɎ ɕɊɈɍɓɒɅɐɡɒɓɎ ɌɅɇɍɖɍɑɓɖɗɍ ɍ ɖɗɊɔɊɒɍ ɇɒɘɗɕɍɓɗɕɅɖɐɊɇɓɎ ɏɓɕɕɊɐɤɛɍɍ 

ȳɗɕɅɖɐɍ 

ȶɗɊɔɊɒɡ 

ɕɊɈɍɓɒɅɐɡɒɓɎ 

ɌɅɇɍɖɍɑɓɖɗɍ 

ȸɕɓɇɊɒɡ 

ɇɒɘɗɕɍɓɗɕɅɖɐɊɇɓɎ 

ɏɓɕɕɊɐɤɛɍɍ 

1. ȥɢɕɓɏɓɖɑɍɜɊɖɏɅɤ ɍ ɓɆɓɕɓɒɒɅɤ ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ  ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

2. ȦɅɒɏɓɇɖɏɍɊ ɘɖɐɘɈɍ  ȴɓɇɠɝɊɒɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

3. ȨɊɒɊɕɅɛɍɤ ɢɒɊɕɈɍɍ: ɈɍɉɕɓɢɐɊɏɗɕɓɢɒɊɕɈɊɗɍɏɅ ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

4. ȨɊɒɊɕɅɛɍɤ ɢɒɊɕɈɍɍ: ɘɈɓɐɡ ɍ ɈɅɌ (ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ 

ɉɓɆɠɜɍ)  
ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

5. ȨɓɕɒɓɉɓɆɠɇɅɣɞɅɤ, ɖɗɅɐɊɐɍɗɊɎɒɅɤ ɓɗɕɅɖɐɍ ɍ 

ɑɊɗɅɐɐɘɕɈɍɤ (ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ ɒɊəɗɊ-, ɈɅɌɓ-, 

ɘɈɐɊɉɓɆɠɜɍ ɍ ɉɓɆɠɜɍ ɉɕɅɈɑɊɗɅɐɐɓɇ)  

ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

6. Ȩɓɖɗɍɒɍɛɠ, ɑɓɗɊɐɍ ɍ ɍɈɓɕɒɠɎ ɆɍɌɒɊɖ ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

7. ȨɓɖɘɉɅɕɖɗɇɊɒɒɓɊ əɍɒɅɒɖɍɕɓɇɅɒɍɊ ȶɗɅɒɉɅɕɗɒɅɤ  ȴɓɇɠɝɊɒɒɅɤ 

8. ȨɕɘɌɓɇɓɎ ɗɕɅɒɖɔɓɕɗ ɍ ɏɓɒɗɊɎɒɊɕɠ  ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

9. ȩɓɆɠɜɅ: ɒɊəɗɡ ɍ ɈɅɌ  ȶɗɅɒɉɅɕɗɒɅɤ  ȴɓɇɠɝɊɒɒɅɤ 

10. ȩɓɆɠɜɅ: ɘɈɓɐɡ ȶɗɅɒɉɅɕɗɒɅɤ  ȴɓɇɠɝɊɒɒɅɤ 

11. ȩɓɆɠɜɅ ɔɓɐɊɌɒɠɚ ɍɖɏɓɔɅɊɑɠɚ (ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ 

ɉɓɆɠɜɍ ɒɊəɗɍ ɍ ɈɅɌɅ) 
ȶɗɅɒɉɅɕɗɒɅɤ  ȴɓɇɠɝɊɒɒɅɤ 

12. ȫɍɐɍɞɒɓɊ ɖɗɕɓɍɗɊɐɡɖɗɇɓ, ɖɗɕɓɍɗɊɐɡɒɠɊ 

ɑɅɗɊɕɍɅɐɠ  
ȴɓɇɠɝɊɒɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

13. ȬɉɕɅɇɓɓɚɕɅɒɊɒɍɊ, ɓɆɕɅɌɓɇɅɒɍɊ ɍ ɘɚɓɉ ɌɅ ɉɊɗɡɑɍ ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

14. ȭɒɇɊɖɗɍɛɍɍ ɍ ɘɔɕɅɇɐɊɒɍɊ ɒɊɉɇɍɋɍɑɓɖɗɡɣ  ȴɓɇɠɝɊɒɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

15. ȭɒɉɘɖɗɕɍɤ ɓɕɈɅɒɍɌɅɛɍɍ ɌɕɊɐɍɞɒɠɚ ɑɊɕɓɔɕɍɤɗɍɎ ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

16. ȰɊɈɏɅɤ ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ: ɓɗɉɊɐɏɅ ɋɍɐɠɚ ɍ ɓəɍɖɒɠɚ 

ɔɓɑɊɞɊɒɍɎ, ɔɕɊɉɑɊɗɠ ɉɓɑɅɝɒɊɈɓ ɓɆɍɚɓɉɅ, 

ɔɓɗɕɊɆɍɗɊɐɡɖɏɍɊ ɗɓɇɅɕɠ ɉɐɍɗɊɐɡɒɓɈɓ ɔɓɐɡɌɓɇɅɒɍɤ 

ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

17. ȰɊɈɏɅɤ ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ: ɗɓɇɅɕɠ ɉɐɤ ɐɍɜɒɓɈɓ 

ɍɖɔɓɐɡɌɓɇɅɒɍɤ ɍ ɔɓɗɕɊɆɍɗɊɐɡɖɏɍɊ ɗɓɇɅɕɠ 

ɔɓɇɖɊɉɒɊɇɒɓɈɓ ɖɔɕɓɖɅ (ɗɓɐɡɏɓ ɔɕɓɍɌɇɓɉɖɗɇɓ)  

ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

18. ȰɊɖɒɅɤ, ɉɊɕɊɇɓɓɆɕɅɆɅɗɠɇɅɣɞɅɤ, ɛɊɐɐɣɐɓɌɒɓ-

ɆɘɑɅɋɒɅɤ ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ, ɔɓɐɍɈɕɅəɍɤ  

(ɒɅ ɆɘɑɅɋɒɠɚ ɒɓɖɍɗɊɐɤɚ) 

ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

19. ȱɅɝɍɒɓɖɗɕɓɊɒɍɊ: ɢɐɊɏɗɕɓɒɍɏɅ  ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

20. ȱɅɝɍɒɓɖɗɕɓɊɒɍɊ: ɅɇɗɓɑɓɆɍɐɡɒɅɤ 

ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ 
ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 
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21. ȱɅɝɍɒɓɖɗɕɓɊɒɍɊ, ɑɅɝɍɒɒɓɊ ɓɆɓɕɘɉɓɇɅɒɍɊ (ɌɅ 

ɍɖɏɐɣɜɊɒɍɊɑ ɖɊɐɡɖɏɓɚɓɌɤɎɖɗɇɊɒɒɓɈɓ, 

ɖɗɕɓɍɗɊɐɡɒɓɈɓ ɍ ɢɐɊɏɗɕɓɒɒɓɈɓ) 

ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

22. ȳɔɗɓɇɅɤ ɗɓɕɈɓɇɐɤ ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

23. ȴɅɖɖɅɋɍɕɖɏɍɊ ɔɊɕɊɇɓɌɏɍ ȴɓɇɠɝɊɒɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

24. ȴɍɞɊɇɅɤ ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ  ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

25. ȵɊɏɐɅɑɅ  ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

26. ȵɓɌɒɍɜɒɅɤ ɗɓɕɈɓɇɐɤ: ɔɕɓɉɘɏɗɠ ɔɍɗɅɒɍɤ ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

27. ȵɓɌɒɍɜɒɠɊ ɑɅɈɅɌɍɒɠ (ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ ɑɅɈɅɌɍɒɓɇ, 

ɗɓɕɈɘɣɞɍɚ ɔɕɓɉɘɏɗɅɑɍ ɔɍɗɅɒɍɤ)  
ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

28. ȶɗɕɅɚɓɇɅɒɍɊ  ȴɓɇɠɝɊɒɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

29. ȶəɊɕɅ ɘɖɐɘɈ: ɏɓɕɔɓɕɅɗɍɇɒɠɊ ɏɐɍɊɒɗɠ  ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

30. ȶəɊɕɅ ɘɖɐɘɈ: ɕɓɌɒɍɛɅ ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

31. ȷɊɐɊ- ɍ ɕɅɉɍɓɇɊɞɅɒɍɊ ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

32. ȷɊɐɊɏɓɑɑɘɒɍɏɅɛɍɍ ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

33. ȷɕɅɒɖɔɓɕɗ ɍ ɍɒəɕɅɖɗɕɘɏɗɘɕɅ  ȴɓɇɠɝɊɒɒɅɤ ȶɗɅɒɉɅɕɗɒɅɤ 

34. ȸɔɅɏɓɇɏɅ ɍ ɐɊɈɏɍɊ ɏɓɒɗɊɎɒɊɕɠ (ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ 

ɈɕɘɌɓɇɠɚ ɔɊɕɊɇɓɌɓɏ)  
ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

35. ȭɒɋɊɒɊɕɒɓ-ɏɓɑɑɘɒɅɐɡɒɠɊ ɖɍɖɗɊɑɠ ɓɆɊɖɔɊɜɊɒɍɤ: 

ɇɓɉɓɖɒɅɆɋɊɒɍɊ  
ȴɓɇɠɝɊɒɒɅɤ  ȴɓɇɠɝɊɒɒɅɤ 

36. ȭɒɋɊɒɊɕɒɓ-ɏɓɑɑɘɒɅɐɡɒɠɊ ɖɍɖɗɊɑɠ ɓɆɊɖɔɊɜɊɒɍɤ: 

ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɊ ɏɓɑɑɘɒɅɐɡɒɠɊ ɘɖɐɘɈɍ  
ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

37. ȭɒɋɊɒɊɕɒɓ-ɏɓɑɑɘɒɅɐɡɒɠɊ ɖɍɖɗɊɑɠ ɓɆɊɖɔɊɜɊɒɍɤ: 

ɢɐɊɏɗɕɓɢɒɊɕɈɊɗɍɏɅ  
ȴɓɇɠɝɊɒɒɅɤ  ȴɓɇɠɝɊɒɒɅɤ 

38. ȭɒɋɊɒɊɕɒɓ-ɏɓɑɑɘɒɅɐɡɒɠɊ ɖɍɖɗɊɑɠ ɓɆɊɖɔɊɜɊɒɍɤ: 

ɒɊəɗɡ ɍ ɈɅɌ (ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ ɉɓɆɠɜɍ) 
ȴɓɇɠɝɊɒɒɅɤ  ȴɓɇɠɝɊɒɒɅɤ 

39. ȹɊɕɑɊɕɖɗɇɓ ɍ ɖɊɐɡɖɏɓɊ ɚɓɌɤɎɖɗɇɓ ȴɓɇɠɝɊɒɒɅɤ  ȴɓɇɠɝɊɒɒɅɤ 

40. ȹɍɒɅɒɖɠ  ȴɓɇɠɝɊɒɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

41. ȺɍɑɍɜɊɖɏɅɤ ɔɕɓɑɠɝɐɊɒɒɓɖɗɡ  ȶɗɅɒɉɅɕɗɒɅɤ  ȶɗɅɒɉɅɕɗɒɅɤ 

42. ɂɏɓɐɓɈɍɜɊɖɏɍɊ ɍɒɉɘɖɗɕɍɍ ȶɗɅɒɉɅɕɗɒɅɤ  ȴɓɇɠɝɊɒɒɅɤ 

4. ȩɓɔɓɐɒɍɗɊɐɡɒɅɤ ɏɓɕɕɊɏɛɍɤ ɒɅ ɖɇɊɕɚɏɓɒɛɊɒɗɕɅɛɍɣ ɇ ɓɉɒɓɎ ɍɌ ɓɗɕɅɖɐɊɎ ɇ 

ɔɓɕɗəɊɐɊ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ) 

ȯ ɖɇɊɕɚɏɓɒɛɊɒɗɕɅɛɍɍ ȥȯȵȥ ɓɗɒɓɖɍɗ ɖɐɘɜɅɍ, ɏɓɈɉɅ ɚɓɗɤ Ɇɠ ɒɅ ɓɉɒɘ ɍɌ ɓɗɕɅɖɐɊɎ ɇ 

ɔɓɕɗəɊɐɊ ɔɕɍɚɓɉɍɗɖɤ ɆɓɐɊɊ 10%. ȲɅɔɕɍɑɊɕ, ɔɕɍ ɘɇɊɐɍɜɊɒɍɍ ɓɗɕɅɖɐɊɇɓɎ 

ɏɓɒɛɊɒɗɕɅɛɍɍ ɉɓ 50% ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ ɉɓɔɓɐɒɍɗɊɐɡɒɠɊ ɖɗɕɊɖɖɓɇɠɊ ɏɓɕɕɊɏɗɍɕɓɇɏɍ, 

ɔɓɇɠɝɅɤ ɏɓɕɕɊɐɤɛɍɣ ɑɊɋɉɘ ɅɏɗɍɇɅɑɍ ɇ ɓɗɕɅɖɐɍ ɏɓɒɛɊɒɗɕɅɛɍɍ ɒɅ 30 ɔ. ɔ.  

12.1.2.2. ȴɓɕɗəɊɐɍ ɉɓɐɈɓɇɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɔɓ ɖɉɊɐɏɅɑ ɔɕɓɊɏɗɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ, ɈɓɖɘɉɅɕɖɗɇɊɒɒɓ-ɜɅɖɗɒɓɈɓ ɔɅɕɗɒɊɕɖɗɇɅ, ɖɓɌɉɅɒɍɤ 

ɍɒəɕɅɖɗɕɘɏɗɘɕɠ ɍ ɕɊɈɘɐɍɕɘɊɑɠɚ ɏɓɑɑɘɒɅɐɡɒɠɚ ɔɕɊɉɔɕɍɤɗɍɎ  

ȥɒɅɐɍɌ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɎ ɇ ɔɓɕɗəɊɐɤɚ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɔɓ ɖɉɊɐɏɅɑ ɔɕɓɊɏɗɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɇɓ ɑɒɓɈɓɑ ɖɚɓɋ ɖ ɅɒɅɐɍɌɓɑ ɔɓɕɗəɊɐɊɎ ɏɕɘɔɒɠɚ ɉɓɐɈɓɇɠɚ 

ɓɆɤɌɅɗɊɐɡɖɗɇ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ. ȧ ɒɅɖɗɓɤɞɊɑ ɕɅɌɉɊɐɊ ɔɕɊɉɖɗɅɇɐɊɒɠ ɢɐɊɑɊɒɗɠ, 
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ɚɅɕɅɏɗɊɕɒɠɊ ɉɐɤ ɅɒɅɐɍɌɅ ɔɓɕɗəɊɐɊɎ, ɇɏɐɣɜɅɣɞɍɚ ɗɓɐɡɏɓ ɌɅɉɓɐɋɊɒɒɓɖɗɡ ɔɓ 

ɖɉɊɐɏɅɑ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ.  

ȳɔɕɊɉɊɐɊɒɍɊ ɘɕɓɇɒɤ ɇɓɌɑɊɞɊɒɍɤ  

1. ȯɅɋɉɠɎ ɍɌ Ʌɏɗɍɇɓɇ ɓɗɒɓɖɍɗɖɤ ɏ ɓɔɕɊɉɊɐɊɒɒɓɎ ɏɅɗɊɈɓɕɍɍ (ɏɐɅɖɖɍəɍɏɅɛɍɤ 

ɓɖɒɓɇɅɒɅ ɒɅ ɉɅɒɒɠɚ, ɔɓɐɘɜɊɒɒɠɚ ɓɗ ɅɒɅɐɍɗɍɏɓɇ ɏɓɑɅɒɉɠ ȥȯȵȥ ɔɓ ɔɕɓɊɏɗɒɓɑɘ 

əɍɒɅɒɖɍɕɓɇɅɒɍɣ, ɏɓɗɓɕɠɊ ɕɅɖɖɑɅɗɕɍɇɅɐɍ ɏɅɋɉɠɎ ɏɓɒɏɕɊɗɒɠɎ ɖɐɘɜɅɎ ɉɐɤ 

ɔɕɍɖɇɓɊɒɍɤ ɏɕɊɉɍɗɒɓɎ ɓɛɊɒɏɍ ɍɐɍ ɔɘɆɐɍɜɒɓɈɓ ɕɊɎɗɍɒɈɅ).  

2. ȭɖɚɓɉɤ ɍɌ ɔɕɊɉɔɓɖɠɐɏɍ, ɜɗɓ ɉɐɤ ɏɓɢəəɍɛɍɊɒɗɅ ɇɓɌɑɊɞɊɒɍɤ ɚɅɕɅɏɗɊɕɒɓ ɆɊɗɅ-

ɕɅɖɔɕɊɉɊɐɊɒɍɊ, ɑɓɉɊɐɍɕɘɊɗɖɤ ɏɓɢəəɍɛɍɊɒɗ ɇɓɌɑɊɞɊɒɍɤ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɑɓɉɊɐɍ 

Ȩȵȥȶȴ-ȱȯ.  

ȷɅɆɐɍɛɅ 14. ȶɗɅɒɉɅɕɗɒɠɎ ɘɕɓɇɊɒɡ ɇɓɌɑɊɞɊɒɍɤ 

ȶɊɏɗɓɕɠ/ɔɓɉɓɗɕɅɖɐɍ 

ȸɕɓɇɊɒɡ 

ɇɓɌɑɊɞɊɒɍɤ 

ɔɓɗɊɕɡ ɒɅ ɢɗɅɔɊ 

ɢɏɖɔɐɘɅɗɅɛɍɍ 

ȸɕɓɇɊɒɡ 

ɇɓɌɑɊɞɊɒɍɤ 

ɔɓɗɊɕɡ ɒɅ ɢɗɅɔɊ 

ɖɗɕɓɍɗɊɐɡɖɗɇɅ 

ȳɗɕɅɖɐɍ, ɖɇɤɌɅɒɒɠɊ ɖ ɏɕɘɔɒɓɎ ɍɒəɕɅɖɗɕɘɏɗɘɕɓɎ (ɒɊ Ȩȼȴ, ɕɠɒɓɜɒɠɎ ɕɍɖɏ ɖɔɕɓɖɅ ɍ ɗ. ɉ.)  

ȶɊɏɗɓɕ: ɔɕɓɊɏɗɠ, ɕɅɆɓɗɅɣɞɍɊ ɇ ɓɖɓɆɓɑ ɕɊɈɘɐɤɗɓɕɒɓɑ 

ɕɊɋɍɑɊ ɆɐɅɈɓɔɕɍɤɗɖɗɇɓɇɅɒɍɤ/ɌɅɞɍɗɠ      

ȴɓɉɓɗɕɅɖɐɍ:     

ȷɕɅɒɖɔɓɕɗɍɕɓɇɏɅ ɍ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɈɅɌɅ 

 
50% 50% 

ȥɢɕɓɔɓɕɗɠ, ɕɅɆɓɗɅɣɞɍɊ ɇ ɓɖɓɆɓɑ ɕɊɈɘɐɤɗɓɕɒɓɑ ɕɊɋɍɑɊ 

(ɕɊɋɍɑɊ ɌɅɞɍɗɠ) 50% 50% 

ȧɓɉɓɖɒɅɆɋɊɒɍɊ, ɏɅɒɅɐɍɌɅɛɍɤ 50% 50% 

ȴɊɕɊɉɅɜɅ ɍ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɢɐɊɏɗɕɓɢɒɊɕɈɍɍ 

 
50% 50% 

ȵɊɈɘɐɍɕɘɊɑɠɊ: ɗɊɐɊɏɓɑɑɘɒɍɏɅɛɍɍ  50% 50% 

ȲɅɇɍɈɅɛɍɤ ɇ ɅɢɕɓɔɓɕɗɅɚ ɍ ɉɕɘɈɍɊ ɕɊɈɘɐɍɕɘɊɑɠɊ ɘɖɐɘɈɍ 50% 50% 

ȫȯȺ: ɉɕɘɈɓɊ  50% 50% 

ȩɓɕɓɈɍ (ɔɐɅɗɅ ɌɅ ɔɓɐɡɌɓɇɅɒɍɊ ɉɓɕɓɋɒɠɑɍ ɖɊɗɤɑɍ, ɔɐɅɗɒɠɊ 

ɉɓɕɓɈɍ)  50% 50% 

ȶɊɏɗɓɕ: ɓɗɕɅɖɐɍ, ɖɇɤɌɅɒɒɠɊ ɖ ɏɕɘɔɒɓɎ ɍɒəɕɅɖɗɕɘɏɗɘɕɓɎ 

(ɒɊ Ȩȼȴ, ɕɠɒɓɜɒɠɎ ɕɍɖɏ ɖɔɕɓɖɅ ɍ ɗ. ɉ.)     

ȴɓɉɓɗɕɅɖɐɍ:     

ȥɢɕɓɔɓɕɗɠ/ɔɓɕɗɠ  50% 50% 

ȫɊɐɊɌɒɠɊ ɉɓɕɓɈɍ  65% 50% 

ȴɐɅɗɅ ɌɅ ɔɓɐɡɌɓɇɅɒɍɊ ɉɓɕɓɋɒɠɑɍ ɖɊɗɤɑɍ, ɗɓɒɒɊɐɍ, ɑɓɖɗɠ, 

ɔɅɕɏɓɇɏɍ 50% 50% 

ȶɊɏɗɓɕ: ȶȴȨ ɍ ɒɊəɗɡ     

ȴɓɉɓɗɕɅɖɐɍ: ɢɒɊɕɈɊɗɍɏɅ/ɕɊɖɘɕɖɠ  

(ɉɓɆɠɜɅ ɍɖɏɓɔɅɊɑɠɚ ɍ ɗ. ɉ.)     

ȶȴȨ 50% 50% 

ȲɊəɗɡ 50% 50% 

ȶɊɏɗɓɕ: ɈɊɒɊɕɅɛɍɤ ɢɐɊɏɗɕɍɜɊɖɗɇɅ     

ȴɓɉɓɗɕɅɖɐɍ:     

ȨɊɒɊɕɅɛɍɤ ɢɐɊɏɗɕɓɢɒɊɕɈɍɍ (ɘɈɓɐɡ/ɈɅɌ) ñ ɔɓɉ ɔɕɊɉɇɅɕɍɗɊɐɡɒɠɎ 

ɏɓɒɗɕɅɏɗ ɔɓɐɒɓɈɓ ɔɓɗɕɊɆɐɊɒɍɤ 65% Ȳȴ 

ȨɊɒɊɕɅɛɍɤ ɢɐɊɏɗɕɓɢɒɊɕɈɍɍ (ɘɈɓɐɡ/ɈɅɌ) ñ ɆɊɌ ɔɕɊɉɇɅɕɍɗɊɐɡɒɓɈɓ 

ɏɓɒɗɕɅɏɗɅ ɔɓɐɒɓɈɓ ɔɓɗɕɊɆɐɊɒɍɤ (ɕɍɖɏ ɔɕɓɉɅɋ) 65% Ȳȴ 
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ȧɓɌɓɆɒɓɇɐɤɊɑɅɤ ɢɒɊɕɈɍɤ ñ ɇɊɗɊɕ  50% Ȳȴ 

ȧɓɌɓɆɒɓɇɐɤɊɑɅɤ ɢɒɊɕɈɍɤ ñ ɖɓɐɒɛɊ  50% Ȳȴ 

ȧɓɌɓɆɒɓɇɐɤɊɑɅɤ ɢɒɊɕɈɍɤ ñ ɇɓɉɅ (ɔɕɍɐɍɇ, ɓɗɐɍɇ, ɇɓɐɒɓɇɅɤ  

ɍ ɗ. ɉ.) 50% Ȳȴ 

ȧɓɌɓɆɒɓɇɐɤɊɑɅɤ ɢɒɊɕɈɍɤ ñ Ɇɍɓɗɓɔɐɍɇɓ 50% Ȳȴ 

ȶɊɏɗɓɕ: ɓɆɖɐɘɋɍɇɅɒɍɊ/ɔɕɊɉɓɖɗɅɇɐɊɒɍɊ ɘɖɐɘɈ (ɓɖɒɓɇɅɒ ɒɅ 

ɕɠɒɓɜɒɓɑ ɖɔɕɓɖɊ, ɆɊɌ ɓɖɓɆɓɈɓ ɕɊɈɘɐɤɗɓɕɒɓɈɓ ɕɊɋɍɑɅ 

ɆɐɅɈɓɔɕɍɤɗɖɗɇɓɇɅɒɍɤ, ɒɊ Ȩȼȴ)     

ȴɓɉɓɗɕɅɖɐɍ:     

ȸɖɐɘɈɍ ɇ ɅɢɕɓɔɓɕɗɅɚ (ɓɆɕɅɆɓɗɏɅ ɆɅɈɅɋɅ ɍ ɗ. ɉ.) 50% Ȳȴ 

ȷɕɅɒɖɔɓɕɗ (ɇɓɌɉɘɝɒɠɎ ɈɕɘɌ, ɖɘɉɅ) 50% Ȳȴ 

ȶȴȨ-ɗɊɕɑɍɒɅɐ (ɉɕɘɈɓɎ ɒɊɕɊɈɘɐɍɕɘɊɑɠɎ ɈɅɌ ɍɐɍ ɢɐɊɏɗɕɍɜɊɖɗɇɓ, 

ɍɒəɕɅɖɗɕɘɏɗɘɕɅ Ʌɏɗɍɇɓɇ) 50% Ȳȴ 

Ȩȼȴ ɖ ɔɓɉɉɊɕɋɏɓɎ ɒɅ ɓɖɒɓɇɊ ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɓɎ Ɉɓɗɓɇɒɓɖɗɍ  

ȥɢɕɓɔɓɕɗɠ  65% 50% 

ɂɐɊɏɗɕɓɢɒɊɕɈɊɗɍɜɊɖɏɍɊ ɏɓɑɔɅɒɍɍ; ɢɒɊɕɈɓɖɍɖɗɊɑɠ ɓɆɞɊɈɓ 

ɔɓɐɡɌɓɇɅɒɍɤ 65% 50% 

ȷɊɐɊɏɓɑɑɘɒɍɏɅɛɍɍ 65% 50% 

ȥɑɆɘɐɅɗɓɕɒɅɤ ɑɊɉɍɛɍɒɅ, ɑɊɉɏɐɍɒɍɏɍ ɍ ɔɓɐɍɏɐɍɒɍɏɍ  65% 50% 

Ƚɏɓɐɠ/ɓɆɕɅɌɓɇɅɒɍɊ  65% 50% 

ȸɗɍɐɍɌɅɛɍɤ ɓɗɚɓɉɓɇ  65% 50% 

ȫɊɐɊɌɒɠɊ ɉɓɕɓɈɍ  65% 50% 

ȶɗɅɛɍɓɒɅɕɒɅɤ ɑɊɉɍɛɍɒɅ, Ɇɓɐɡɒɍɛɠ, ɘɚɓɉ ɒɅ ɉɓɑɘ 65% 50% 

ȩɓɕɓɈɍ: ɔɓɉɉɊɕɋɏɅ ɒɅ ɓɖɒɓɇɊ ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɓɎ Ɉɓɗɓɇɒɓɖɗɍ  65% 50% 

ȩɓɕɓɈɍ: ɔɐɅɗɒɠɊ ɉɓɕɓɈɍ, ɗɊɒɊɇɅɤ ɓɔɓɖɕɊɉɖɗɇɓɇɅɒɒɅɤ ɔɐɅɗɅ ɒɅ 

ɔɐɅɗɒɠɚ ɉɓɕɓɈɅɚ (ɏɓɒɛɊɖɖɍɓɒɊɕ ɒɊ ɖɓɆɍɕɅɊɗ ɔɐɅɗɘ ɖ 

ɔɓɐɡɌɓɇɅɗɊɐɊɎ, Ʌ ɔɓɐɘɜɅɊɗ ɇɓɌɒɅɈɕɅɋɉɊɒɍɊ ɓɗ ɈɓɖɘɉɅɕɖɗɇɅ ɇ 

ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɜɍɖɐɅ ɔɓɐɡɌɓɇɅɗɊɐɊɎ; ɈɅɕɅɒɗɍɤ ɑɍɒɍɑɅɐɡɒɓɈɓ 

ɗɕɅəɍɏɅ)  65% 50% 

ȩɓɖɘɈ/ɏɓɒəɊɕɊɒɛ-ɌɅɐ (ɗ. Ɋ. ɒɊ ɏɕɍɗɍɜɊɖɏɅɤ ɍɒəɕɅɖɗɕɘɏɗɘɕɅ) 65% 50% 

ȳɆɓɕɓɒɒɅɤ/ɇɓɊɒɒɅɤ ɍɒəɕɅɖɗɕɘɏɗɘɕɅ 65% 50% 

ȳəɍɖ/ɏɅɑɔɘɖ/ɉɕɘɈɓɊ ɕɅɌɑɊɞɊɒɍɊ ɍ ɇɕɊɑɊɒɒɓɊ ɔɕɓɋɍɇɅɒɍɊ  65% 50% 

ȸɐɍɜɒɓɊ ɓɖɇɊɞɊɒɍɊ 65% 50% 

ȷɕɅɒɖɔɓɕɗ  65% 50% 

ȶɘɉɠ  65% 50% 

ȷɣɕɡɑɠ 65% 50% 

12.2. ȥɒɅɐɍɌ ɘɕɓɇɒɊɎ ɏɓɕɕɊɐɤɛɍɍ ɇ ɔɓɕɗəɊɐɊ ɓɆɊɖɔɊɜɊɒɍɤ 

12.2.1. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɣɕɍɉɍɜɊɖɏɍɚ ɐɍɛ 

12.2.1.1. ȴɓɕɗəɊɐɍ ɉɓɐɈɓɇɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɔɓ ɖɉɊɐɏɅɑ ɔɕɓɊɏɗɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ, Ȩȼȴ, ɖɉɊɐɏɅɑ ɔɓ ɖɓɌɉɅɒɍɣ ɍɒəɕɅɖɗɕɘɏɗɘɕɠ ɍ 

ɕɊɈɘɐɍɕɘɊɑɠɚ ɏɓɑɑɘɒɅɐɡɒɠɚ ɔɕɊɉɔɕɍɤɗɍɎ  

ȧ ɔɓɕɗəɊɐɤɚ ɏɕɘɔɒɠɚ ɉɓɐɈɓɇɠɚ ɓɆɤɌɅɗɊɐɡɖɗɇ ɖɓɇɓɏɘɔɒɓɊ ɌɒɅɜɊɒɍɊ ɓɋɍɉɅɊɑɠɚ 

ɔɓɗɊɕɡ ɔɓɕɗəɊɐɤ ɑɓɋɊɗ ɓɔɕɊɉɊɐɤɊɗɖɤ ɏɅɏ ɖɘɑɑɅ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɓɋɍɉɅɊɑɠɚ 

ɔɓɗɊɕɡ, ɔɓɉɖɜɍɗɅɒɒɠɚ ɉɐɤ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ. ȳɋɍɉɅɊɑɠɊ ɔɓɗɊɕɍ ɔɓɕɗəɊɐɤ ɑɓɈɘɗ Ɇɠɗɡ 

ɔɓɉɖɜɍɗɅɒɠ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɍɒɉɍɇɍɉɘɅɐɡɒɠɚ ɕɊɎɗɍɒɈɓɇ ɍɐɍ ɓɛɊɒɓɏ ɏɕɊɉɍɗɒɓɈɓ 

ɏɅɜɊɖɗɇɅ ɏɅɋɉɓɈɓ ɅɏɗɍɇɅ ɍ ɖ ɘɜɊɗɓɑ ɔɅɕɅɑɊɗɕɓɇ ɏɓɕɕɊɐɤɛɍɍ ɇ ɔɓɕɗəɊɐɊ. 
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ȳɉɍɒ ɍɌ ɖɅɑɠɚ ɕɅɖɔɕɓɖɗɕɅɒɊɒɒɠɚ ɏɐɅɖɖɓɇ Ʌɏɗɍɇɓɇ ɇ ɔɘɐɅɚ ɓɆɐɍɈɅɛɍɎ, 

ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ɔɓ ɔɕɓɊɏɗɒɓɑɘ əɍɒɅɒɖɍɕɓɇɅɒɍɣ, ñ ɔɕɓɊɏɗɠ ɇ 

ɕɅɑɏɅɚ Ȩȼȴ. ȶɓɈɐɅɖɒɓ ɔɓɉɚɓɉɘ ȥȯȵȥ, ɔɕɓɊɏɗɅɑ ɇ ɕɅɑɏɅɚ Ȩȼȴ ɇ ɖɗɅɉɍɍ ɖɗɕɓɍɗɊɐɡɖɗɇɅ 

ɍ ɇ ɖɗɅɉɍɍ ɢɏɖɔɐɘɅɗɅɛɍɍ ɔɕɍɖɇɅɍɇɅɣɗɖɤ ɕɅɌɒɠɊ ɕɊɎɗɍɒɈɍ ɔɕɓɊɏɗɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ. ȧ ɖɕɊɉɒɊɑ ɔɕɓɊɏɗɠ, ɒɅɚɓɉɤɞɍɊɖɤ ɇ ɖɗɅɉɍɍ ɖɗɕɓɍɗɊɐɡɖɗɇɅ, ɓɆɠɜɒɓ 

ɔɓɐɘɜɅɣɗ ɕɊɎɗɍɒɈ ɒɅ ɉɇɊðɗɕɍ ɖɗɘɔɊɒɍ ɒɍɋɊ, ɜɊɑ Ʌɏɗɍɇɠ ɇ ɖɗɅɉɍɍ ɢɏɖɔɐɘɅɗɅɛɍɍ.  

ȯɐɣɜɊɇɠɊ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ Ʌɏɗɍɇɓɇ ɔɕɓɊɏɗɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɍ ɔɓɕɗəɊɐɊɎ 

ɓɆɐɍɈɅɛɍɎ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɔɕɓɊɏɗɒɠɑ əɍɒɅɒɖɍɕɓɇɅɒɍɊɑ (ɇ ɓɗɐɍɜɍɊ ɓɗ 

ɏɓɕɔɓɕɅɗɍɇɒɠɚ ɓɆɐɍɈɅɛɍɎ): 

¶ ɉɇɘɚəɅɌɒɅɤ ɖɍɖɗɊɑɅ ɕɊɎɗɍɒɈɓɇ ɍ ɔɓɇɠɝɊɒɍɊ ɕɊɎɗɍɒɈɅ ɇ ɖɗɅɉɍɍ 

ɢɏɖɔɐɘɅɗɅɛɍɍ; 

¶ ɔɕɓɈɒɓɌɍɕɘɊɑɠɎ ɏɓɢəəɍɛɍɊɒɗ ɇɓɌɑɊɞɊɒɍɤ ɉɐɤ ɏɓɒɏɕɊɗɒɠɚ 

Ʌɏɗɍɇɓɇ; 

¶ ɔɕɍɑɊɒɤɊɑɠɊ ɉɓɔɘɞɊɒɍɤ ɔɓ ɏɓɕɕɊɐɤɛɍɍ. 

ȴɕɍ ɔɕɍɖɇɓɊɒɍɍ ɕɊɎɗɍɒɈɓɇ ɓɆɐɍɈɅɛɍɤɑ, ɓɆɊɖɔɊɜɊɒɒɠɑ ɔɕɓɊɏɗɒɠɑ 

əɍɒɅɒɖɍɕɓɇɅɒɍɊɑ, ȥȯȵȥ ɉɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɏɓɕɕɊɐɤɛɍɍ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ 

ɍɖɔɓɐɡɌɘɊɗ ɑɒɓɈɓɘɕɓɇɒɊɇɘɣ ɖɚɊɑɘ ɉɊɐɊɒɍɤ. ȴɊɕɇɠɎ ɘɕɓɇɊɒɡ ɖɚɊɑɠ ɔɕɊɉɖɗɅɇɐɤɊɗ 

ɖɓɆɓɎ ɓɆɓɆɞɊɒɒɠɊ ɖɊɏɗɓɕɠ ɍ ɖɘɆɖɊɏɗɓɕɠ, ɏ ɏɓɗɓɕɠɑ ɓɗɒɓɖɤɗɖɤ Ʌɏɗɍɇɠ ɔɕɓɊɏɗɒɓɈɓ 

əɍɒɅɒɖɍɕɓɇɅɒɍɤ. ȥȯȵȥ ɏɐɅɖɖɍəɍɛɍɕɘɊɗ ɏɅɋɉɠɎ ɍɌ Ʌɏɗɍɇɓɇ ɇ ɔɓɕɗəɊɐɊ ɔɓ ɖɊɏɗɓɕɅɑ, 

ɍɖɔɓɐɡɌɘɤ ɕɅɌɒɘɣ ɖɗɊɔɊɒɡ ɉɊɗɅɐɍɌɅɛɍɍ. ȼɊɑ ɆɓɐɊɊ ɘɌɏɓ ɓɔɕɊɉɊɐɊɒ ɖɊɏɗɓɕ, ɏ 

ɏɓɗɓɕɓɑɘ ɓɗɒɓɖɤɗɖɤ ɉɇɅ ɔɕɓɊɏɗɅ, ɗɊɑ ɇɠɝɊ ɔɕɊɉɔɓɐɅɈɅɊɑɅɤ ɏɓɕɕɊɐɤɛɍɤ ɑɊɋɉɘ 

ɅɏɗɍɇɅɑɍ ɔɓ ɢɗɍɑ ɔɕɓɊɏɗɅɑ. ȥȯȵȥ ɗɅɏɋɊ ɖɜɍɗɅɊɗ, ɜɗɓ ɏɓɕɕɊɐɤɛɍɤ Ʌɏɗɍɇɓɇ ɌɅɇɍɖɍɗ ɓɗ 

ɘɜɅɖɗɍɤ ɇ ɒɍɚ ɓɉɒɍɚ ɍ ɗɊɚ ɋɊ ɍɈɕɓɏɓɇ ñ èɏɐɣɜɊɇɠɚ ɅɈɊɒɗɓɇé. ȧ ȴɕɍɐɓɋɊɒɍɍ 3 

ɔɕɍɇɓɉɍɗɖɤ ɔɓɉɕɓɆɒɅɤ ɗɅɆɐɍɛɅ ɖ ɓɖɒɓɇɒɠɑɍ ɔɕɊɉɔɓɖɠɐɏɅɑɍ ɇ ɓɗɒɓɝɊɒɍɍ 

ɏɓɕɕɊɐɤɛɍɍ Ʌɏɗɍɇɓɇ.  
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ȴɕɍɐɓɋɊɒɍɊ 3 

1.Ʌ. ȸɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ ɇɒɘɗɕɍ ɓɗɕɅɖɐɊɇɠɚ ɖɊɏɗɓɕɓɇ: ɕɊɈɘɐɍɕɘɊɑɠɊ ɏɓɑɑɘɒɅɐɡɒɠɊ 

ɔɕɊɉɔɕɍɤɗɍɤ 

ȳɗɕɅɖɐɊɇɓɎ ɖɊɏɗɓɕ ȵɊɈɘɐɍɕɘɊɑɠɊ ɏɓɑɑɘɒɅɐɡɒɠɊ ɔɕɊɉɔɕɍɤɗɍɤ 

ȳɗɕɅɖɐɍ 

ȵɊɈɘɐɍɕɘɊɑɠɊ ȫȯȺ 

ȨɅɌɓɕɅɖɔɕɊɉɊɐɍɗɊɐɡɒɅɤ ɍɐɍ ɔɊɕɊɉɅɜɅ: ɕɊɈɐɅɑɊɒɗɍɕɓɇɅɒɒɠɊ 

ȥɢɕɓɔɓɕɗɠ 

ȧɓɉɅ, ɏɅɒɅɐɍɌɅɛɍɤ 

ȶɊɗɍ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɢɐɊɏɗɕɓɢɒɊɕɈɍɍ 

ȵɊɈɘɐɍɕɘɊɑɠɊ: ɗɊɐɊɏɓɑɑɘɒɍɏɅɛɍɍ 

ȲɅɇɍɈɅɛɍɤ ɇ ɅɢɕɓɔɓɕɗɅɚ ɍ ɉɕɘɈɍɊ ɕɊɈɘɐɍɕɘɊɑɠɊ ɘɖɐɘɈɍ 

ȩɕɘɈɍɊ ɍɒɋɊɒɊɕɒɓ-ɏɓɑɑɘɒɅɐɡɒɠɊ ɖɍɖɗɊɑɠ ɓɆɊɖɔɊɜɊɒɍɤ 

ȴɅɕɒɠɊ ɏɓɑɆɍɒɅɛɍɍ ɔɕɓɊɏɗɓɇ ȩɇɅ ɔɕɓɊɏɗɅ ɇ ɕɅɌɒɠɚ ɓɗɕɅɖɐɤɚ ȩɇɅ ɔɕɓɊɏɗɅ ɇ ɓɉɍɒɅɏɓɇɠɚ ɓɗɕɅɖɐɤɚ 

ȯɓɕɕɊɐɤɛɍɤ ɔɅɕɠ (%) 10 20 

 

1.Ɇ. ȸɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ ɇɒɘɗɕɍ ɓɗɕɅɖɐɊɇɠɚ ɖɊɏɗɓɕɓɇ: ɓɗɕɅɖɐɍ, ɖɇɤɌɅɒɒɠɊ ɖ ɏɕɘɔɒɓɎ 

ɍɒəɕɅɖɗɕɘɏɗɘɕɓɎ (ɕɠɒɓɜɒɠɎ ɕɍɖɏ) 

ȳɗɕɅɖɐɊɇɓɎ ɖɊɏɗɓɕ ȳɗɕɅɖɐɍ, ɖɇɤɌɅɒɒɠɊ ɖ ɏɕɘɔɒɓɎ ɍɒəɕɅɖɗɕɘɏɗɘɕɓɎ (ɕɠɒɓɜɒɠɎ ɕɍɖɏ) 

ȳɗɕɅɖɐɍ 
ȥɢɕɓɔɓɕɗɠ/ɔɓɕɗɠ, ɋɊɐɊɌɒɠɊ ɉɓɕɓɈɍ, ɔɐɅɗɅ ɌɅ ɔɓɐɡɌɓɇɅɒɍɊ ɉɓɕɓɋɒɠɑɍ 

ɖɊɗɤɑɍ, ɗɓɒɒɊɐɍ, ɑɓɖɗɠ, ɔɅɕɏɓɇɏɍ 

ȴɅɕɒɠɊ ɏɓɑɆɍɒɅɛɍɍ ɔɕɓɊɏɗɓɇ 
ȩɇɅ ɔɕɓɊɏɗɅ ɇ 

ɕɅɌɒɠɚ ɓɗɕɅɖɐɤɚ 

ȩɇɅ ɔɕɓɊɏɗɅ, ɈɉɊ 

ɓɆɟɊɏɗɅɑɍ ɇɠɖɗɘɔɅɣɗ 

Ʌɢɕɓɔɓɕɗɠ/ɔɓɕɗɠ 

ȩɇɅ ɔɕɓɊɏɗɅ  

ɇ ɓɉɍɒɅɏɓɇɠɚ ɓɗɕɅɖɐɤɚ, 

ɏɕɓɑɊ Ʌɢɕɓɔɓɕɗɓɇ/ 

ɔɓɕɗɓɇ 

ȯɓɕɕɊɐɤɛɍɤ ɔɅɕɠ (%) 12 18 18 

ȩɓɔɓɐɒɍɗɊɐɡɒɅɤ ɏɓɕɕɊɐɤɛɍɤ 

ɌɅ ɘɜɅɖɗɍɊ ɓɉɍɒɅɏɓɇɠɚ 

ɏɐɣɜɊɇɠɚ ɏɓɒɗɕɅɈɊɒɗɓɇ 

+15% (ɉɐɤ ɓɆɞɊɈɓ ɇɊɉɘɞɊɈɓ ɖɗɕɓɍɗɊɐɡɒɓɈɓ ɔɓɉɕɤɉɜɍɏɅ, Ɋɖɐɍ 

ɔɕɍɑɊɒɍɑɓ) 
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1.ɇ. ȸɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ ɇɒɘɗɕɍ ɓɗɕɅɖɐɊɇɠɚ ɖɊɏɗɓɕɓɇ: ȶȴȨ 

ȲɊəɗɡ 

ȳɗɕɅɖɐɊɇɓɎ ɖɊɏɗɓɕ 
ȶȴȨ 

ȲɊəɗɡ 

ȳɗɕɅɖɐɍ ȲɊəɗɡ/ɈɅɌ 

ȴɅɕɒɠɊ ɏɓɑɆɍɒɅɛɍɍ 

ɔɕɓɊɏɗɓɇ 

ȩɇɅ ɔɕɓɊɏɗɅ ɇ 

ɕɅɌɒɠɚ ɓɗɕɅɖɐɤɚ 

ȩɇɅ ɔɕɓɊɏɗɅ, ɈɉɊ ɓɆɟɊɏɗɓɑ 

ɇɠɖɗɘɔɅɊɗ ɒɊəɗɡ 

ȩɇɅ ɔɕɓɊɏɗɅ, ɈɉɊ 

ɓɆɟɊɏɗɓɑ ɇɠɖɗɘɔɅɊɗ ȶȴȨ 

ȯɓɕɕɊɐɤɛɍɤ ɔɅɕɠ (%) 18 35 40 

ȩɓɔɓɐɒɍɗɊɐɡɒɅɤ 

ɏɓɕɕɊɐɤɛɍɤ ɌɅ ɘɜɅɖɗɍɊ 

ɓɉɍɒɅɏɓɇɠɚ ɏɐɣɜɊɇɠɚ 

ɏɓɒɗɕɅɈɊɒɗɓɇ 

1) +10% ɉɐɤ ɓɆɞɊɈɓ ɇɊɉɘɞɊɈɓ ɖɗɕɓɍɗɊɐɡɒɓɈɓ ɔɓɉɕɤɉɜɍɏɅ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ). 

2) +10% ɉɐɤ ɓɆɞɊɈɓ ɇɊɉɘɞɊɈɓ ɓɔɊɕɅɗɓɕɅ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ).  

 

ȩɓɔɓɐɒɍɗɊɐɡɒɅɤ ɏɓɕɕɊɐɤɛɍɤ ɉɐɤ ɓɆɞɍɚ ɖɗɕɓɍɗɊɐɡɒɠɚ ɔɓɉɕɤɉɜɍɏɓɇ ɒɊ ɑɓɋɊɗ 

Ɇɠɗɡ ɔɕɍɑɊɒɊɒɅ ɇ ɖɓɇɓɏɘɔɒɓɖɗɍ ɖ ɉɓɔɓɐɒɍɗɊɐɡɒɓɎ ɏɓɕɕɊɐɤɛɍɊɎ ɉɐɤ ɓɆɞɍɚ 

ɓɔɊɕɅɗɓɕɓɇ.  

 

1.Ɉ. ȸɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ ɇɒɘɗɕɍ ɓɗɕɅɖɐɊɇɠɚ ɖɊɏɗɓɕɓɇ: ɔɕɓɊɏɗɠ ɇ ɖəɊɕɊ ɒɊɇɓɌɓɆɒɓɇɐɤɊɑɓɎ 

ɢɒɊɕɈɊɗɍɏɍ 

ȳɗɕɅɖɐɊɇɓɎ 

ɖɊɏɗɓɕ 
ȴɕɓɊɏɗɠ ɇ ɖəɊɕɊ ɒɊɇɓɌɓɆɒɓɇɐɤɊɑɓɎ ɢɒɊɕɈɊɗɍɏɍ 

ȳɗɕɅɖɐɍ 

ȨɊɒɊɕɅɛɍɤ ɢɐɊɏɗɕɓɢɒɊɕɈɍɍ 

(ɘɈɓɐɡ/ɈɅɌ): ɔɓɉ ɔɕɊɉɇɅɕɍɗɊɐɡɒɠɎ 

ɏɓɒɗɕɅɏɗ ɔɓɐɒɓɈɓ ɔɓɗɕɊɆɐɊɒɍɤ 

ȨɊɒɊɕɅɛɍɤ 

ɢɐɊɏɗɕɓɢɒɊɕɈɍɍ 

(ɘɈɓɐɡ/ɈɅɌ): ɆɊɌ 

ɔɕɊɉɇɅɕɍɗɊɐɡɒɓɈɓ 

ɏɓɒɗɕɅɏɗɅ ɔɓɐɒɓɈɓ 

ɔɓɗɕɊɆɐɊɒɍɤ (ɕɍɖɏ 

ɔɕɓɉɅɋ) 

ȩɇɅ ɔɕɓɊɏɗɅ 

ɒɊɇɓɌɓɆɒɓɇɐɤɊɑɓɎ 

ɢɒɊɕɈɊɗɍɏɍ:  

1) ɆɊɌ 

ɔɕɊɉɇɅɕɍɗɊɐɡɒɓɈɓ 

ɏɓɒɗɕɅɏɗɅ ɔɓɐɒɓɈɓ 

ɔɓɗɕɊɆɐɊɒɍɤ (ɕɍɖɏ 

ɔɕɓɉɅɋ); 

2) ɔɓɉ 

ɔɕɊɉɇɅɕɍɗɊɐɡɒɠɎ 

ɏɓɒɗɕɅɏɗ ɔɓɐɒɓɈɓ 

ɔɓɗɕɊɆɐɊɒɍɤ. 

ȴɅɕɒɠɊ 

ɏɓɑɆɍɒɅɛɍɍ 

ɔɕɓɊɏɗɓɇ 

ȴɕɓɊɏɗɠ, ɈɉɊ 

ɓɆɟɊɏɗɅɑɍ 

ɇɠɖɗɘɔɅɣɗ 

ɉɇɅ ɕɅɌɒɠɚ 

ɢɒɊɕɈɓ-

ɖɊɗɊɇɠɚ 

ɏɓɑɔɐɊɏɖɅ  

ȴɕɓɊɏɗɠ ɇɒɘɗɕɍ 

ɓɉɒɓɈɓ ɢɒɊɕɈɓ-

ɖɊɗɊɇɓɈɓ 

ɏɓɑɔɐɊɏɖɅ  

ȴɕɓɊɏɗɠ, 

ɈɉɊ 

ɓɆɟɊɏɗɅɑɍ 

ɇɠɖɗɘɔɅɣɗ 

ɉɇɅ 

ɕɅɌɒɠɚ 

ɢɒɊɕɈɓ-

ɖɊɗɊɇɠɚ 

ɏɓɑɔɐɊɏɖɅ  

ȴɕɓɊɏɗɠ 

ɇɒɘɗɕɍ 

ɓɉɒɓɈɓ 

ɢɒɊɕɈɓ- 

ɖɊɗɊɇɓɈɓ 

ɏɓɑɔɐɊɏɖɅ  

ȴɕɓɊɏɗɠ, 

ɈɉɊ 

ɓɆɟɊɏɗɅɑɍ 

ɇɠɖɗɘɔɅɣɗ 

ɉɇɅ 

ɕɅɌɒɠɚ 

ɢɒɊɕɈɓ-

ɖɊɗɊɇɠɚ 

ɏɓɑɔɐɊɏɖɅ  

ȴɕɓɊɏɗɠ 

ɇɒɘɗɕɍ 

ɓɉɒɓɈɓ 

ɢɒɊɕɈɓ-

ɖɊɗɊɇɓɈɓ 

ɏɓɑɔɐɊɏɖɅ  

ȯɓɕɕɊɐɤɛɍɤ 

ɔɅɕɠ (%) 
8 18 25 35 8 18 

ȩɓɔɓɐɒɍɗɊɐɡɒɅɤ 

ɏɓɕɕɊɐɤɛɍɤ ɌɅ 

ɘɜɅɖɗɍɊ 

ɓɉɍɒɅɏɓɇɠɚ 

ɏɐɣɜɊɇɠɚ 

ɏɓɒɗɕɅɈɊɒɗɓɇ 

 1)+15% (ɉɐɤ ɓɆɞɊɈɓ ɇɊɉɘɞɊɈɓ 

ɖɗɕɓɍɗɊɐɡɒɓɈɓ ɔɓɉɕɤɉɜɍɏɅ, Ɋɖɐɍ 

ɔɕɍɑɊɒɍɑɓ). 

2) +15% (ɉɐɤ ɏɓɒɛɊɉɊɒɗɅ, Ɋɖɐɍ 

ɔɕɍɑɊɒɍɑɓ). 

+15% (ɉɐɤ ɓɆɞɊɈɓ 

ɇɊɉɘɞɊɈɓ 

ɖɗɕɓɍɗɊɐɡɒɓɈɓ 

ɔɓɉɕɤɉɜɍɏɅ, Ɋɖɐɍ 

ɔɕɍɑɊɒɍɑɓ). 

+15% (ɉɐɤ ɓɆɞɊɈɓ 

ɇɊɉɘɞɊɈɓ 

ɖɗɕɓɍɗɊɐɡɒɓɈɓ 

ɔɓɉɕɤɉɜɍɏɅ, Ɋɖɐɍ 

ɔɕɍɑɊɒɍɑɓ). 

 

 



 

11 ȶȪɉ 2017 

ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 

ȹȺȲȻȬȸȯȷȲɉ ȴȺȯȮȲȼȷɅȿ ȺȯȳȼȲȷȭȸȬ ȲȷȻȼȺȽȶȯȷȼȪȶ Ȳ ȸȫɉȱȪȼȯȵɆȻȼȬȪȶ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ ȹȸ ȷȪɀȲȸȷȪȵɆȷȸȳ ɂȴȪȵȯ Ȯȵɉ ȚȸȻȻȲȳȻȴȸȳ ȞȯȮȯȺȪɀȲȲè 

țȼȺȪȷȲɀȪ | 87 

 

1.ɉ. ȸɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ ɇɒɘɗɕɍ ɓɗɕɅɖɐɊɇɠɚ ɖɊɏɗɓɕɓɇ: ɔɕɓɊɏɗɠ ɇ ɖəɊɕɊ ɇɓɌɓɆɒɓɇɐɤɊɑɓɎ 

ɢɒɊɕɈɊɗɍɏɍ 

ȳɗɕɅɖɐɊɇɓɎ ɖɊɏɗɓɕ ȴɕɓɊɏɗɠ ɇ ɖəɊɕɊ ɇɓɌɓɆɒɓɇɐɤɊɑɓɎ ɢɒɊɕɈɊɗɍɏɍ 

ȳɗɕɅɖɐɍ 

ȴɕɓɊɏɗɠ ɇ ɖəɊɕɊ ɇɓɌɓɆɒɓɇɐɤɊɑɓɎ ɢɒɊɕɈɊɗɍɏɍ 

ȧɓɌɓɆɒɓɇɐɤɊɑɅɤ ɢɒɊɕɈɍɤ: ɇɊɗɊɕ 

ȧɓɌɓɆɒɓɇɐɤɊɑɅɤ ɢɒɊɕɈɍɤ: ɖɓɐɒɛɊ 

ȧɓɌɓɆɒɓɇɐɤɊɑɅɤ ɢɒɊɕɈɍɤ: ɇɓɉɅ (ɔɕɍɐɍɇ, ɓɗɐɍɇ, ɇɓɐɒɓɇɅɤ ɍ ɗ. ɉ.) 

ȴɅɕɒɠɊ ɏɓɑɆɍɒɅɛɍɍ 

ɔɕɓɊɏɗɓɇ 

ȩɇɅ ɔɕɓɊɏɗɅ ɇɓɌɓɆɒɓɇɐɤɊɑɓɎ 

ɢɒɊɕɈɊɗɍɏɍ ɇ ɕɅɌɒɠɚ ɓɗɕɅɖɐɤɚ 

ȩɇɅ ɔɕɓɊɏɗɅ ɇɓɌɓɆɒɓɇɐɤɊɑɓɎ 

ɢɒɊɕɈɊɗɍɏɍ ɇ ɓɉɍɒɅɏɓɇɠɚ ɓɗɕɅɖɐɤɚ 

ȯɓɕɕɊɐɤɛɍɤ ɔɅɕɠ (%) 10 25 

 

2. ȸɕɓɇɒɍ ɏɓɕɕɊɐɤɛɍɍ ɇɒɘɗɕɍ ɓɗɕɅɖɐɊɇɠɚ ɖɊɏɗɓɕɓɇ: ɈɓɖɘɉɅɕɖɗɇɊɒɒɓ-ɜɅɖɗɒɓɊ ɔɅɕɗɒɊɕɖɗɇɓ ɖ 

ɈɓɖɔɓɉɉɊɕɋɏɓɎ ɒɅ ɓɖɒɓɇɊ ɖɗɊɔɊɒɍ ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɓɎ Ɉɓɗɓɇɒɓɖɗɍ 

ȳɗɕɅɖɐɊɇɓɎ ɖɊɏɗɓɕ 
ȨɓɖɘɉɅɕɖɗɇɊɒɒɓ-ɜɅɖɗɒɓɊ ɔɅɕɗɒɊɕɖɗɇɓ ɖ ɈɓɖɔɓɉɉɊɕɋɏɓɎ ɒɅ ɓɖɒɓɇɊ 

ɖɗɊɔɊɒɍ ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɓɎ Ɉɓɗɓɇɒɓɖɗɍ 

ȳɗɕɅɖɐɍ 

ȨɓɖɘɉɅɕɖɗɇɊɒɒɓ-ɜɅɖɗɒɓɊ ɔɅɕɗɒɊɕɖɗɇɓ ɖ ɈɓɖɔɓɉɉɊɕɋɏɓɎ ɒɅ ɓɖɒɓɇɊ 

ɖɗɊɔɊɒɍ ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɓɎ Ɉɓɗɓɇɒɓɖɗɍ: Ʌɢɕɓɔɓɕɗɠ 

ɂɐɊɏɗɕɓɢɒɊɕɈɊɗɍɜɊɖɏɍɊ ɏɓɑɔɅɒɍɍ, ɢɒɊɕɈɓɖɍɖɗɊɑɠ ɓɆɞɊɈɓ ɔɓɐɡɌɓɇɅɒɍɤ 

ȷɊɐɊɏɓɑɑɘɒɍɏɅɛɍɍ 

ȱɊɉɏɐɍɒɍɏɍ ɍ ɔɓɐɍɏɐɍɒɍɏɍ 

Ƚɏɓɐɠ/ɓɆɕɅɌɓɇɅɗɊɐɡɒɠɊ ɘɜɕɊɋɉɊɒɍɤ 

ȸɗɍɐɍɌɅɛɍɤ ɓɗɚɓɉɓɇ 

ȫɊɐɊɌɒɠɊ ɉɓɕɓɈɍ 

ȱɊɉɍɛɍɒɅ, Ɇɓɐɡɒɍɛɠ, ɘɚɓɉ ɒɅ ɉɓɑɘ 

ȩɓɕɓɈɍ: ɔɓɉɉɊɕɋɏɅ ɒɅ ɓɖɒɓɇɊ ɢɏɖɔɐɘɅɗɅɛɍɓɒɒɓɎ Ɉɓɗɓɇɒɓɖɗɍ 

ȩɓɕɓɈɍ: ɔɐɅɗɒɠɊ ɉɓɕɓɈɍ, ɗɊɒɊɇɅɤ ɓɔɓɖɕɊɉɖɗɇɓɇɅɒɒɅɤ ɓɔɐɅɗɅ ɒɅ ɔɐɅɗɒɠɚ 

ɉɓɕɓɈɅɚ (ɏɓɒɛɊɖɖɍɓɒɊɕ ɒɊ ɖɓɆɍɕɅɊɗ ɔɐɅɗɘ ɖ ɔɓɐɡɌɓɇɅɗɊɐɊɎ, Ʌ ɔɓɐɘɜɅɊɗ 

ɇɓɌɒɅɈɕɅɋɉɊɒɍɊ ɓɗ ɈɓɖɘɉɅɕɖɗɇɅ ɇ ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɜɍɖɐɅ ɔɓɐɡɌɓɇɅɗɊɐɊɎ; 

ɈɅɕɅɒɗɍɤ ɑɍɒɍɑɅɐɡɒɓɈɓ ɗɕɅəɍɏɅ) 

ȩɓɖɘɈ/ɏɓɒəɊɕɊɒɛ-ɌɅɐ (ɗ. Ɋ. ɒɊ ɏɕɍɗɍɜɊɖɏɅɤ ɍɒəɕɅɖɗɕɘɏɗɘɕɅ) 

ȳɆɓɕɓɒɒɅɤ/ɇɓɊɒɒɅɤ ɍɒəɕɅɖɗɕɘɏɗɘɕɅ 

ȳəɍɖ/ɏɅɑɔɘɖ/ɉɕɘɈɓɊ ɕɅɌɑɊɞɊɒɍɊ ɍ ɇɕɊɑɊɒɒɓɊ ɔɕɓɋɍɇɅɒɍɊ 

ȸɐɍɜɒɓɊ ɓɖɇɊɞɊɒɍɊ 

ȷɕɅɒɖɔɓɕɗ 

ȶɘɉɠ 

ȷɣɕɡɑɠ 

ȴɅɕɒɠɊ ɏɓɑɆɍɒɅɛɍɍ ɔɕɓɊɏɗɓɇ ȩɇɅ ɔɕɓɊɏɗɅ ɇ ɕɅɌɒɠɚ ɓɗɕɅɖɐɤɚ ȩɇɅ ɔɕɓɊɏɗɅ ɇ ɓɉɍɒɅɏɓɇɠɚ ɓɗɕɅɖɐɤɚ 

ȯɓɕɕɊɐɤɛɍɤ ɔɅɕɠ (%) 10 18 

ȩɓɔɓɐɒɍɗɊɐɡɒɅɤ ɏɓɕɕɊɐɤɛɍɤ 

ɌɅ ɘɜɅɖɗɍɊ ɓɉɍɒɅɏɓɇɠɚ 

ɏɐɣɜɊɇɠɚ ɏɓɒɗɕɅɈɊɒɗɓɇ 

 + 15% ɉɐɤ ɇɊɉɘɞɊɈɓ ɖɗɕɓɍɗɊɐɡɒɓɈɓ ɔɓɉɕɤɉɜɍɏɅ (ɔɕɍɑɊɒɍɑɓ ɏɓ ɇɖɊɑ 

ɓɗɕɅɖɐɤɑ Ȩȼȴ). 

+ 3% ɉɐɤ ɇɊɉɘɞɊɈɓ ɓɔɊɕɅɗɓɕɅ (ɑɓɋɊɗ ɘɇɊɐɍɜɍɇɅɗɡɖɤ ɔɓɝɅɈɓɇɓ ɉɐɤ 

ɓɔɊɕɅɗɓɕɓɇ, ɔɕɓɇɓɉɤɞɍɚ ɅɈɕɊɖɖɍɇɒɘɣ ɔɓɐɍɗɍɏɘ). 

ȩɓɔɓɐɒɍɗɊɐɡɒɅɤ ɏɓɕɕɊɐɤɛɍɤ ɉɐɤ ɓɆɞɍɚ ɖɗɕɓɍɗɊɐɡɒɠɚ ɔɓɉɕɤɉɜɍɏɓɇ ɒɊ 

ɑɓɋɊɗ Ɇɠɗɡ ɔɕɍɑɊɒɊɒɅ ɇ ɖɓɇɓɏɘɔɒɓɖɗɍ ɖ ɉɓɔɓɐɒɍɗɊɐɡɒɓɎ ɏɓɕɕɊɐɤɛɍɊɎ 

ɉɐɤ ɓɆɞɍɚ ɓɔɊɕɅɗɓɕɓɇ. ȩɓɔɓɐɒɍɗɊɐɡɒɅɤ ɏɓɕɕɊɐɤɛɍɤ ɉɐɤ ɖɗɕɓɍɗɊɐɡɒɓɈɓ 

ɔɓɉɕɤɉɜɍɏɅ ɆɘɉɊɗ ɘɉɅɐɊɒɅ ɔɓɖɐɊ ɌɅɇɊɕɝɊɒɍɤ ɔɊɕɍɓɉɅ ɖɗɕɓɍɗɊɐɡɖɗɇɅ, Ʌ ɒɊ 

ɔɓɖɐɊ ɓɏɓɒɜɅɒɍɤ ɔɊɕɊɚɓɉɒɓɈɓ ɔɊɕɍɓɉɅ (ɉɇɅðɗɕɍ ɈɓɉɅ). 
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3. ȯɓɕɕɊɐɤɛɍɤ ɑɊɋɉɘ ɖɊɏɗɓɕɅɑɍ ȩɓɔɘɞɊɒɍɊ (%) 

ȯɓɕɕɊɐɤɛɍɤ ɑɊɋɉɘ ɕɅɌɒɠɑɍ ɓɗɕɅɖɐɊɇɠɑɍ ɖɊɏɗɓɕɅɑɍ 8 

ȩɇɅ ɍɖɏɐɣɜɊɒɍɤ ɍɌ ɇɠɝɊɘɔɓɑɤɒɘɗɓɎ ɏɓɕɕɊɐɤɛɍɍ ɑɊɋɉɘ ɖɊɏɗɓɕɅɑɍ   

ȯɓɕɕɊɐɤɛɍɤ ɑɊɋɉɘ ɉɇɘɑɤ ɔɕɓɊɏɗɅɑɍ, ɇɏɐɣɜɅɣɞɍɑɍ: 

1) ɖ ɓɉɒɓɎ ɖɗɓɕɓɒɠ, ɓɗɕɅɖɐɡ ɒɊɇɓɌɓɆɒɓɇɐɤɊɑɓɎ ɢɒɊɕɈɊɗɍɏɍ, ɆɊɌ ɔɕɊɉɇɅɕɍɗɊɐɡɒɓɈɓ 

ɏɓɒɗɕɅɏɗɅ ɔɓɐɒɓɈɓ ɔɓɗɕɊɆɐɊɒɍɤ (ɕɍɖɏ ɔɕɓɉɅɋ); 

2) ɖ ɉɕɘɈɓɎ ɖɗɓɕɓɒɠ ñ ɔɕɓɊɏɗɠ ɇ ɒɊəɗɊɈɅɌɓɇɓɎ ɖəɊɕɊ. 

15 

ȯɓɕɕɊɐɤɛɍɤ ɑɊɋɉɘ ɉɇɘɑɤ ɔɕɓɊɏɗɅɑɍ, ɇɏɐɣɜɅɣɞɍɑɍ:  

1) ɖ ɓɉɒɓɎ ɖɗɓɕɓɒɠ, ɖɊɏɗɓɕ ɈɊɒɊɕɅɛɍɍ ɢɐɊɏɗɕɓɢɒɊɕɈɍɍ (ɘɈɓɐɡ/ɈɅɌ), ɔɓɉ ɔɕɊɉɇɅɕɍɗɊɐɡɒɠɎ 

ɏɓɒɗɕɅɏɗ ɔɓɐɒɓɈɓ ɔɓɗɕɊɆɐɊɒɍɤ; 

2) ɖ ɉɕɘɈɓɎ ɖɗɓɕɓɒɠ ñ ɔɕɓɊɏɗɠ ɇ ɒɊəɗɊɈɅɌɓɇɓɎ ɖəɊɕɊ. 

8 

ȩɓɔɘɞɊɒɍɤ ɔɓ ɏɓɕɕɊɐɤɛɍɍ ɉɐɤ ɆɓɐɊɊ ɝɍɕɓɏɓɈɓ ɏɕɘɈɅ ɓɗɕɅɖɐɊɎ ɑɓɈɘɗ Ɇɠɗɡ ɔɕɊɉɓɖɗɅɇɐɊɒɠ 

ɖɓɗɕɘɉɒɍɏɅɑɍ ȥȯȵȥ ɔɓ ɒɊɓɆɚɓɉɍɑɓɖɗɍ. 

13 ȊȷȪȵȲȱ ȽȺȸȬȷȯȳ ȹȸȼȯȺɆ ȹȸ ȹȺȸȻȺȸɁȯȷȷȸȳ (ȮȯȾȸȵȼȷȸȳ) 

ȱȪȮȸȵȰȯȷȷȸȻȼȲ Ȳ Ȳȿ ȬȸȱȶȯɃȯȷȲɉ Ȭ ȹȸȺȼȾȯȵȯ 

ȸȫȯȻȹȯɁȯȷȲɉ 

13.1. ȴɓɕɗəɊɐɍ ɌɅɉɓɐɋɊɒɒɓɖɗɍ əɍɌɍɜɊɖɏɍɚ ɐɍɛ 

13.1.1. ȶɖɘɉɠ, ɇɠɉɅɒɒɠɊ ɒɅ ɔɓɏɘɔɏɘ ɅɇɗɓɑɓɆɍɐɊɎ ɍ ɉɕɘɈɍɚ ɒɅɌɊɑɒɠɚ 

ɗɕɅɒɖɔɓɕɗɒɠɚ ɖɕɊɉɖɗɇ ɍ ɓɆɊɖɔɊɜɊɒɒɠɊ ɢɗɍɑ ɍɑɘɞɊɖɗɇɓɑ  

ȥȯȵȥ ɖɜɍɗɅɊɗ, ɜɗɓ ɘɕɓɇɊɒɡ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ, ɔɓɑɍɑɓ ɉɕɘɈɍɚ əɅɏɗɓɕɓɇ, ɘɜɍɗɠɇɅɊɗ 

ɖɐɊɉɘɣɞɍɊ:  

1) ɖɇɓɊɇɕɊɑɊɒɒɓɖɗɡ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɒɅ ɍɑɘɞɊɖɗɇɓ ɇ ɌɅɐɓɈɊ 

(ɅɇɗɓɑɓɆɍɐɡ); 

2) ɇɕɊɑɤ, ɒɊɓɆɚɓɉɍɑɓɊ ɉɐɤ ɔɕɓɉɅɋɍ ɗɅɏɓɈɓ ɍɑɘɞɊɖɗɇɅ.  

ȼɊɑ ɉɓɐɡɝɊ ɉɐɤɗɖɤ ɉɇɅ ɘɏɅɌɅɒɒɠɚ ɢɗɅɔɅ, ɗɊɑ ɔɓɗɊɒɛɍɅɐɡɒɓ Ɇеɐɡɝɍɑ ɖɗɅɒɓɇɍɗɖɤ 

ɓɆɊɖɛɊɒɊɒɍɊ, Ʌ ɖɐɊɉɓɇɅɗɊɐɡɒɓ, ɖɒɍɋɅɊɗɖɤ ɕɅɌɑɊɕ ɇɌɠɖɏɅɒɒɓɎ ɖɘɑɑɠ. ȲɅ ɘɕɓɇɒɍ 

ɇɓɌɑɊɞɊɒɍɎ ɑɓɈɘɗ ɓɏɅɌɠɇɅɗɡ ɇɐɍɤɒɍɊ ɕɅɌɐɍɜɒɠɊ əɅɏɗɓɕɠ. ȲɅɔɕɍɑɊɕ, ɇ ɔɊɕɍɓɉ 

ɓɗɔɘɖɏɓɇ ɗɕɊɆɘɊɗɖɤ ɆɓɐɡɝɊ ɇɕɊɑɊɒɍ ɒɅ ɕɊɅɐɍɌɅɛɍɣ ɓɗɜɘɋɉɊɒɒɠɚ ɅɇɗɓɑɓɆɍɐɊɎ. ȧ 

ɅɒɅɐɍɌɊ ȥȯȵȥ ɗɅɏɋɊ ɘɜɍɗɠɇɅɣɗɖɤ ɏɅɒɅɐɠ ɕɊɅɐɍɌɅɛɍɍ ɍ ɉɕɘɈɍɊ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ 

ɔɕɓɛɊɖɖɅ ɔɕɓɉɅɋɍ: ɒɅɔɕɍɑɊɕ, ɔɕɓɍɌɇɓɉɍɗɖɤ ɐɍ ɔɕɓɉɅɋɅ ɜɊɕɊɌ ɓɗɏɕɠɗɠɊ ɍɐɍ 

ɌɅɏɕɠɗɠɊ Ʌɘɏɛɍɓɒɠ, ɌɅɉɊɎɖɗɇɓɇɅɒɠ ɐɍ ɉɍɐɊɕɠ ɍ ɗ. ɔ. 

ȸɕɓɇɒɍ ɇɌɠɖɏɅɒɍɤ ɗɅɏɋɊ ɌɅɇɍɖɤɗ ɓɗ: 

¶ ɛɊɒ ɒɅ ɔɓɉɊɕɋɅɒɒɠɊ ɅɇɗɓɑɓɆɍɐɍ (ɇɠɔɓɐɒɤɣɗ əɘɒɏɛɍɣ 

ɔɓɌɍɛɍɓɒɍɕɓɇɅɒɍɤ ɔɕɓɉɘɏɗɅ ɍ ɖɗɕɅɗɊɈɍɍ ɇ ɓɗɒɓɝɊɒɍɍ ɕɅɌɐɍɜɒɠɚ 

ɑɓɉɊɐɊɎ ɅɇɗɓɑɓɆɍɐɊɎ, ɇɏɐɣɜɅɤ ɌɅɔɘɖɏ ɒɓɇɓɎ ɍɐɍ ɓɆɒɓɇɐɊɒɒɓɎ 

ɇɊɕɖɍɍ ɑɓɉɊɐɍ); 
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¶ ɖɗɊɔɊɒɍ èɓɗɆɓɕɅ ɚɘɉɝɊɈɓé ɒɅ ɕɠɒɏɊ7;  

¶ ɕɊɔɘɗɅɛɍɍ ɗɓɈɓ ɍɐɍ ɍɒɓɈɓ ɆɕɊɒɉɅ (ɉɅɒɒɠɎ əɅɏɗɓɕ ɑɓɋɊɗ ɓɏɅɌɠɇɅɗɡ 

ɇɐɍɤɒɍɊ ɖ ɗɊɜɊɒɍɊɑ ɇɕɊɑɊɒɍ ɒɅ ɕɅɌɑɊɕ ɇɌɠɖɏɅɒɒɓɎ ɖɘɑɑɠ).  

ȥɒɅɐɍɌ ɍɖɗɓɕɍɜɊɖɏɓɎ ɍɒəɓɕɑɅɛɍɍ ɓɆ ɘɕɓɇɒɤɚ ɇɓɌɑɊɞɊɒɍɤ  

ȩɅɒɒɠɊ ɓ ɔɓɗɊɕɤɚ ɇ ɔɕɊɉɠɉɘɞɍɊ ɔɊɕɍɓɉɠ ñ ɓɉɒɍ ɍɌ ɏɐɣɜɊɇɠɚ ɇɇɓɉɒɠɚ 

ɔɅɕɅɑɊɗɕɓɇ ɅɒɅɐɍɌɅ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɇ ɑɓɉɊɐɤɚ ɅɈɊɒɗɖɗɇɅ ȥȯȵȥ ɍ ɔɓɢɗɓɑɘ 

ɤɇɐɤɣɗɖɤ ɏɕɅɎɒɊ ɇɅɋɒɓɎ ɍɒəɓɕɑɅɛɍɊɎ. ȩɅɒɒɠɊ ɓ ɔɓɗɊɕɤɚ ɇ ɔɕɊɉɠɉɘɞɍɊ ɔɊɕɍɓɉɠ 

ɑɓɈɘɗ ɔɕɊɉɓɖɗɅɇɐɤɗɡɖɤ ɔɓ ɑɊɖɤɛɅɑ, ɏɇɅɕɗɅɐɅɑ ɍɐɍ ɈɓɉɅɑ ɌɅ ɔɓɖɐɊɉɒɍɊ 3ð5 ɐɊɗ ɍ 

ɑɓɈɘɗ Ɇɠɗɡ ɇɠɕɅɋɊɒɠ: 

¶ ɇ ɇɍɉɊ ɖɓɇɓɏɘɔɒɓɎ ɇɌɠɖɏɅɒɒɓɎ ɖɘɑɑɠ ɏɅɏ ɔɕɓɛɊɒɗɒɓɎ ɉɓɐɍ 

ɏɕɊɉɍɗɓɇ, ɇɠɉɅɒɒɠɚ ɌɅ ɓɉɍɒ ɏɇɅɕɗɅɐ, ɐɍɆɓ 

¶ ɇ ɇɍɉɊ ɇɌɠɖɏɅɒɒɓɎ ɖɘɑɑɠ, ɏɓɗɓɕɅɤ ɤɇɐɤɊɗɖɤ əɘɒɏɛɍɊɎ ɇɅɐɓɇɠɚ 

ɔɓɗɊɕɡ. 

ȩɐɤ ɔɓɇɠɝɊɒɍɤ ɍɒəɓɕɑɅɗɍɇɒɓɖɗɍ ɓɆɞɊɎ ɇɠɆɓɕɏɍ ɉɅɒɒɠɊ ɓ ɔɓɗɊɕɤɚ ɕɅɌɆɍɇɅɣɗɖɤ 

ɒɅ ɔɓɉɈɕɘɔɔɠ: ɒɅɔɕɍɑɊɕ, ɏɕɊɉɍɗɠ ɒɅ ɔɓɉɊɕɋɅɒɒɠɊ ɍ ɒɓɇɠɊ ɅɇɗɓɑɓɆɍɐɍ, ɖ 

ɕɅɇɒɓɑɊɕɒɠɑ ɔɓɈɅɝɊɒɍɊɑ ɍ ɊɉɍɒɓɇɕɊɑɊɒɒɠɑ ɔɓɈɅɝɊɒɍɊɑ, ɏɕɊɉɍɗɠ 

ɏɓɑɑɊɕɜɊɖɏɍɑ ɌɅɊɑɞɍɏɅɑ ɍ ɍɒɉɍɇɍɉɘɅɐɡɒɠɑ ɌɅɊɑɞɍɏɅɑ. ȥȯȵȥ ɗɅɏɋɊ 

ɔɕɊɉɔɓɜɍɗɅɊɗ ɍɖɔɓɐɡɌɓɇɅɗɡ ɉɅɒɒɠɊ, ɇɏɐɣɜɅɣɞɍɊ ɇɠɆɓɕɏɘ ɌɅ ɔɊɕɍɓɉ 

ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɖɔɅɉɅ, ɜɗɓ ɔɓɌɇɓɐɤɊɗ ȥɈɊɒɗɖɗɇɘ ɒɅ ɓɖɒɓɇɊ ɔɕɊɉɓɖɗɅɇɐɊɒɒɓɎ 

ɍɒəɓɕɑɅɛɍɍ ɓɛɊɒɍɗɡ ɉɊəɓɐɗɒɓɊ ɔɓɇɊɉɊɒɍɊ ɔɘɐɅ ɇ ɒɅɍɆɓɐɊɊ ɔɊɖɖɍɑɍɖɗɍɜɒɓɑ 

ɖɛɊɒɅɕɍɍ. ȩɅɒɒɠɊ ɔɓ ɘɏɅɌɅɒɒɠɑ ɔɓɗɊɕɤɑ ɌɅɜɅɖɗɘɣ ɔɕɊɉɓɖɗɅɇɐɤɣɗɖɤ ɒɅ ɒɊɗɗɓ-

ɓɖɒɓɇɊ (ɘɋɊ ɇɏɐɣɜɅɣɗ ɇɌɠɖɏɅɒɒɠɊ ɖɘɑɑɠ). Ȫɖɐɍ ɔɕɊɉɓɖɗɅɇɐɤɣɗɖɤ ɉɅɒɒɠɊ ɓ ɇɅɐɓɇɠɚ 

ɔɓɗɊɕɤɚ, ɗɕɊɆɘɊɗɖɤ ɉɓɔɓɐɒɍɗɊɐɡɒɅɤ ɍɒəɓɕɑɅɛɍɤ ɓɆ ɘɕɓɇɒɤɚ ɇɌɠɖɏɅɒɍɤ ɉɓɐɈɓɇ, ɆɊɌ 

ɜɊɈɓ ɇɌɠɖɏɅɒɒɠɊ ɖɘɑɑɠ ɘɜɊɖɗɡ ɒɊɇɓɌɑɓɋɒɓ.  

ȴɓɇɠɝɊɒɒɠɎ ɕɍɖɏ ɏɕɊɉɍɗɓɇ ɊɉɍɒɓɇɕɊɑɊɒɒɓɈɓ ɔɓɈɅɝɊɒɍɤ  

ȧ ɏɕɊɉɍɗɊ ɊɉɍɒɓɇɕɊɑɊɒɒɓɈɓ ɔɓɈɅɝɊɒɍɤ ɖɘɞɊɖɗɇɊɒɒɅɤ ɜɅɖɗɡ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ ɉɓɐɈɅ 

ɑɓɋɊɗ ɔɓɈɅɝɅɗɡɖɤ ɓɉɒɍɑ ɇɌɒɓɖɓɑ ɇ ɏɓɒɛɊ ɖɕɓɏɅ ɏɕɊɉɍɗɅ. ȶɓɓɗɇɊɗɖɗɇɘɣɞɍɊ 

ɏɕɊɉɍɗɒɠɊ ɖɓɈɐɅɝɊɒɍɤ ɑɓɈɘɗ ɔɕɊɉɘɖɑɅɗɕɍɇɅɗɡ ɗɕɍ ɇɅɕɍɅɒɗɅ ɉɊɎɖɗɇɍɎ ɌɅɊɑɞɍɏɅ ɇ 

ɑɓɑɊɒɗ ɓɏɓɒɜɅɗɊɐɡɒɓɈɓ ɔɓɈɅɝɊɒɍɤ ɏɕɊɉɍɗɅ (ɖɑ. ɒɍɋɊ ȷɅɆɐɍɛɘ 15). 

  

                                                                 
7 ȲɅ ɕɠɒɏɊ ɔɓɉɊɕɋɅɒɒɠɚ ɅɇɗɓɑɓɆɍɐɊɎ ɑɓɈɘɗ Ɇɠɗɡ ɝɍɕɓɏɓ ɔɕɊɉɖɗɅɇɐɊɒɠ ɆɓɐɊɊ ɉɊɝɊɇɠɊ 

ɅɇɗɓɑɓɆɍɐɍ, ɏɅɜɊɖɗɇɓ ɍ ɚɅɕɅɏɗɊɕɍɖɗɍɏɍ ɏɓɗɓɕɠɚ ɖɓɓɗɇɊɗɖɗɇɘɣɗ ɆɓɐɊɊ ɒɍɌɏɍɑ ɘɕɓɇɒɤɑ ɇɓɌɑɊɞɊɒɍɤ. 

ȶɑ. Adverse Selection in the Used-Car Market: Evidence from Purchase and Repair Patterns in the Consumer 

Expenditure Survey. Rand Journal of Economics (2014), 45(1), 140ð154. Jonathan Peterson, Henry S. 

Schneider, Cornell University. 
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ȷɅɆɐɍɛɅ 15. ȧɍɉɠ ɏɕɊɉɍɗɒɠɚ ɖɓɈɐɅɝɊɒɍɎ 

ȵɅɇɒɓɑɊɕɒɓ 

ɔɓɈɅɝɅɊɑɠɊ 

ɏɕɊɉɍɗɠ 

ȧ ɗɊɜɊɒɍɊ ɖɕɓɏɅ ɏɕɊɉɍɗɅ ɖɘɑɑɠ ɔɐɅɗɊɋɊɎ ɇ ɔɓɈɅɝɊɒɍɊ ɇ ɛɊɐɓɑ ɓɖɗɅɣɗɖɤ 

ɒɊɍɌɑɊɒɒɠɑɍ. ȩɓɐɤ ɔɐɅɗɊɋɊɎ ɇ ɖɜɊɗ ɘɔɐɅɗɠ ɔɕɓɛɊɒɗɓɇ ɘɑɊɒɡɝɅɊɗɖɤ, Ʌ ɉɓɐɤ 

ɔɐɅɗɊɋɊɎ ɇ ɖɜɊɗ ɔɓɈɅɝɊɒɍɤ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ ɉɓɐɈɅ ɕɅɖɗɊɗ. 

ȪɉɍɒɓɇɕɊɑɊɒɒɓ 

ɔɓɈɅɝɅɊɑɠɊ 

ɏɕɊɉɍɗɠ 

ȯɕɊɉɍɗ ɊɉɍɒɓɇɕɊɑɊɒɒɓɈɓ ɔɓɈɅɝɊɒɍɤ ɑɓɋɊɗ ɉɅɗɡ ɏɐɍɊɒɗɘ ɇɓɌɑɓɋɒɓɖɗɡ: 

1)   ɓɖɗɅɇɍɗɡ ɘ ɖɊɆɤ ɅɇɗɓɑɓɆɍɐɡ ɍ ɘɔɐɅɗɍɗɡ ɔɓɖɐɊɉɒɍɎ ɇɌɒɓɖ ɔɓ ɏɕɊɉɍɗɘ;  

2)   ɔɕɓɉɅɗɡ ɅɇɗɓɑɓɆɍɐɡ ɍ ɍɖɔɓɐɡɌɓɇɅɗɡ ɇɠɕɘɜɊɒɒɘɣ ɖɘɑɑɘ ɉɐɤ ɘɔɐɅɗɠ ɔɓɖɐɊɉɒɊɈɓ 

ɇɌɒɓɖɅ ɔɓ ɏɕɊɉɍɗɘ;  

3)   ɇɊɕɒɘɗɡ ɅɇɗɓɑɓɆɍɐɡ ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɑɘ ɉɍɐɊɕɘ ɔɓ ɖɓɈɐɅɝɊɒɍɣ ɓɆ ɓɆɕɅɗɒɓɑ 

ɇɠɏɘɔɊ.   

Ȫɖɐɍ ɍɑɊɊɗ ɑɊɖɗɓ ɗɕɊɗɍɎ ɇɅɕɍɅɒɗ, ɉɍɐɊɕ ɍɐɍ ɌɅɍɑɓɉɅɗɊɐɡ ɒɊɖɘɗ ɕɍɖɏ ɗɓɈɓ, ɜɗɓ 

ɖɕɊɉɖɗɇ, ɔɓɐɘɜɊɒɒɠɚ ɓɗ ɔɕɓɉɅɋɍ ɅɇɗɓɑɓɆɍɐɤ, ɆɘɉɊɗ ɒɊɉɓɖɗɅɗɓɜɒɓ ɉɐɤ ɇɠɔɐɅɗɠ 

ɔɓɖɐɊɉɒɊɈɓ ɇɌɒɓɖɅ ɇ ɖɜɊɗ ɔɓɈɅɝɊɒɍɤ ɏɕɊɉɍɗɅ.  

ȳɗɖɕɓɜɏɅ ɔɓɈɅɝɊɒɍɤ ɖɘɞɊɖɗɇɊɒɒɓɎ ɜɅɖɗɍ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ ɉɓɐɈɅ ɉɓ ɉɅɗɠ 

ɓɏɓɒɜɅɗɊɐɡɒɓɈɓ ɔɓɈɅɝɊɒɍɤ ɑɊɒɤɊɗ ɏɅɕɗɍɒɘ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ, ɕɅɇɒɓ ɏɅɏ ɍ ɇɐɍɤɊɗ 

ɒɅ ɕɅɌɑɊɕ ɇɓɌɑɓɋɒɠɚ ɔɓɗɊɕɡ. ȴɓɢɗɓɑɘ ȥȯȵȥ ɇɒɍɑɅɗɊɐɡɒɓ ɍɌɘɜɅɊɗ ɉɅɒɒɠɊ ɌɅ 

ɔɕɊɉɠɉɘɞɍɊ ɔɊɕɍɓɉɠ, ɜɗɓɆɠ ɓɛɊɒɍɗɡ ɍɒɘɣ ñ ɇ ɉɅɒɒɓɑ ɖɐɘɜɅɊ ñ ɖɗɕɘɏɗɘɕɘ ɕɍɖɏɅ, 

Ʌ ɗɅɏɋɊ ɖɗɕɓɈɓɖɗɡ ɔɓɉɚɓɉɅ ɍ ɑɊɗɓɉɍɏɘ ɕɅɖɜɊɗɅ, ɔɕɍɑɊɒɤɊɑɠɊ ɌɅɍɑɓɉɅɗɊɐɊɑ ɉɐɤ 

ɓɔɕɊɉɊɐɊɒɍɤ ɖɘɑɑɠ ɊɉɍɒɓɇɕɊɑɊɒɒɓɈɓ ɔɓɈɅɝɊɒɍɤ. ȵɅɌɑɊɕ ɖɘɑɑɠ ɊɉɍɒɓɇɕɊɑɊɒɒɓɈɓ 

ɔɓɈɅɝɊɒɍɤ ɜɅɖɗɓ ɤɇɐɤɊɗɖɤ əɘɒɏɛɍɊɎ ɓɋɍɉɅɊɑɓɈɓ ɖɓ ɇɕɊɑɊɒɊɑ ɖɒɍɋɊɒɍɤ ɖɗɓɍɑɓɖɗɍ 

ɅɇɗɓɑɓɆɍɐɤ. 

ȵɍɖɏ, ɇɓɌɒɍɏɅɣɞɍɎ ɇ ɖɐɘɜɅɊ ɗɕɊɗɡɊɈɓ ɇɅɕɍɅɒɗɅ ɕɅɌɇɍɗɍɤ ɖɓɆɠɗɍɎ, ɑɓɋɊɗ Ɇɠɗɡ 

ɔɕɓɍɐɐɣɖɗɕɍɕɓɇɅɒ ɔɘɗɊɑ ɔɓɖɗɕɓɊɒɍɤ ɏɕɍɇɓɎ ɖɒɍɋɊɒɍɤ ɖɗɓɍɑɓɖɗɍ ɅɇɗɓɑɓɆɍɐɤ 

ɓɗɒɓɖɍɗɊɐɡɒɓ ɒɊɔɓɈɅɝɊɒɒɓɎ ɖɘɑɑɠ ɏɕɊɉɍɗɅ ɒɅ ɔɕɓɗɤɋɊɒɍɍ ɖɕɓɏɅ ɉɊɎɖɗɇɍɤ 

ɏɕɊɉɍɗɒɓɈɓ ɖɓɈɐɅɝɊɒɍɤ, ɏɅɏ ɢɗɓ ɔɓɏɅɌɅɒɓ ɒɅ ȵɍɖɘɒɏɊ 9 ɉɐɤ ɉɇɘɚ ɕɅɌɐɍɜɒɠɚ ɑɊɗɓɉɓɇ 

ɅɑɓɕɗɍɌɅɛɍɍ ɅɇɗɓɑɓɆɍɐɤ.  

¶ Ȫɖɐɍ ɅɑɓɕɗɍɌɅɛɍɤ ɓɖɘɞɊɖɗɇɐɤɊɗɖɤ ɔɓ ɔɊɕɇɓɑɘ ɖɛɊɒɅɕɍɣ (Ʌ), 

ɔɓɖɐɊɉɒɍɎ ɇɌɒɓɖ ɇ ɖɜɊɗ ɔɓɈɅɝɊɒɍɤ ɏɕɊɉɍɗɅ ɆɓɐɡɝɊ ɖɗɓɍɑɓɖɗɍ 

ɅɇɗɓɑɓɆɍɐɤ ñ ɉɐɤ ɉɍɐɊɕɅ ɖɘɞɊɖɗɇɘɊɗ ɕɍɖɏ ɔɓɒɊɖɗɍ ɔɓɗɊɕɍ ɔɕɍ 

ɓɗɜɘɋɉɊɒɍɍ ɅɇɗɓɑɓɆɍɐɤ ɖ ɛɊɐɡɣ ɕɊɅɐɍɌɅɛɍɍ.  

¶ Ȫɖɐɍ ɅɑɓɕɗɍɌɅɛɍɤ ɓɖɘɞɊɖɗɇɐɤɊɗɖɤ ɔɓ ɇɗɓɕɓɑɘ ɖɛɊɒɅɕɍɣ (Ɇ), ɕɍɖɏ 

ɉɍɐɊɕɅ ɔɓ ɗɕɊɗɡɊɑɘ ɇɅɕɍɅɒɗɘ ɓɈɕɅɒɍɜɊɒ: ɅɇɗɓɑɓɆɍɐɡ ɖɗɓɍɗ ɆɓɐɡɝɊ, 

ɜɊɑ ɖɘɑɑɅ ɔɓɖɐɊɉɒɊɈɓ ɇɌɒɓɖɅ ɇ ɖɜɊɗ ɔɓɈɅɝɊɒɍɤ ɏɕɊɉɍɗɅ. 
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ȵɍɖɘɒɓɏ 9. ȴɓɈɅɝɊɒɍɊ ɇ ɖɓɔɓɖɗɅɇɐɊɒɍɍ ɖ ɅɑɓɕɗɍɌɅɛɍɊɎ ɅɇɗɓɑɓɆɍɐɤ 

 

ȧɐɍɤɒɍɊ ɌɅɍɑɓɉɅɗɊɐɤ ɍ ɅɈɊɒɗɅ ɔɓ ɓɆɖɐɘɋɍɇɅɒɍɣ ɅɇɗɓɏɕɊɉɍɗɓɇ ɒɅ ɘɕɓɇɒɍ 

ɇɓɌɑɊɞɊɒɍɤ 

ȧ ɏɓɒɗɊɏɖɗɊ ɅɒɅɐɍɌɅ ɖɉɊɐɏɍ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ ɍ, ɇ ɜɅɖɗɒɓɖɗɍ, ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ 

ȥȯȵȥ ɔɕɓɇɓɉɍɗ ɅɒɅɐɍɌ ɉɊɤɗɊɐɡɒɓɖɗɍ ɌɅɍɑɓɉɅɗɊɐɤ ɍ ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ 

(ɖɊɕɇɍɖɊɕɅ) ɔɓ ɏɕɊɉɍɗɅɑ. ȥȯȵȥ ɘɜɍɗɠɇɅɊɗ ɕɅɌɐɍɜɒɠɊ ɅɖɔɊɏɗɠ ɕɅɆɓɗɠ 

ɓɆɖɐɘɋɍɇɅɣɞɊɈɓ ɅɈɊɒɗɅ ɍ ɌɅɍɑɓɉɅɗɊɐɤ, ɇɐɍɤɣɞɍɊ ɒɅ ɉɓɔɘɞɊɒɍɤ ɔɓ ɘɕɓɇɒɤɑ 

ɇɓɌɑɊɞɊɒɍɤ, ɇɏɐɣɜɅɤ: 

¶ ɍɖɔɓɐɡɌɘɊɑɠɊ ɌɅɍɑɓɉɅɗɊɐɊɑ ɑɊɗɓɉɠ ɍ əɓɕɑɠ ɔɐɅɗɊɋɊɎ (ɜɅɖɗɓɗɅ 

ɇɠɖɗɅɇɐɊɒɍɤ ɍ ɔɕɓɇɊɕɏɍ ɖɜɊɗɓɇ, ɔɕɤɑɓɊ ɖɔɍɖɅɒɍɊ ɖ ɆɅɒɏɓɇɖɏɓɈɓ 

ɖɜɊɗɅ ɔɓ ɔɓɖɗɓɤɒɒɓɑɘ ɔɐɅɗɊɋɒɓɑɘ ɔɓɕɘɜɊɒɍɣ (ɔɕɤɑɓɊ 

ɉɊɆɊɗɓɇɅɒɍɊ) ɍɐɍ ɍɒɠɊ əɓɕɑɠ ɔɐɅɗɊɋɊɎ); 

¶ ɕɅɆɓɗɘ ɖ ɔɕɓɖɕɓɜɊɒɒɓɎ ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ (ɓɔɕɊɉɊɐɊɒɍɊ, ɘɜɊɗ ɍ 

ɜɅɖɗɓɗɅ ɑɓɒɍɗɓɕɍɒɈɅ ɐɣɆɠɚ ɍɌɑɊɒɊɒɍɎ ɖ ɗɊɜɊɒɍɊɑ ɇɕɊɑɊɒɍ); 

¶ ɔɕɅɇɍɐɅ ɍ ɔɕɓɛɊɉɘɕɠ ɖɔɍɖɅɒɍɤ ɆɊɌɒɅɉɊɋɒɠɚ ɏɕɊɉɍɗɓɇ; 

¶ ɔɊɕɊɒɓɖ ɖɕɓɏɓɇ ɔɓɈɅɝɊɒɍɤ ɍ ɕɊɖɗɕɘɏɗɘɕɍɌɅɛɍɣ, ɕɅɆɓɗɘ ɖ 

ɌɅɉɓɐɋɊɒɒɓɖɗɡɣ ɍ ɔɓɐɍɗɍɏɘ ɔɕɓɐɓɒɈɅɛɍɍ; 

¶ ɖɗɅɒɉɅɕɗɠ ɓɆɖɐɘɋɍɇɅɒɍɤ; 

¶ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ, ɉɓɖɗɍɈɒɘɗɠɊ ɇ ɔɕɓɝɐɓɑ ɇ ɔɕɓɛɊɖɖɊ ɇɌɠɖɏɅɒɍɤ; 

¶ ɔɓɐɍɗɍɏɘ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɒɅ ɔɕɊɉɑɊɗ ɌɅɐɓɈɅ; 

¶ ɘɕɓɇɊɒɡ ɘɏɓɑɔɐɊɏɗɓɇɅɒɒɓɖɗɍ ɏɅɉɕɅɑɍ ɍ ɏɇɅɐɍəɍɏɅɛɍɣ ɕɅɆɓɗɒɍɏɓɇ 

ɇ ɔɕɊɉɠɉɘɞɍɊ ɔɊɕɍɓɉɠ; 
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ȱɊɒɡɝɅɤ ɓɖɗɅɗɓɜɒɅɤ ɖɗɓɍɑɓɖɗɡ ɅɇɗɓɑɓɆɍɐɤ

ȦɓɐɡɝɅɤ ɓɖɗɅɗɓɜɒɅɤ ɖɗɓɍɑɓɖɗɡ ɅɇɗɓɑɓɆɍɐɤ
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¶ ɔɊɕɖɓɒɅɐ ɍ ɓɕɈɅɒɍɌɅɛɍɣ ɕɅɆɓɗɠ ɇ ɔɓɉɕɅɌɉɊɐɊɒɍɤɚ ɔɓ ɇɌɠɖɏɅɒɍɣ 

ɉɓɐɈɓɇ; 

¶ ɓɛɊɒɏɘ ɍ ɇɓɌɒɅɈɕɅɋɉɊɒɍɊ ɖɓɗɕɘɉɒɍɏɓɇ ɔɓɉɕɅɌɉɊɐɊɒɍɤ ɔɓ 

ɇɌɠɖɏɅɒɍɣ ɉɓɐɈɓɇ. 

ȩɅɒɒɅɤ ɍɒəɓɕɑɅɛɍɤ ɑɓɋɊɗ Ɇɠɗɡ ɔɓɐɘɜɊɒɅ ɇ ɗɓɑ ɜɍɖɐɊ ɇ ɕɅɑɏɅɚ ɕɊɎɗɍɒɈɓɇɠɚ ɇɖɗɕɊɜ, 

ɔɕɓɇɓɉɍɑɠɚ ɇ ɖɓɓɗɇɊɗɖɗɇɍɍ ɖ ɗɕɊɆɓɇɅɒɍɤɑɍ ɉɓɏɘɑɊɒɗɅ èȴɕɓɛɊɉɘɕɠ ɓɖɘɞɊɖɗɇɐɊɒɍɤ 

ɕɊɎɗɍɒɈɓɇɠɚ ɉɊɎɖɗɇɍɎ ɍ ɓɆɞɍɊ ɔɕɍɒɛɍɔɠ ɕɊɎɗɍɒɈɓɇɓɈɓ ɔɕɓɛɊɖɖɅé. 

13.1.2. ȭɔɓɗɊɜɒɠɊ ɛɊɒɒɠɊ ɆɘɑɅɈɍ 

13.1.2.1. ȳɔɕɊɉɊɐɊɒɍɊ ɕɅɌɑɊɕɅ ɔɓɗɊɕɡ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ Ȩȵȥȶȴ-ȭ ɉɐɤ 

ɍɔɓɗɊɜɒɠɚ ɌɅɏɐɅɉɒɠɚ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɡɣ, 

ɕɅɖɔɓɐɓɋɊɒɒɓɎ ɔɕɊɍɑɘɞɊɖɗɇɊɒɒɓ ɇɒɊ ɖɊɐɡɖɏɓɎ ɑɊɖɗɒɓɖɗɍ 

ȩɓɔɘɞɊɒɍɤ, ɍɖɔɓɐɡɌɘɊɑɠɊ ȥȯȵȥ ɔɕɍ ɅɒɅɐɍɌɊ ɘɕɓɇɒɊɎ ɔɓɗɊɕɡ ɍ ɇɓɌɑɊɞɊɒɍɎ ɇ 

ɖɐɘɜɅɊ ɉɊəɓɐɗɅ ɌɅɊɑɞɍɏɅ, ɌɅɇɍɖɤɗ ɇ ɔɊɕɇɘɣ ɓɜɊɕɊɉɡ ɓɗ ɖɐɊɉɘɣɞɍɚ əɅɏɗɓɕɓɇ:  

1) ɉɓɖɗɅɗɓɜɒɓɖɗɡ ɍ ɒɅɉɊɋɒɓɖɗɡ ɍɒəɓɕɑɅɛɍɍ ɓɗɒɓɖɍɗɊɐɡɒɓ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɤ 

ɌɅɍɑɓɉɅɗɊɐɤ ɍ ɖɔɊɛɍɅɐɍɌɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɓɇɓɈɓ ɓɆɞɊɖɗɇɅ ɔɓ ɌɅɏɐɅɉɒɠɑ ɇ 

ɔɓɕɗəɊɐɊ ɍ ɓɆɊɖɔɊɜɊɒɍɊ ɌɅɏɐɅɉɒɠɚ ɏɓɒɏɕɊɗɒɠɑɍ ɓɆɟɊɏɗɅɑɍ ɒɊɉɇɍɋɍɑɓɖɗɍ 

(ɓɛɊɒɍɇɅɊɗɖɤ ɢɏɖɔɊɕɗɒɠɑ ɔɘɗɊɑ, ɉɅɊɗɖɤ ɓɆɓɖɒɓɇɅɒɍɊ);  

2) ɌɅɏɓɒɓɉɅɗɊɐɡɒɓ-ɔɕɅɇɓɇɅɤ ɆɅɌɅ, ɓɆɊɖɔɊɜɍɇɅɣɞɅɤ ɌɅɞɍɗɘ ɔɕɅɇ ɌɅɍɑɓɉɅɗɊɐɤ ɔɓ 

ɏɕɊɉɍɗɅɑ, ɓɆɊɖɔɊɜɊɒɒɠɑ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɡɣ (ɓɛɊɒɍɇɅɊɗɖɤ ɢɏɖɔɊɕɗɒɠɑ 

ɔɘɗɊɑ, ɉɅɊɗɖɤ ɓɆɓɖɒɓɇɅɒɍɊ); 

3) ɖɗɅɕɝɍɒɖɗɇɓ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɤ ɌɅɍɑɓɉɅɗɊɐɤ ɔɓ ɏɕɊɉɍɗɘ ɓɗɒɓɖɍɗɊɐɡɒɓ ɉɕɘɈɍɚ 

ɓɆɤɌɅɗɊɐɡɖɗɇ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɐɓɈɓɑ ɗɓɈɓ ɋɊ ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ; 

4) ɓɗɒɓɝɊɒɍɊ ɖɗɓɍɑɓɖɗɍ ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ (ɖɓɈɐɅɖɒɓ ɔɓɖɐɊɉɒɍɑ ɉɅɒɒɠɑ8) ɏ 

ɖɘɑɑɊ ɓɖɗɅɗɏɅ ɏɕɊɉɍɗɅ (ɖ ɘɜɊɗɓɑ ɇɖɊɚ ɇɍɉɓɇ ɌɅɉɓɐɋɊɒɒɓɖɗɍ, ɍɑɊɣɞɍɚ ɕɅɇɒɓɊ 

ɍɐɍ ɔɕɍɓɕɍɗɊɗɒɓɊ ɔɕɅɇɓ ɗɕɊɆɓɇɅɒɍɤ);  

5) ɔɓɏɅɌɅɗɊɐɡ ȶȳȶȲȥ ɇ ɖɗɕɊɖɖɓɇɠɚ ɘɖɐɓɇɍɤɚ, ɓɗɕɅɋɅɣɞɍɚ: 

¶ ɆɅɌɓɇɠɊ ɍɖɗɓɕɍɜɊɖɏɍɊ ɔɓɒɍɋɊɒɍɤ ɛɊɒɠ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ ɇ ȵȹ, 

¶ ɘɕɓɇɊɒɡ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ ɕɠɒɏɅ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɖɘɆɟɊɏɗɅɚ ȵȹ, 

¶ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɛɊɒɘ ɓɆɟɊɏɗɅ ɌɅɐɓɈɅ.  

6) ɖɗɊɔɊɒɡ ɇɓɐɅɗɍɐɡɒɓɖɗɍ ɛɊɒ ɒɅ ɕɠɒɏɊ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɖɘɆɟɊɏɗɅɚ ȵȹ; 

                                                                 
8 ȶɗɓɍɑɓɖɗɡ ɓɆɟɊɏɗɅ ɖɓɈɐɅɖɒɓ ɔɓɖɐɊɉɒɍɑ ɉɅɒɒɠɑ ñ ɖɗɓɍɑɓɖɗɡ, ɘɏɅɌɅɒɒɅɤ ɇ ɔɕɊɉɓɖɗɅɇɐɤɊɑɓɑ 

ɌɅɍɑɓɉɅɗɊɐɊɑ ɓɗɜɊɗɊ ɓ ɉɅɒɒɠɚ ɔɓɖɐɊɉɒɊɎ ɓɛɊɒɏɍ, ɍɐɍ ɔɓɖɐɊɉɒɤɤ ɕɠɒɓɜɒɅɤ ɖɗɓɍɑɓɖɗɡ, Ɋɖɐɍ ɓɆɟɊɏɗ 

ɇɠɖɗɅɇɐɤɐɖɤ ɒɅ ɗɓɕɈɍ ɔɓɖɐɊ ɔɓɖɐɊɉɒɊɎ ɓɛɊɒɏɍ. 
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7) ɌɅɗɕɅɗɠ ɒɅ ɓɔɐɅɗɘ ɘɖɐɘɈ ɗɕɊɗɡɍɚ ɐɍɛ, ɖɇɤɌɅɒɒɠɊ ɖ ɓɆɕɅɞɊɒɍɊɑ ɇɌɠɖɏɅɒɍɤ ɔɕɍ 

ɒɅɖɗɘɔɐɊɒɍɍ ɉɊəɓɐɗɅ ɔɓ ɍɔɓɗɊɜɒɠɑ ɏɕɊɉɍɗɅɑ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɑ ɔɓɕɗəɊɐɊ; 

8) ɉɐɍɗɊɐɡɒɓɖɗɡ ɔɕɓɛɊɖɖɅ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ;  

9) ɔɕɓɛɊɒɗɒɠɊ ɌɅɉɊɕɋɏɍ ɉɓ ɇɌɠɖɏɅɒɍɤ (ȴȬȧ9). 

ȩɓɖɗɅɗɓɜɒɓɖɗɡ ɍ ɒɅɉɊɋɒɓɖɗɡ ɍɒəɓɕɑɅɛɍɍ ɓɗɒɓɖɍɗɊɐɡɒɓ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɤ 

ɌɅɍɑɓɉɅɗɊɐɤ ɍ ȶȹȳ ɔɓ ɌɅɏɐɅɉɒɠɑ ɇ ɔɓɕɗəɊɐɊ ɍ ɓɆɊɖɔɊɜɊɒɍɊ ɌɅɏɐɅɉɒɠɚ 

ɏɓɒɏɕɊɗɒɠɑɍ ɓɆɟɊɏɗɅɑɍ ɒɊɉɇɍɋɍɑɓɖɗɍ 

ȥȯȵȥ ɔɕɍɑɊɒɤɊɗ ɉɓɔɘɞɊɒɍɤ ɔɓ ɘɕɓɇɒɤɑ ɇɓɌɑɊɞɊɒɍɎ, ɓɗɕɅɋɅɣɞɍɊ ɕɅɌɐɍɜɒɠɊ 

ɅɗɕɍɆɘɗɠ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɍ ɔɕɊɉɑɊɗɅ ɌɅɐɓɈɅ, ɗɓɐɡɏɓ ɇ ɗɊɚ ɖɐɘɜɅɤɚ, ɏɓɈɉɅ ɉɐɤ ɅɒɅɐɍɌɅ 

ɉɓɖɗɘɔɒɅ ɍɒəɓɕɑɅɛɍɤ ɒɅ ɘɕɓɇɒɊ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ. ȦɊɌ ɗɅɏɓɎ ɉɊɗɅɐɡɒɓɎ 

ɍɒəɓɕɑɅɛɍɍ ɓ ɔɕɊɉɑɊɗɅɚ ɌɅɐɓɈɅ ɔɓɕɗəɊɐɡ, ɏɅɏ ɔɕɅɇɍɐɓ, ɖɜɍɗɅɊɗɖɤ ɔɓɐɒɓɖɗɡɣ 

ɒɊɓɆɊɖɔɊɜɊɒɒɠɑ. 

ȵɊɎɗɍɒɈ ȥȯȵȥ ɓɖɒɓɇɅɒ ɒɅ ɍɒəɓɕɑɅɛɍɍ, ɉɓɆɕɓɇɓɐɡɒɓ ɔɕɊɉɓɖɗɅɇɐɊɒɒɓɎ 

ɌɅɍɑɓɉɅɗɊɐɊɑ, ɍ ɔɘɆɐɍɜɒɓɎ ɍɒəɓɕɑɅɛɍɍ, ɍɑɊɣɞɊɎɖɤ ɇ ɕɅɖɔɓɕɤɋɊɒɍɍ ȥɈɊɒɗɖɗɇɅ. 

ȵɊɎɗɍɒɈ ȥȯȵȥ ɒɊ ɓɗɕɅɋɅɊɗ ɇɊɕɓɤɗɒɓɖɗɡ ɑɓɝɊɒɒɍɜɊɖɗɇɅ ɖɓ ɖɗɓɕɓɒɠ ɌɅɍɑɓɉɅɗɊɐɤ, ɍ 

ɔɕɍ ɛɊɐɊɒɅɔɕɅɇɐɊɒɒɓɎ ɔɓɔɠɗɏɊ ɔɕɊɉɓɖɗɅɇɍɗɡ ɌɅɇɊɉɓɑɓ ɐɓɋɒɘɣ ɍɒəɓɕɑɅɛɍɣ, 

ɒɅɔɕɍɑɊɕ ɔɓ ɔɓɕɗəɊɐɣ, ȥɈɊɒɗɖɗɇɓ ɑɓɋɊɗ Ɇɠɗɡ ɉɊɌɍɒəɓɕɑɍɕɓɇɅɒɓ.  

ȧ ɉɓɔɓɐɒɊɒɍɊ ɏ ɑɊɕɅɑ, ɔɕɊɉɔɕɍɒɍɑɅɊɑɠɑ ɓɕɈɅɒɍɌɅɗɓɕɅɑɍ ɖɉɊɐɏɍ ɔɓ ɔɕɓɇɊɕɏɊ 

ɉɓɖɗɓɇɊɕɒɓɖɗɍ ɍɒəɓɕɑɅɛɍɍ ɓ ɔɓɕɗəɊɐɊ, ȥȯȵȥ ɑɓɋɊɗ ɖɅɑɓɖɗɓɤɗɊɐɡɒɓ ɍɐɍ ɖ 

ɔɕɍɇɐɊɜɊɒɍɊɑ ɗɕɊɗɡɍɚ ɐɍɛ ɓɖɘɞɊɖɗɇɐɤɗɡ ɔɕɓɇɊɕɏɘ Ʌɏɗɍɇɓɇ ɒɅ ɔɕɊɉɑɊɗ 

ɖɘɞɊɖɗɇɓɇɅɒɍɤ ɓɆɟɊɏɗɅ ɓɆɊɖɔɊɜɊɒɍɤ, ɉɓɖɗɓɇɊɕɒɓɖɗɍ ɍɒəɓɕɑɅɛɍɍ ɔɓ ɌɅɊɑɞɍɏɘ ɍ 

ɉɕɘɈɍɑ ɔɅɕɅɑɊɗɕɅɑ. 

ȬɅɏɓɒɓɉɅɗɊɐɡɒɓ-ɔɕɅɇɓɇɅɤ ɆɅɌɅ, ɓɆɊɖɔɊɜɍɇɅɣɞɅɤ ɌɅɞɍɗɘ ɔɕɅɇ ɌɅɍɑɓɉɅɗɊɐɤ ɔɓ 

ɏɕɊɉɍɗɅɑ, ɓɆɊɖɔɊɜɊɒɒɠɑ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɡɣ 

ȥȯȵȥ ɏɐɅɖɖɍəɍɛɍɕɘɊɗ ȵɓɖɖɍɣ ɏɅɏ ɖɗɕɅɒɘ ɖ ɓɗɒɓɖɍɗɊɐɡɒɓ ɖɗɅɆɍɐɡɒɓɎ ɔɕɅɇɓɇɓɎ 

ɖɕɊɉɓɎ ɖ ɗɓɜɏɍ ɌɕɊɒɍɤ ɌɅɞɍɗɠ ɔɕɅɇ ɌɅɍɑɓɉɅɗɊɐɊɎ: ɓɆɊɖɔɊɜɊɒɒɠɊ ɌɅɍɑɓɉɅɗɊɐɍ 

ɍɑɊɣɗ ɉɓɖɗɅɗɓɜɒɓ ɇɓɌɑɓɋɒɓɖɗɊɎ ɔɕɍɒɍɑɅɗɡ ɘɜɅɖɗɍɊ ɇ ɔɕɓɛɊɖɖɊ ɆɅɒɏɕɓɗɖɗɇɅ ɍ 

ɓɗɖɗɅɍɇɅɗɡ ɖɇɓɍ ɍɒɗɊɕɊɖɠ ɔɕɍ ɍɖɔɓɐɡɌɓɇɅɒɍɍ ɔɕɓɛɊɉɘɕɠ ɆɅɒɏɕɓɗɖɗɇɅ, Ʌ ɗɅɏɋɊ 

ɒɅɉɊɐɊɒɠ ɔɕɍɓɕɍɗɊɗɒɠɑɍ ɔɕɅɇɅɑɍ ɒɅ ɓɆɊɖɔɊɜɊɒɒɠɊ Ʌɏɗɍɇɠ ɓɗɒɓɖɍɗɊɐɡɒɓ ɉɕɘɈɍɚ 

ɏɅɗɊɈɓɕɍɎ ɌɅɍɑɓɉɅɗɊɐɊɎ (ɖ ɘɜɊɗɓɑ ɑɊɋɉɘɒɅɕɓɉɒɓ ɔɕɍɌɒɅɒɒɠɚ ɒɓɕɑ ɖɓɛɍɅɐɡɒɓɎ 

ɌɅɞɍɗɠ ɕɅɆɓɗɒɍɏɓɇ, ɖɓɆɐɣɉɊɒɍɤ ɒɅɐɓɈɓɇɓɈɓ ɌɅɏɓɒɓɉɅɗɊɐɡɖɗɇɅ ɍ ɌɅɞɍɗɠ 

ɖɓɛɍɅɐɡɒɠɚ ɗɕɊɆɓɇɅɒɍɎ). 

ȴɓɌɍɛɍɤ ȥȯȵȥ ɓɗɕɅɋɅɊɗ ɔɕɊɉɖɏɅɌɘɊɑɓɖɗɡ ɍ ɔɕɓɉɓɐɋɍɗɊɐɡɒɓɖɗɡ ɍɖɚɓɉɅ ɖɘɉɊɆɒɠɚ 

ɔɕɓɛɊɖɖɓɇ ɆɅɒɏɕɓɗɖɗɇɅ əɍɌɍɜɊɖɏɍɚ ɐɍɛ ɍ ɖɗɊɔɊɒɡ, ɇ ɏɓɗɓɕɓɎ ɏɓɒɏɘɕɍɕɘɣɞɍɊ 

ɍɒɗɊɕɊɖɠ ɌɅɍɑɓɉɅɗɊɐɊɎ ɍ ɉɕɘɈɍɚ ɘɜɅɖɗɒɍɏɓɇ ɕɅɖɖɑɅɗɕɍɇɅɣɗɖɤ ɖ ɘɜɊɗɓɑ 

                                                                 
9 ȴɕɓɛɊɒɗɠ, ɒɊ ɇɠɔɐɅɜɊɒɒɠɊ ɇ ɗɊɜɊɒɍɊ ɔɕɓɛɊɖɖɅ ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ. 
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ɔɕɍɓɕɍɗɊɗɒɓɖɗɍ ɗɕɊɆɓɇɅɒɍɎ ɍ ɔɓɉɚɓɉɓɇ ɇ ɕɅɖɔɕɊɉɊɐɊɒɍɍ Ʌɏɗɍɇɓɇ ɑɊɋɉɘ 

ɌɅɍɑɓɉɅɗɊɐɤɑɍ ɖ ɓɉɍɒɅɏɓɇɠɑ ɔɕɍɓɕɍɗɊɗɓɑ (ɇ ɖɓɓɗɇɊɗɖɗɇɍɍ ɖ ɌɅɏɓɒɅɑɍ ȵȹ).  

ȵɊɋɍɑ ɆɅɒɏɕɓɗɖɗɇɅ əɍɌɍɜɊɖɏɍɚ ɐɍɛ ɇ ȵɓɖɖɍɍ ɓɏɅɌɠɇɅɊɗ ɇɐɍɤɒɍɊ ɒɅ ɓɏɓɒɜɅɗɊɐɡɒɠɎ 

ɘɕɓɇɊɒɡ ɔɓɖɗɘɔɐɊɒɍɎ ɇ ɕɊɌɘɐɡɗɅɗɊ ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɍ ɖ ɘɜɊɗɓɑ ɖɕɓɏɓɇ 

(ɌɅɉɊɕɋɊɏ) ɇɌɠɖɏɅɒɍɤ.  

ȥȯȵȥ ɖɜɍɗɅɊɗ, ɜɗɓ ɌɅɏɓɒɓɉɅɗɊɐɡɒɓ-ɔɕɅɇɓɇɅɤ ɆɅɌɅ ɇ ȵɓɖɖɍɍ ɤɇɐɤɊɗɖɤ 

ɘɉɓɇɐɊɗɇɓɕɍɗɊɐɡɒɓɎ ɍ ɒɊ ɓɏɅɌɠɇɅɊɗ ɓɈɕɅɒɍɜɍɇɅɣɞɊɈɓ ɇɐɍɤɒɍɤ ɒɅ ɕɊɎɗɍɒɈ, 

ɔɓɖɏɓɐɡɏɘ ɉɅɊɗ ɇɓɌɑɓɋɒɓɖɗɡ ɌɅɞɍɗɍɗɡ ɔɕɅɇɅ ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɍɑɓɉɅɗɊɐɊɎ.  

ȱɍɒɍɑɅɐɡɒɠɊ ɗɕɊɆɓɇɅɒɍɤ ɔɕɍ ɔɓɉɅɜɊ ɉɓɐɋɒɍɏɓɑ ɚɓɉɅɗɅɎɖɗɇɅ ɓ ɆɅɒɏɕɓɗɖɗɇɊ  

ȶɘɞɊɖɗɇɘɣɗ ɓɈɕɅɒɍɜɊɒɍɤ (ɘɖɐɓɇɍɤ), ɏɓɗɓɕɠɊ ɉɓɐɋɒɍɏɘ ɒɊɓɆɚɓɉɍɑɓ ɖɓɆɐɣɖɗɍ ɔɕɍ 

ɔɓɉɅɜɊ ɚɓɉɅɗɅɎɖɗɇɅ ɓ ɆɅɒɏɕɓɗɖɗɇɊ (ɒɅɔɕɍɑɊɕ, ɗɅɏɍɊ ɏɅɏ ɗɕɊɆɓɇɅɒɍɊ ɔɓɐɘɜɊɒɍɤ 

ɖɓɈɐɅɖɍɤ ɌɅɍɑɓɉɅɗɊɐɤ (ɓɕɍɈɍɒɅɗɓɕɅ)).  

ȴɕɍɓɕɍɗɊɗ ɇɠɔɐɅɗ ɓɗ ɐɍɏɇɍɉɅɛɍɍ 

ȵɓɖɖɍɎɖɏɍɑ ɌɅɏɓɒɓɉɅɗɊɐɡɖɗɇɓɑ ɔɕɊɉɘɖɑɓɗɕɊɒɠ ɓɔɕɊɉɊɐɊɒɒɠɊ ɌɅɞɍɗɒɠɊ 

ɑɊɚɅɒɍɌɑɠ ɇ ɓɗɒɓɝɊɒɍɍ ɏɕɊɉɍɗɓɕɓɇ, ɜɡɍ ɓɆɤɌɅɗɊɐɡɖɗɇɅ ɓɆɊɖɔɊɜɊɒɠ ɌɅɐɓɈɓɑ. ȴɕɍ 

ɢɗɓɑ ɇɅɋɒɘɣ ɕɓɐɡ ɍɈɕɅɊɗ ɏɓɕɕɊɏɗɒɓɖɗɡ ɓəɓɕɑɐɊɒɍɤ ɉɓɈɓɇɓɕɅ ɌɅɐɓɈɅ, ɇ ɖɇɤɌɍ ɖ ɜɊɑ 

ɓɆɠɜɒɓ ɒɊɓɆɚɓɉɍɑ ɉɓɔɓɐɒɍɗɊɐɡɒɠɎ ɅɒɅɐɍɌ ɊɈɓ ɘɖɐɓɇɍɎ.  

ȬɅɞɍɗɅ ɖɓɆɖɗɇɊɒɒɓɖɗɍ ɔɕɍ ɆɅɒɏɕɓɗɖɗɇɊ  

ȬɅɊɑɞɍɏ, ɔɕɓɚɓɉɤɞɍɎ ɔɕɓɛɊɉɘɕɘ ɆɅɒɏɕɓɗɖɗɇɅ, ɒɊ ɖɓɚɕɅɒɤɊɗ ɔɓɐɒɘɣ ɒɊɌɅɇɍɖɍɑɓɖɗɡ 

ɘɔɕɅɇɐɊɒɍɤ ɒɊɉɇɍɋɍɑɓɖɗɡɣ ɇ ɓɋɍɉɅɒɍɍ ɕɅɌɕɊɝɊɒɍɤ ɖɔɓɕɅ, ɕɊɖɗɕɘɏɗɘɕɍɌɅɛɍɍ ɍ 

ɆɅɒɏɕɓɗɖɗɇɅ. 

Ȫɖɐɍ ɏɅɏɍɊ-ɐɍɆɓ ɍɌ ɑɊɕ ɌɅɞɍɗɠ ɔɕɅɇ ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɍɑɓɉɅɗɊɐɊɎ ɍɌɑɊɒɤɗɖɤ ɇ 

ɔɓɐɡɌɘ ɉɓɔɓɐɒɍɗɊɐɡɒɠɚ ɔɕɍɇɍɐɊɈɍɎ ɓɆɊɖɔɊɜɊɒɒɠɑ ɌɅɍɑɓɉɅɗɊɐɤɑ (ɒɅɔɕɍɑɊɕ, 

ɔɕɍɓɕɍɗɊɗ ɇɠɔɐɅɗ ɇɠɝɊ, ɜɊɑ ɌɅɍɑɓɉɅɗɊɐɤɑ ɔɊɕɇɓɎ ɓɜɊɕɊɉɍ), ȥȯȵȥ ɓɗɕɅɌɍɗ 

ɔɓɉɓɆɒɠɎ ɕɊɋɍɑ ɇ ɖɓɓɗɇɊɗɖɗɇɘɣɞɍɚ ɔɕɊɑɍɅɐɡɒɠɚ ɏɓɑɔɊɒɖɅɗɓɕɒɠɚ ɉɓɔɘɞɊɒɍɤɚ. 

ȶɗɅɕɝɍɒɖɗɇɓ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɤ ɌɅɍɑɓɉɅɗɊɐɤ ɔɓ ɏɕɊɉɍɗɘ ɓɗɒɓɖɍɗɊɐɡɒɓ ɉɕɘɈɍɚ 

ɓɆɤɌɅɗɊɐɡɖɗɇ, ɓɆɊɖɔɊɜɊɒɒɠɚ ɌɅɐɓɈɓɑ ɗɓɈɓ ɋɊ ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ 

ȳɉɍɒ ɓɆɟɊɏɗ ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ ɑɓɋɊɗ ɤɇɐɤɗɡɖɤ ɓɆɊɖɔɊɜɊɒɍɊɑ ɒɊɖɏɓɐɡɏɍɚ 

ɍɔɓɗɊɜɒɠɚ ɏɕɊɉɍɗɓɇ. ȸɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɉɐɤ ɏɕɊɉɍɗɓɇ ɖɓ ɖɗɅɕɝɍɑɍ ɔɕɅɇɅɑɍ 

ɗɕɊɆɓɇɅɒɍɎ ɔɓ ɓɆɊɖɔɊɜɊɒɒɓɑɘ ɌɅɐɓɈɓɑ ɓɆɤɌɅɗɊɐɡɖɗɇɘ (ɖɗɅɕɝɍɎ ɌɅɐɓɈ) ɔɕɊɇɠɝɅɣɗ 

ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɉɐɤ ɏɕɊɉɍɗɓɇ ɖ ɑɐɅɉɝɍɑɍ ɔɕɅɇɅɑɍ ɗɕɊɆɓɇɅɒɍɎ (ɑɐɅɉɝɍɎ 

ɌɅɐɓɈ), ɓɆɊɖɔɊɜɊɒɒɠɊ ɗɊɑ ɋɊ ɓɆɟɊɏɗɓɑ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɌɅɐɓɈɊ. ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ 

ɕɅɌɐɍɜɒɠɊ ɉɓɔɘɞɊɒɍɤ ɔɓ ɘɕɓɇɒɣ ɇɓɌɑɊɞɊɒɍɤ ɉɐɤ ɍɔɓɗɊɜɒɠɚ ɏɕɊɉɍɗɓɇ ɇ 

ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɖɗɅɕɝɍɒɖɗɇɅ ɔɕɅɇ ɗɕɊɆɓɇɅɒɍɎ ɔɓ ɓɆɊɖɔɊɜɊɒɒɓɑɘ ɌɅɐɓɈɓɑ 

ɓɆɤɌɅɗɊɐɡɖɗɇɘ.  

ȧ ȷɅɆɐɍɛɊ 16 ɔɕɍɇɊɉɊɒ ɔɕɍɑɊɕ ɕɅɖɜɊɗɓɇ, ɔɓɏɅɌɠɇɅɣɞɍɎ, ɔɓɜɊɑɘ ɔɓɗɊɕɍ ɔɓ 

ɑɐɅɉɝɊɑɘ ɌɅɐɓɈɘ ɆɓɐɡɝɊ, ɜɊɑ ɔɓɗɊɕɍ ɔɓ ɖɗɅɕɝɊɑɘ. 
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ȷɅɆɐɍɛɅ 16. ȴɕɍɑɊɕ ɖɕɅɇɒɍɗɊɐɡɒɠɚ ɕɅɖɜɊɗɓɇ ɔɓɗɊɕɡ ɔɓ ɑɐɅɉɝɊɑɘ ɍ ɖɗɅɕɝɊɑɘ ɌɅɐɓɈɘ 

  
ȶɛɊɒɅɕɍɍ 

1 2 

ȭɖɚɓɉɒɅɤ ɖɗɓɍɑɓɖɗɡ ɓɆɟɊɏɗɅ 

ɒɊɉɇɍɋɍɑɓɖɗɍ/ɌɅɐɓɈɅ ɉɓ ɉɊəɓɐɗɅ 
14 ɑɐɒ ɕɘɆ. 14 ɑɐɒ ɕɘɆ. 

ȴɓɗɊɕɍ ɔɕɍ ɉɊəɓɐɗɊ (ɆɊɌ ɘɜɊɗɅ ɓɔɐɅɗɠ ɘɖɐɘɈ 

ɗɕɊɗɡɍɚ ɐɍɛ ɍ ɔɕɓɛɊɒɗɒɠɚ ɌɅɉɊɕɋɊɏ ɉɓ 

ɇɌɠɖɏɅɒɍɤ) 

0 2 ɑɐɒ ɕɘɆ. 

ȳɖɒɓɇɒɅɤ ɖɘɑɑɅ 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɔɓ 

ɏɕɊɉɍɗɘ 

ȴɓ ɏɕɊɉɍɗɘ ɖɓ 

ɖɗɅɕɝɍɑ ɌɅɐɓɈɓɑ 

ȥ 

5 ɑɐɒ ɕɘɆ. 5 ɑɐɒ ɕɘɆ. 

ȴɓ ɏɕɊɉɍɗɘ ɖɓ 

ɖɗɅɕɝɍɑ ɌɅɐɓɈɓɑ Ȧ 

(ɕɅɇɊɒ ɔɓ 

ɖɗɅɕɝɍɒɖɗɇɘ ɖ ȥ) 

5 ɑɐɒ ɕɘɆ. 5 ɑɐɒ ɕɘɆ. 

ȴɓ ɏɕɊɉɍɗɘ ɖ 

ɑɐɅɉɝɍɑ ɌɅɐɓɈɓɑ 
4 ɑɐɒ ɕɘɆ. 4 ɑɐɒ ɕɘɆ. 

ȩɓɐɤ ɔɓɖɗɘɔɐɊɒɍɎ ɔɓɖɐɊ 

ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ 

ɔɓɖɐɊ ɉɊəɓɐɗɅ (ɆɊɌ ɘɜɊɗɅ 

ɓɔɐɅɗɠ ɘɖɐɘɈ ɗɕɊɗɡɍɚ 

ɐɍɛ ɍ ɔɕɓɛɊɒɗɒɠɚ 

ɌɅɉɊɕɋɊɏ ɉɓ ɇɌɠɖɏɅɒɍɤ) 

ȴɓ ɏɕɊɉɍɗɘ ɖɓ 

ɖɗɅɕɝɍɑ ɌɅɐɓɈɓɑ 

ȥ 

7 ɑɐɒ ɕɘɆ. 6 ɑɐɒ ɕɘɆ. 

ȴɓ ɏɕɊɉɍɗɘ ɖɓ 

ɖɗɅɕɝɍɑ ɌɅɐɓɈɓɑ Ȧ 

(ɕɅɇɊɒ ɔɓ 

ɖɗɅɕɝɍɒɖɗɇɘ ɖ ȥ) 

7 ɑɐɒ ɕɘɆ. 6 ɑɐɒ ɕɘɆ. 

ȴɓ ɏɕɊɉɍɗɘ ɖ 

ɑɐɅɉɝɍɑ ɌɅɐɓɈɓɑ 

14 ɑɐɒ ɕɘɆ. ð 10 ɑɐɒ 

ɕɘɆ. = 4 ɑɐɒ ɕɘɆ. 

10 ɑɐɒ ɕɘɆ. ð 4 ɑɐɒ ɕɘɆ. ð  

6 ɑɐɒ ɕɘɆ. = 1 ɑɐɒ ɕɘɆ. 

ȬɅɐɓɈ/ɏɕɊɉɍɗ (ɔɓɏɕɠɗɍɊ 

ɉɓɐɈɅ) 

ȴɓ ɏɕɊɉɍɗɘ ɖɓ 

ɖɗɅɕɝɍɑ ɌɅɐɓɈɓɑ 

ȥ 

140% 120% 

ȴɓ ɏɕɊɉɍɗɘ ɖɓ 

ɖɗɅɕɝɍɑ ɌɅɐɓɈɓɑ Ȧ 

(ɕɅɇɊɒ ɔɓ 

ɖɗɅɕɝɍɒɖɗɇɘ ɖ ȥ) 

140% 120% 

ȴɓ ɏɕɊɉɍɗɘ ɖ 

ɑɐɅɉɝɍɑ ɌɅɐɓɈɓɑ 
100% 

14 ɑɐɒ ɕɘɆ. ð 2 ɑɐɒ ɕɘɆ. ð  

10 ɑɐɒ/4ɑɐɒ ɕɘɆ. = 50% 

Ȫɖɐɍ, ɒɅɔɕɍɑɊɕ, ɖɗɓɍɑɓɖɗɡ ɓɆɟɊɏɗɅ ɒɊɉɇɍɋɍɑɓɖɗɍ ɖɓɖɗɅɇɐɤɊɗ 14 ɑɐɒ ɕɘɆ., ɗɓ 

ɗɊɏɘɞɍɎ ɓɖɗɅɗɓɏ ɔɓ ɏɕɊɉɍɗɅɑ ɖɓ ɖɗɅɕɝɍɑ ɌɅɐɓɈɓɑ ȥ ɍ Ȧ ɆɘɉɊɗ ɕɅɇɒɤɗɡɖɤ 5 ɑɐɒ ɕɘɆ., 

Ʌ ɔɓ ɏɕɊɉɍɗɘ ɖ ɑɐɅɉɝɍɑ ɌɅɐɓɈɓɑ ñ 4 ɑɐɒ ɕɘɆ.  

ȴɕɊɉɔɓɐɓɋɍɑ ɗɅɏɋɊ, ɜɗɓ ɖɗɅɕɝɍɊ ɔɓ ɌɅɐɓɈɘ ɏɕɊɉɍɗɠ ɕɅɇɒɠ ɑɊɋɉɘ ɖɓɆɓɎ ɇ ɔɕɅɇɅɚ 

ɓɗɒɓɖɍɗɊɐɡɒɓ ɌɅɐɓɋɊɒɒɓɈɓ ɍɑɘɞɊɖɗɇɅ. ȧ ɖɛɊɒɅɕɍɍ 1, ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɑ əɅɌɊ 

ɓɗɖɘɗɖɗɇɍɤ ɉɊəɓɐɗɓɇ, ɖɓɓɗɒɓɝɊɒɍɊ ɌɅɐɓɈ/ɏɕɊɉɍɗ (ɔɓɏɕɠɗɍɊ) ɔɓ ɏɅɋɉɓɑɘ ɍɌ ɖɗɅɕɝɍɚ 

ɏɕɊɉɍɗɓɇ ɖɓɖɗɅɇɍɗ 140%, Ʌ ɔɓ ɏɕɊɉɍɗɘ ɖ ɑɐɅɉɝɍɑ ɌɅɐɓɈɓɑ ñ 100%.  

ȥ =14 ɑ/2/5 ɑ=140%  

Ȧ =14ɑ/2/5ɑ=140% 

ȱɐɅɉɝɍɎ = 14ɑ-10ɑ/4ɑ=100%, 

ɈɉɊ èɑé ɓɌɒɅɜɅɊɗ èɑɐɒ ɕɘɆ.é.  
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ȶɛɊɒɅɕɍɎ 2: ɔɕɊɉɔɓɐɓɋɍɑ, ɜɗɓ ɖɗɓɍɑɓɖɗɡ ɋɍɐɡɤ ɖɒɍɌɍɐɅɖɡ ɒɅ 2 ɑɐɒ ɕɘɆ. ȷɓɈɉɅ ɆɊɌ 

ɘɜɊɗɅ ɓɔɐɅɗɠ ɘɖɐɘɈ ɗɕɊɗɡɍɚ ɐɍɛ ɍ ɔɕɓɛɊɒɗɒɠɚ ɌɅɉɊɕɋɊɏ ɉɓ ɇɌɠɖɏɅɒɍɤ ɕɅɌɑɊɕ ɔɓɗɊɕɡ 

ɔɕɍ ɉɊəɓɐɗɊ ɗɅɏɋɊ ɖɓɖɗɅɇɍɗ 2 ɑɐɒ ɕɘɆ. ȧ ɔɕɓɛɊɒɗɒɓɑ ɓɗɒɓɝɊɒɍɍ ɏ ɖɓɇɓɏɘɔɒɓɎ 

ɗɊɏɘɞɊɎ ɓɖɒɓɇɒɓɎ ɖɘɑɑɊ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɔɓ ɇɖɊɑ ɏɕɊɉɍɗɅɑ ɔɓɗɊɕɍ ɖɓɖɗɅɇɤɗ 14%.  

ȴɓɗɊɕɍ=2ɑ/14ɑ=14%, 

 

ɈɉɊ èɑé ɓɌɒɅɜɅɊɗ èɑɐɒ ɕɘɆ.é. 

ȴɓɖɗɘɔɐɊɒɍɤ ɓɗ ɔɕɓɉɅɋɍ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɔɊɕɇɘɣ ɓɜɊɕɊɉɡ ɕɅɖɔɕɊɉɊɐɤɣɗɖɤ ɔɓ 

ɏɕɊɉɍɗɅɑ ɖɓ ɖɗɅɕɝɍɑ ɌɅɐɓɈɓɑ, ɍ ɇ ɕɊɌɘɐɡɗɅɗɊ ɔɓɏɕɠɗɍɊ ɔɓ ɏɅɋɉɓɑɘ ɍɌ ɒɍɚ ɓɖɗɅɒɊɗɖɤ 

ɒɅ ɉɓɇɓɐɡɒɓ ɇɠɖɓɏɓɑ ɘɕɓɇɒɊ ñ 120%:  

(14ɑ-2ɑ)/2/5ɑ=120% 

ȳɉɒɅɏɓ ɉɐɤ ɏɕɊɉɍɗɅ ɖ ɑɐɅɉɝɍɑ ɌɅɐɓɈɓɑ ɔɓɏɕɠɗɍɊ ɔɓɒɍɌɍɗɖɤ ɉɓ 50%. 

(14ɑ-2ɑ-10ɑ)/4ɑ=50%, 

ɈɉɊ èɑé ɓɌɒɅɜɅɊɗ èɑɐɒ ɕɘɆ.é. 

ȷɅɏɍɑ ɓɆɕɅɌɓɑ, ɇ ɔɕɓɛɊɒɗɒɓɑ ɓɗɒɓɝɊɒɍɍ ɏ ɗɊɏɘɞɊɑɘ ɓɖɗɅɗɏɘ ɓɖɒɓɇɒɓɎ ɖɘɑɑɠ 

ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɔɓ ɏɕɊɉɍɗɘ ɖ ɑɐɅɉɝɍɑ ɌɅɐɓɈɓɑ ɔɓɗɊɕɍ ɖɓɖɗɅɇɤɗ 50%.  

ȴɕɍɇɊɉɊɒɒɠɎ ɔɕɍɑɊɕ ɉɊɑɓɒɖɗɕɍɕɘɊɗ: Ɋɖɐɍ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɠɎ ɔɓɕɗəɊɐɡ 

ɘɖɗɘɔɅɊɗɖɤ ɏɕɊɉɍɗ ɖ ɑɐɅɉɝɍɑ ɌɅɐɓɈɓɑ, ɗɓ ɉɐɤ ɓɛɊɒɏɍ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɗɅɏɓɑɘ 

Ʌɏɗɍɇɘ ɒɊɓɆɚɓɉɍɑɓ ɗɅɏɋɊ ɍɑɊɗɡ ɍɒəɓɕɑɅɛɍɣ ɔɓ ɏɕɊɉɍɗɘ ɖɓ ɖɗɅɕɝɍɑ ɌɅɐɓɈɓɑ, 

ɓɆɊɖɔɊɜɊɒɒɠɑ ɗɊɑ ɋɊ ɓɆɟɊɏɗɓɑ ɒɊɉɇɍɋɍɑɓɖɗɍ.  

ȥȯȵȥ ɖɜɍɗɅɊɗ, ɜɗɓ ɆɊɌ ɔɕɊɉɓɖɗɅɇɐɊɒɍɤ ɍɖɜɊɕɔɠɇɅɣɞɊɎ ɍɒəɓɕɑɅɛɍɍ ɓ ɖɗɅɕɝɍɚ ɔɓ 

ɌɅɐɓɈɘ ɓɆɤɌɅɗɊɐɡɖɗɇɅɚ ɉɓɔɘɞɊɒɍɤ ɉɐɤ ɑɐɅɉɝɍɚ ɔɓ ɌɅɐɓɈɘ ɏɕɊɉɍɗɓɇ ɒɊ ɑɓɈɘɗ Ɇɠɗɡ 

ɓɔɕɊɉɊɐɊɒɠ ɖ ɉɓɖɗɅɗɓɜɒɓɎ ɉɓɐɊɎ ɘɇɊɕɊɒɒɓɖɗɍ. ȥȯȵȥ ɕɅɖɖɑɅɗɕɍɇɅɊɗ ɍɔɓɗɊɜɒɠɊ 

ɏɕɊɉɍɗɠ ɖ ɑɐɅɉɝɍɑ ɌɅɐɓɈɓɑ ɏɅɏ ɒɊɓɆɊɖɔɊɜɊɒɒɠɊ ɏɕɊɉɍɗɠ, ɌɅ ɍɖɏɐɣɜɊɒɍɊɑ ɖɐɘɜɅɊɇ, 

ɏɓɈɉɅ ɍɒəɓɕɑɅɛɍɤ ɓ ɑɐɅɉɝɍɚ ɔɓ ɌɅɐɓɈɘ ɏɕɊɉɍɗɅɚ ɆɘɉɊɗ ɖɓɔɕɓɇɓɋɉɅɗɡɖɤ 

ɍɖɜɊɕɔɠɇɅɣɞɊɎ ɍɒəɓɕɑɅɛɍɊɎ ɔɓ ɏɕɊɉɍɗɅɑ ɖɓ ɖɗɅɕɝɍɑɍ ɔɕɅɇɅɑɍ ɗɕɊɆɓɇɅɒɍɎ ɔɓ 

ɓɆɊɖɔɊɜɊɒɒɓɑɘ (ɗɊɑ ɋɊ) ɌɅɐɓɈɓɑ ɓɆɤɌɅɗɊɐɡɖɗɇɘ. 

ȸɕɓɇɊɒɡ ɔɓɗɊɕɡ ɍ ɇɓɌɑɊɞɊɒɍɎ ɇ ɖɗɕɊɖɖɓɇɠɚ ɘɖɐɓɇɍɤɚ 

ȵɅɌɑɊɕ ɔɓɗɊɕɡ ɔɓ ɓɔɕɊɉɊɐɊɒɒɓɑɘ ɏɕɊɉɍɗɘ ɇ ɘɖɐɓɇɍɤɚ ɈɐɘɆɓɏɓɈɓ ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ 

ɖɔɅɉɅ (ɉɊɔɕɊɖɖɍɍ) ɓɔɕɊɉɊɐɤɊɗɖɤ ɖ ɍɖɔɓɐɡɌɓɇɅɒɍɊɑ ɔɓɏɅɌɅɗɊɐɤ ȶȳȶȲȥ (ɕɅɌɕɅɆɓɗɅɒ 

ȥȯȵȥ), ɕɅɖɖɜɍɗɅɒɒɓɈɓ ɉɐɤ ɏɅɋɉɓɈɓ ɖɘɆɟɊɏɗɅ ȵȹ. ȶɗɓɍɑɓɖɗɡ ɓɆɟɊɏɗɅ ɖɓɈɐɅɖɒɓ 

ɔɓɖɐɊɉɒɍɑ ɉɅɒɒɠɑ ñ ɖɗɓɍɑɓɖɗɡ, ɘɏɅɌɅɒɒɅɤ ɇ ɔɕɊɉɓɖɗɅɇɐɤɊɑɓɑ ɌɅɍɑɓɉɅɗɊɐɊɑ 

ɓɗɜɊɗɊ ɓ ɉɅɒɒɠɚ ɔɓɖɐɊɉɒɊɎ ɓɛɊɒɏɍ, ɍɐɍ ɔɓɖɐɊɉɒɤɤ ɕɠɒɓɜɒɅɤ ɖɗɓɍɑɓɖɗɡ (Ɋɖɐɍ ɓɆɟɊɏɗ 

ɇɠɖɗɅɇɐɤɐɖɤ ɒɅ ɗɓɕɈɍ ɔɓɖɐɊ ɔɓɖɐɊɉɒɊɎ ɓɛɊɒɏɍ). 
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ȶɘɉ=ȶɔɉ*(1ĬȶȳȶȲȥ) 

ȶɘɉ=ȶɗɓɍɑɓɖɗɡ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɘɖɐɓɇɍɤɚ ɉɊɔɕɊɖɖɍɍ 

ȶɔɉ=ȶɗɓɍɑɓɖɗɡ ɒɊɉɇɍɋɍɑɓɖɗɍ ɖɓɈɐɅɖɒɓ ɔɓɖɐɊɉɒɍɑ ɉɅɒɒɠɑ 

ȵɅɌɑɊɕ ɔɓɗɊɕɡ ɔɓ ɓɔɕɊɉɊɐɊɒɒɓɑɘ ɏɕɊɉɍɗɘ ɇ ɘɖɐɓɇɍɤɚ ɈɐɘɆɓɏɓɈɓ ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ 

ɖɔɅɉɅ (ɉɊɔɕɊɖɖɍɍ) ɓɔɕɊɉɊɐɤɊɗɖɤ ɔɓ ɖɐɊɉɘɣɞɊɎ əɓɕɑɘɐɊ: 

ȴɚ=Max(0; -ȶɘɉ+Ȭɘ+(ȶȬȷȳɚ+ȶȬȷȳɚ*Ȩȶ*ȱɓɇ/12)+(ȷȳɚ+ȵȬȷȳɚ+(ȷȳɚ+PȬȷȳɚ)*Ȩȶ* 

Mɓɇ/12, 

ɈɉɊ  

ȴɚ ñ ɔɓɗɊɕɍ ɔɓ ɏɕɊɉɍɗɘ ɚ, 

ȶɘɉ ñ ɖɗɓɍɑɓɖɗɡ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɘɖɐɓɇɍɤɚ ɉɊɔɕɊɖɖɍɍ (ɔɕɊɉɖɗɅɇɐɊɒɅ ɏɅɏ 

ɓɗɕɍɛɅɗɊɐɡɒɓɊ ɌɒɅɜɊɒɍɊ ɇ əɓɕɑɘɐɊ), 

ȬɘȬj ñ ɌɅɗɕɅɗɠ ɇ ɖɇɤɌɍ ɖ ɓɆɕɅɞɊɒɍɊɑ ɇɌɠɖɏɅɒɍɤ ɒɅ ɓɆɟɊɏɗ ɘ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ), 

ȶȬ ȷȳɚ ñ ɗɊɏɘɞɍɎ ɓɖɗɅɗɓɏ ɏɕɊɉɍɗɓɇ ɖ ɔɕɍɓɕɍɗɊɗɒɠɑ ɔɕɅɇɓɑ ɗɕɊɆɓɇɅɒɍɤ ɔɓ 

ɓɗɒɓɝɊɒɍɣ ɏ ɌɅɐɓɈɘ (ɖɗɅɕɝɍɊ ɔɓ ɌɅɐɓɈɘ) ɚ, 

Ȩȶ ñ ɈɓɉɓɇɅɤ ɔɕɓɛɊɒɗɒɅɤ ɖɗɅɇɏɅ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ), 

Mɓɇ ñ ɏɓɐɍɜɊɖɗɇɓ ɑɊɖɤɛɊɇ ɉɓ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ (Ɋɖɐɍ ɔɕɍɑɊɒɍɑɓ), 

ȷȳɚ ñ ɗɊɏɘɞɍɎ ɓɖɗɅɗɓɏ ɏɕɊɉɍɗɅ ɚ, 

PȬ ȷȳɚ ñ ɗɊɏɘɞɍɎ ɓɖɗɅɗɓɏ ɏɕɊɉɍɗɓɇ ɖ ɔɕɅɇɅɑɍ ɗɕɊɆɓɇɅɒɍɤ ɔɓ ɌɅɐɓɈɘ, ɕɅɇɒɠɑɍ ɔɕɅɇɘ 

ɗɕɊɆɓɇɅɒɍɤ ɔɓ ɌɅɐɓɈɘ ɇ ɕɅɑɏɅɚ ɏɕɊɉɍɗɅ ɚ (ɕɅɇɒɠɊ ɔɓ ɌɅɐɓɈɘ). 

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ, ɓɖɒɓɇɅɒɒɠɊ ɒɅ ɓɋɍɉɅɒɍɍ ɖɒɍɋɊɒɍɤ ɖɗɓɍɑɓɖɗɍ 

ɋɍɐɡɤ ɇ ɖɗɕɊɖɖɓɇɠɚ ɘɖɐɓɇɍɤɚ  

ȴɓɏɅɌɅɗɊɐɡ ȶȳȶȲȥ, ɔɓ ɑɒɊɒɍɣ ȥȯȵȥ, ɓɗɕɅɋɅɊɗ ɖɒɍɋɊɒɍɊ ɕɠɒɓɜɒɓɎ ɖɗɓɍɑɓɖɗɍ 

ɒɊɉɇɍɋɍɑɓɖɗɍ ɍ ɌɅɗɕɅɗɠ, ɖɇɤɌɅɒɒɠɊ ɖ ɕɊɅɐɍɌɅɛɍɊɎ ɔɕɊɉɑɊɗɅ ɌɅɐɓɈɅ ɔɕɍ ɓɆɕɅɞɊɒɍɍ 

ɇɌɠɖɏɅɒɍɤ ɇ ɔɊɕɍɓɉ ɌɒɅɜɍɗɊɐɡɒɓɈɓ ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ ɝɓɏɅ (ɕɊɛɊɖɖɍɍ), ɍ 

ɓɔɕɊɉɊɐɤɊɗɖɤ ɉɐɤ ɏɅɋɉɓɈɓ ɖɘɆɟɊɏɗɅ ȵȹ. 

ȴɓɖɏɓɐɡɏɘ ɔɕɊɉɔɓɐɅɈɅɊɑɠɎ ɘɕɓɇɊɒɡ ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɉɊəɓɐɗɒɠɑ ɍɔɓɗɊɜɒɠɑ ɌɅɎɑɅɑ 

ɓɛɊɒɍɇɅɊɗɖɤ ɍɖɚɓɉɤ ɍɌ ɔɓɗɊɒɛɍɅɐɡɒɓɎ ɛɊɒɠ ɔɕɓɉɅɋɍ ɓɆɟɊɏɗɅ ɌɅɐɓɈɅ, ɒɅ ɕɅɌɑɊɕ 

ɔɓɗɊɕɡ ɓɏɅɌɠɇɅɊɗ ɇɐɍɤɒɍɊ ɖɒɍɋɊɒɍɊ ɖɗɓɍɑɓɖɗɍ ɒɊɉɇɍɋɍɑɓɖɗɍ ɖ ɗɊɜɊɒɍɊɑ ɇɕɊɑɊɒɍ. 

ȴɓɏɅɌɅɗɊɐɡ ȶȳȶȲȥ ɇɏɐɣɜɅɊɗ ɗɕɍ ɏɓɑɔɓɒɊɒɗɅ: 

¶ ɆɅɌɓɇɓɊ ɔɓɒɍɋɊɒɍɊ ɛɊɒɠ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ȵȹ; 

¶ ɏɓɕɕɊɏɗɍɕɓɇɏɘ ɒɅ ɘɕɓɇɊɒɡ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ; 

¶ ɏɓɕɕɊɏɗɍɕɓɇɏɘ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɖɗɓɍɑɓɖɗɡ ɒɊɉɇɍɋɍɑɓɖɗɍ. 
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ȭɗɓɈɓɇɓɊ ɌɒɅɜɊɒɍɊ ȶȳȶȲȥ ɉɐɤ ɍɒɉɍɇɍɉɘɅɐɡɒɓɈɓ ɏɕɊɉɍɗɅ ɕɅɇɒɓ ɔɕɓɍɌɇɊɉɊɒɍɣ ɗɕɊɚ 

ɊɈɓ ɏɓɑɔɓɒɊɒɗɓɇ. 

ȶȳȶȲȥ=Ȧȴ * ȸȩȫȹ * ȳȶȲ, 

ɈɉɊ 

Ȧȴ ñ ɆɅɌɓɇɓɊ ɔɓɒɍɋɊɒɍɊ (Ȧȴ) ɛɊɒɠ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ȵȹ, 

ȸȩȫȹ ñ ɏɓɕɕɊɏɗɍɕɓɇɏɅ ɒɅ ɘɕɓɇɊɒɡ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ (ȸȩȫȹ), 

ȳȶȲ ñ ɏɓɕɕɊɏɗɍɕɓɇɏɅ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɖɗɓɍɑɓɖɗɡ ɒɊɉɇɍɋɍɑɓɖɗɍ (ȳȶȲ). 

ȶȳȶȲȥ ñ ɆɅɌɓɇɓɊ ɔɓɒɍɋɊɒɍɊ ɛɊɒɠ ɒɊɉɇɍɋɍɑɓɖɗɍ 

ȥȯȵȥ ɓɖɒɓɇɠɇɅɊɗ ɖɇɓɍ ɉɓɔɘɞɊɒɍɤ ɔɓ ɔɓɏɅɌɅɗɊɐɣ ȶȳȶȲȥ ɒɅ ɅɒɅɐɍɌɊ ɑɅɏɖɍɑɅɐɡɒɠɚ 

ɒɅɆɐɣɉɅɊɑɠɚ ɏɘɑɘɐɤɗɍɇɒɠɚ ɖɔɅɉɓɇ ɛɊɒ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ ɇ ɖɘɆɟɊɏɗɅɚ ȵȹ ɌɅ ɇɖɊ 

ɇɓɌɑɓɋɒɠɊ ɔɊɕɍɓɉɠ (ɓɉɍɒ Ɉɓɉ, ɗɕɍ ɈɓɉɅ, ɔɤɗɡ ɐɊɗ, ɉɊɖɤɗɡ ɐɊɗ) ɒɅɜɍɒɅɤ ɖ 2000 ɈɓɉɅ.  

ȩɐɤ ɖɓɓɗɇɊɗɖɗɇɍɤ ɉɅɒɒɓɈɓ ɔɓɏɅɌɅɗɊɐɤ ɔɕɊɉɔɓɐɅɈɅɊɑɓɑɘ ɘɕɓɇɒɣ ɖɗɕɊɖɖɅ, 

ɖɓɍɌɑɊɕɍɑɓɑɘ ɖ ɈɐɘɆɓɏɓɎ ɕɊɛɊɖɖɍɊɎ ɒɅ ɘɕɓɇɒɊ ȥȥȥ, ɌɅ ɆɅɌɓɇɓɊ ɔɓɒɍɋɊɒɍɊ ɛɊɒɠ 

ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ ɉɐɤ ɇɖɊɚ ɕɊɈɍɓɒɓɇ ȵȹ ɔɕɍɒɤɗɓ ɌɒɅɜɊɒɍɊ 40%, ɓɗɕɅɋɅɣɞɊɊ ɗɓɐɡɏɓ 

ɓɗɕɍɛɅɗɊɐɡɒɠɊ ɗɊɑɔɠ ɔɕɍɕɓɖɗɅ ɌɅ ɉɊɖɤɗɍɐɊɗɒɍɎ ɔɊɕɍɓɉ (ɆɊɌ ɘɜɊɗɅ ɇɓɌɑɓɋɒɓɈɓ 

ɕɓɖɗɅ ɇ ɓɗɉɊɐɡɒɠɊ Ɉɓɉɠ). 

ȷɅɆɐɍɛɅ 17. ȱɅɏɖɍɑɅɐɡɒɓɊ ɒɅɆɐɣɉɅɊɑɓɊ ɔɓɒɍɋɊɒɍɊ ɛɊɒɠ ɒɊɉɇɍɋɍɑɓɖɗɍ ɆɊɌ ɘɜɊɗɅ ɕɓɖɗɅ 

ȴɊɕɍɓɉ ȳɉɍɒ Ɉɓɉ ȷɕɍ ɈɓɉɅ ȴɤɗɡ ɐɊɗ ȩɊɖɤɗɡ ɐɊɗ 

ȱɅɏɖɍɑɅɐɡɒɠɎ 

ɒɅɆɐɣɉɅɊɑɠɎ ɖɔɅɉ 
21,70% 29,10% 29,10% 39,40% 
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ȵɍɖɘɒɓɏ 10. ȱɅɏɖɍɑɅɐɡɒɓɊ ɒɅɆɐɣɉɅɊɑɓɊ ɖɓɇɓɏɘɔɒɓɊ ɔɓɒɍɋɊɒɍɊ ɛɊɒɠ ɒɊɉɇɍɋɍɑɓɖɗɍ ɌɅ 10 ɐɊɗ ɆɊɌ ɘɜɊɗɅ 

ɕɓɖɗɅ 

 

ȶȳȶȲȥ ñ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɘɕɓɇɊɒɡ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ 

ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ ɇ ɖɘɆɟɊɏɗɊ ȵȹ 

ȥȯȵȥ ɔɕɊɉɔɓɐɅɈɅɊɗ, ɜɗɓ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɍ ɖɕɓɏɍ ɔɕɓɉɅɋɍ ɔɕɍ ɒɅɐɓɋɊɒɍɍ 

ɇɌɠɖɏɅɒɍɤ ɒɅ ɓɆɟɊɏɗ ɒɊɉɇɍɋɍɑɓɖɗɍ Ɇɘɉɘɗ ɓɗɐɍɜɅɗɡɖɤ ɇ ɐɘɜɝɘɣ ɖɗɓɕɓɒɘ ɇ ɕɊɈɍɓɒɊ ɖ 

ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɑ ɕɠɒɏɓɑ ɒɊɉɇɍɋɍɑɓɖɗɍ ɓɗ ɔɓɏɅɌɅɗɊɐɊɎ ɇ ɕɊɈɍɓɒɊ ɖ 

ɒɍɌɏɓɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɑ ɋɍɐɍɞɒɠɑ əɓɒɉɓɑ. ȴɓ ɘɕɓɇɒɣ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ 

ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ ȥȯȵȥ ɕɅɌɉɊɐɤɊɗ ɇɖɊ ɖɘɆɟɊɏɗɠ ȵȹ ɒɅ ɜɊɗɠɕɊ ɏɅɗɊɈɓɕɍɍ ɕɅɌɇɍɗɍɤ. 

ȯɕɘɔɒɠɊ ɈɓɕɓɉɅ ɖ ɆɓɈɅɗɓɎ ɔɅɐɍɗɕɓɎ ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ, ɗɅɏɍɊ ɏɅɏ ȱɓɖɏɇɅ ɍ ȶɅɒɏɗ-

ȴɊɗɊɕɆɘɕɈ, ɏɐɅɖɖɍəɍɛɍɕɘɣɗɖɤ ɏɅɏ ɒɅɍɆɓɐɊɊ ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɊ ɕɊɈɍɓɒɠ 

(ɏɅɗɊɈɓɕɍɤ 4) ɖ ɆɓɐɊɊ Ʌɏɗɍɇɒɠɑ ɕɠɒɏɓɑ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɖɔɓɖɓɆɒɠɑ ɔɓɉɉɊɕɋɅɗɡ 

ɆɓɐɊɊ ɇɠɖɓɏɍɊ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ.  
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ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɉɍɇɊɕɖɍəɍɏɅɛɍɣ ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ 

ɔɕɍɇɊɉɊɒɠ ɇ ȷɅɆɐɍɛɊ 18.  

ȷɅɆɐɍɛɅ 18. ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɉɍɇɊɕɖɍəɍɏɅɛɍɣ ɋɍɐɍɞɒɓɈɓ 

əɓɒɉɅ  

ȷɍɔ ɕɊɈɍɓɒɅ ɔɓ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ ɕɠɒɏɅ 

ɒɊɉɇɍɋɍɑɓɖɗɍ 

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ  

(ȸȩȫȹ) 

1 30% 

2 20% 

3 10% 

4 0% 

ȴɕɍ ɕɅɌɕɅɆɓɗɏɊ ɏɓɕɕɊɏɗɍɕɓɇɓɏ ɉɐɤ ɏɅɋɉɓɈɓ ɕɊɈɍɓɒɅ ɆɠɐɅ ɕɅɖɖɜɍɗɅɒɅ ɖɕɊɉɒɤɤ 

(ɓɋɍɉɅɊɑɅɤ) ɛɊɒɅ ɒɊɉɇɍɋɍɑɓɖɗɍ (Pav) ɒɅ ɓɖɒɓɇɅɒɍɍ ɉɅɒɒɠɚ ȵɓɖɖɗɅɗɅ. ȲɅ ɓɖɒɓɇɊ 

ɓɋɍɉɅɊɑɓɎ ɛɊɒɠ Ɇɠɐɍ ɕɅɖɖɜɍɗɅɒɠ ɉɍɅɔɅɌɓɒɠ ɒɅɆɐɣɉɅɊɑɠɚ ɇ ɉɅɒɒɓɑ ɕɊɈɍɓɒɊ ɛɊɒ, 

ɇɏɐɣɜɅɣɞɍɊ ɛɊɒɠ ɔɓ ɕɅɌɒɠɑ ɏɐɅɖɖɅɑ ɒɊɉɇɍɋɍɑɓɖɗɍ (ɒɍɌɏɓɈɓ ɏɅɜɊɖɗɇɅ, ɖɕɊɉɒɊɈɓ 

ɏɅɜɊɖɗɇɅ, ɘɐɘɜɝɊɒɒɓɈɓ ɏɅɜɊɖɗɇɅ ɍ ɢɐɍɗɒɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ). ȧ ɏɅɜɊɖɗɇɊ ɈɕɅɒɍɛɠ 

ɉɍɅɔɅɌɓɒɅ ɒɅɆɐɣɉɅɊɑɠɚ ɛɊɒ ɆɠɐɅ ɔɕɍɒɤɗɅ ɑɅɏɖɍɑɅɐɡɒɓ ɓɗɖɗɓɤɞɅɤ (ɏɅɏ ɇ Ɇɓɐɡɝɘɣ, 

ɗɅɏ ɍ ɇ ɑɊɒɡɝɘɣ ɖɗɓɕɓɒɘ) ɓɗ ɓɋɍɉɅɊɑɓɈɓ ɌɒɅɜɊɒɍɤ ɛɊɒɅ ɗɓɈɓ ɍɐɍ ɍɒɓɈɓ ɏɐɅɖɖɅ 

ɒɊɉɇɍɋɍɑɓɖɗɍ (Pmax). ȷɅɏɍɑ ɓɆɕɅɌɓɑ, ɉɍɅɔɅɌɓɒ ɒɅɆɐɣɉɅɊɑɠɚ ɛɊɒ ɉɐɤ ɏɅɋɉɓɈɓ 

ɕɊɈɍɓɒɅ ɕɅɇɊɒ Pav Ò D,  

ɈɉɊ  

D ñ ɑɓɉɘɐɡ ɕɅɌɒɍɛɠ ɑɊɋɉɘ Pav ɍ Pmax. 

ȬɒɅɜɊɒɍɊ Di  (i ñ ɒɓɑɊɕ ɕɊɈɍɓɒɅ) ɖɕɅɇɒɍɇɅɊɗɖɤ ɖ ɈɕɅɒɍɛɅɑɍ ɢɗɅɐɓɒɒɓɈɓ 

ɕɅɖɔɕɊɉɊɐɊɒɍɤ Ɉɕɘɔɔ. ȧ ɏɅɜɊɖɗɇɊ ɢɗɅɐɓɒɒɓɈɓ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɍɖɔɓɐɡɌɓɇɅɐɓɖɡ 

ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɖɗɓɍɑɓɖɗɍ ɕɅɌɐɍɜɒɠɚ ɏɐɅɖɖɓɇ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ȱɓɖɏɇɊ (ɏɅɏ ɕɠɒɏɊ, 

ɏɓɗɓɕɠɎ ɓɗɐɍɜɅɊɗ ɑɅɏɖɍɑɅɐɡɒɓɊ ɕɅɌɒɓɓɆɕɅɌɍɊ ɓɆɟɊɏɗɓɇ ɒɊɉɇɍɋɍɑɓɖɗɍ) ɖ 

ɢɏɖɔɊɕɗɒɠɑɍ ɏɓɕɕɊɏɗɍɕɓɇɏɅɑɍ. 

ȨɕɅɒɍɛɊɎ ɔɊɕɇɓɎ Ɉɕɘɔɔɠ (G1) ɤɇɐɤɊɗɖɤ ɕɅɌɒɍɛɅ ɑɊɋɉɘ ɖɕɊɉɒɊɎ ɛɊɒɓɎ ɍ ɛɊɒɓɎ 

ɒɊɉɇɍɋɍɑɓɖɗɍ ɒɅɍɆɓɐɊɊ ɆɐɍɌɏɓɈɓ ɔɓ ɖɗɓɍɑɓɖɗɍ ɏɐɅɖɖɅ.  
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ȵɍɖɘɒɓɏ 11. ȴɕɍɑɊɕ ɝɍɕɓɗɠ ɛɊɒɓɇɠɚ ɉɍɅɔɅɌɓɒɓɇ ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ ɇ ɖɘɆɟɊɏɗɅɚ ȵȹ 
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ȨɕɅɒɍɛɅ ɇɗɓɕɓɎ (G2) Ɉɕɘɔɔɠ ñ ɢɗɓ ɕɅɌɒɍɛɅ ɑɊɋɉɘ ɖɕɊɉɒɊɎ ɛɊɒɓɎ ɍ ɛɊɒɓɎ 

ɒɊɉɇɍɋɍɑɓɖɗɍ ɖɐɊɉɘɣɞɊɈɓ ɏɐɅɖɖɅ ɍ ɗ. ɉ.). Ȫɖɐɍ ɌɒɅɜɊɒɍɊ Di  ɔɓɔɅɉɅɊɗ ɇ ɉɍɅɔɅɌɓɒ 

ɑɊɋɉɘ G1 ɍ G2, ɕɊɈɍɓɒ ɓɗɒɓɖɍɗɖɤ ɏ ɔɊɕɇɓɎ ɈɕɘɔɔɊ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ, Ɋɖɐɍ ɑɊɋɉɘ G2 

ɍ G3 ñ ɏɓ ɇɗɓɕɓɎ ɍ ɗ. ɉ. ȵɅɖɔɕɊɉɊɐɊɒɍɊ ɕɊɈɍɓɒɓɇ ɔɓ ɈɕɘɔɔɅɑ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ əɓɒɉɅ 

ɋɍɐɓɎ ɒɊɉɇɍɋɍɑɓɖɗɍ ɔɕɍɇɊɉɊɒɓ ɇ ȷɅɆɐɍɛɊ 19. ȯɐɅɖɖɍəɍɏɅɛɍɤ ɕɊɈɍɓɒɓɇ ɆɠɐɅ 

ɔɓɖɗɕɓɊɒɅ ɒɅ ɓɖɒɓɇɊ ɍɒəɓɕɑɅɛɍɍ, ɒɅɚɓɉɍɇɝɊɎɖɤ ɇ ɕɅɖɔɓɕɤɋɊɒɍɍ ȥȯȵȥ ɒɅ ɉɅɗɘ 

ɔɘɆɐɍɏɅɛɍɍ. ȥȯȵȥ ɔɕɊɉɘɖɑɅɗɕɍɇɅɊɗ ɕɊɈɘɐɤɕɒɠɎ ɔɊɕɊɖɑɓɗɕ ɉɅɒɒɓɎ ɏɐɅɖɖɍəɍɏɅɛɍɍ 

ɒɅ ɓɖɒɓɇɅɒɍɍ ɓɆɒɓɇɐɊɒɒɓɎ ɖɗɅɗɍɖɗɍɜɊɖɏɓɎ ɍɒəɓɕɑɅɛɍɍ ɒɊ ɕɊɋɊ ɓɉɒɓɈɓ ɕɅɌɅ ɇ 

ɏɅɐɊɒɉɅɕɒɠɎ Ɉɓɉ. 

ȷɅɆɐɍɛɅ 19. ȵɅɖɔɕɊɉɊɐɊɒɍɊ ɕɊɈɍɓɒɓɇ ɔɓ ɈɕɘɔɔɅɑ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ əɓɒɉɅ ɋɍɐɓɎ 

ɒɊɉɇɍɋɍɑɓɖɗɍ10 

1-ɤ ɈɕɘɔɔɅ 2-ɤ ɈɕɘɔɔɅ 3-ɤ ɈɕɘɔɔɅ 4-ɤ ɈɕɘɔɔɅ 

11 ɖɘɆɟɊɏɗɓɇ 36 ɖɘɆɟɊɏɗɓɇ 25 ɖɘɆɟɊɏɗɓɇ 12 ɖɘɆɟɊɏɗɓɇ 

ȯɘɕɖɏɅɤ ɓɆɐ. ȦɊɐɈɓɕɓɉɖɏɅɤ ɓɆɐ. ȦɕɤɒɖɏɅɤ ɓɆɐ. ȯɅɐɘɋɖɏɅɤ ɓɆɐ. 

ȳɕɐɓɇɖɏɅɤ ɓɆɐ. ȧɐɅɉɍɑɍɕɖɏɅɤ ɓɆɐ. ȧɓɕɓɒɊɋɖɏɅɤ ɓɆɐ. ȵɤɌɅɒɖɏɅɤ ɓɆɐ. 

ȶɑɓɐɊɒɖɏɅɤ ɓɆɐ. ȯɓɖɗɕɓɑɖɏɅɤ ɓɆɐ. ȭɇɅɒɓɇɖɏɅɤ ɓɆɐ. Ɉ. ȱɓɖɏɇɅ 

ȵɊɖɔɘɆɐɍɏɅ ȯɅɕɊɐɍɤ ȷɘɐɡɖɏɅɤ ɓɆɐ. ȰɍɔɊɛɏɅɤ ɓɆɐ. Ɉ. ȶɅɒɏɗ-ȴɊɗɊɕɆɘɕɈ 

ȵɊɖɔɘɆɐɍɏɅ ȯɓɑɍ ɄɕɓɖɐɅɇɖɏɅɤ ɓɆɐ. ȱɓɖɏɓɇɖɏɅɤ ɓɆɐ. ȴɊɕɑɖɏɍɎ ɏɕɅɎ 

ȵɊɖɔɘɆɐɍɏɅ ȯɅɐɑɠɏɍɤ 

ȥɕɚɅɒɈɊɐɡɖɏɅɤ ɓɆɐ. (ɆɊɌ 

ȲɊɒɊɛɏɓɈɓ ɅɇɗɓɒɓɑɒɓɈɓ 

ɓɏɕɘɈɅ) 

ȷɅɑɆɓɇɖɏɅɤ ɓɆɐ. ȶɅɑɅɕɖɏɅɤ ɓɆɐ. 

ȵɊɖɔɘɆɐɍɏɅ ȩɅɈɊɖɗɅɒ ȲɊɒɊɛɏɍɎ ȥȳ ȷɇɊɕɖɏɅɤ ɓɆɐ. ȶɇɊɕɉɐɓɇɖɏɅɤ ɓɆɐ. 

ȯɅɆɅɕɉɍɒɓ-ȦɅɐɏɅɕɖɏɅɤ 

ȵɊɖɔɘɆɐɍɏɅ  
ȧɓɐɓɈɓɉɖɏɅɤ ɓɆɐ. ȯɅɐɍɒɍɒɈɕɅɉɖɏɅɤ ɓɆɐ. 

ȺɅɒɗɠ-ȱɅɒɖɍɎɖɏɍɎ 

ɅɇɗɓɒɓɑɒɠɎ ɓɏɕɘɈ-

ɃɈɕɅ 

ȴɊɒɌɊɒɖɏɅɤ ɓɆɐ. ȰɊɒɍɒɈɕɅɉɖɏɅɤ ɓɆɐ. ȲɓɇɈɓɕɓɉɖɏɅɤ ɓɆɐ. ȭɕɏɘɗɖɏɅɤ ɓɆɐ. 

ȵɊɖɔɘɆɐɍɏɅ Ȧɘɕɤɗɍɤ ȱɘɕɑɅɒɖɏɅɤ ɓɆɐ. ȴɖɏɓɇɖɏɅɤ ɓɆɐ. ȲɓɇɓɖɍɆɍɕɖɏɅɤ ɓɆɐ. 

ȴɕɍɑɓɕɖɏɍɎ ɏɕɅɎ ȵɊɖɔɘɆɐɍɏɅ ȥɉɠɈɊɤ ȥɖɗɕɅɚɅɒɖɏɅɤ ɓɆɐ. ȳɑɖɏɅɤ ɓɆɐ. 

  ȯɕɅɖɒɓɉɅɕɖɏɍɎ ɏɕɅɎ ȧɓɐɈɓɈɕɅɉɖɏɅɤ ɓɆɐ. ȺɅɆɅɕɓɇɖɏɍɎ ɏɕɅɎ 

  ȵɊɖɔɘɆɐɍɏɅ ȭɒɈɘɝɊɗɍɤ ȵɓɖɗɓɇɖɏɅɤ ɓɆɐ.   

  ȯɅɕɅɜɅɊɇɓ-ȼɊɕɏɊɖɖɏɅɤ 

ȵɊɖɔɘɆɐɍɏɅ  

ȵɊɖɔɘɆɐɍɏɅ ȶɊɇɊɕɒɅɤ 

ȳɖɊɗɍɤ-ȥɐɅɒɍɤ 

  

  ȶɗɅɇɕɓɔɓɐɡɖɏɍɎ ɏɕɅɎ ȼɊɜɊɒɖɏɅɤ ȵɊɖɔɘɆɐɍɏɅ    

  ȵɊɖɔɘɆɐɍɏɅ 

ȦɅɝɏɓɕɗɓɖɗɅɒ 
ȵɊɖɔɘɆɐɍɏɅ ȱɓɕɉɓɇɍɤ 

  

  ȵɊɖɔɘɆɐɍɏɅ ȱɅɕɍɎ ɂɐ ȼɘɇɅɝɖɏɅɤ ȵɊɖɔɘɆɐɍɏɅ    

  ȵɊɖɔɘɆɐɍɏɅ ȷɅɗɅɕɖɗɅɒ ȯɍɕɓɇɖɏɅɤ ɓɆɐ.   

  ȸɉɑɘɕɗɖɏɅɤ ȵɊɖɔɘɆɐɍɏɅ  ȲɍɋɊɈɓɕɓɉɖɏɅɤ ɓɆɐ.   

  ȶɅɕɅɗɓɇɖɏɅɤ ɓɆɐ. ȳɕɊɒɆɘɕɈɖɏɅɤ ɓɆɐ.   

  

ȸɐɡɤɒɓɇɖɏɅɤ ɓɆɐ. 
ȷɣɑɊɒɖɏɅɤ ɓɆɐ. (ɆɊɌ 

Ʌɇɗɓɒɓɑɒɠɚ ɓɏɕɘɈɓɇ) 

  

  ȯɘɕɈɅɒɖɏɅɤ ɓɆɐ. ȥɐɗɅɎɖɏɍɎ ɏɕɅɎ   

                                                                 
10 ȬɉɊɖɡ ɍ ɉɅɐɊɊ ȵɊɖɔɘɆɐɍɏɅ ȯɕɠɑ ɇ ɗɅɆɐɍɛɘ ɒɊ ɇɏɐɣɜɊɒɅ ɌɅ ɒɊɍɑɊɒɍɊɑ ɖɗɅɗɍɖɗɍɏɍ ɒɅ ɉɅɗɘ 

ɔɘɆɐɍɏɅɛɍɍ.  
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  ɄɑɅɐɓ-ȲɊɒɊɛɏɍɎ 

ɅɇɗɓɒɓɑɒɠɎ ɓɏɕɘɈ 
ȯɕɅɖɒɓɤɕɖɏɍɎ ɏɕɅɎ 

  

  ȼɊɐɤɆɍɒɖɏɅɤ ɓɆɐ. ȷɓɑɖɏɅɤ ɓɆɐ.   

  ȵɊɖɔɘɆɐɍɏɅ ȥɐɗɅɎ    

  ȵɊɖɔɘɆɐɍɏɅ ȷɠɇɅ     

  ȵɊɖɔɘɆɐɍɏɅ ȺɅɏɅɖɍɤ     

  ȬɅɆɅɎɏɅɐɡɖɏɍɎ ɏɕɅɎ     

  ȯɊɑɊɕɓɇɖɏɅɤ ɓɆɐ.     

  ȵɊɖɔɘɆɐɍɏɅ ȶɅɚɅ (Ʉɏɘɗɍɤ)     

  ȥɑɘɕɖɏɅɤ ɓɆɐ.     

  ȯɅɑɜɅɗɖɏɍɎ ɏɕɅɎ     

  ȱɅɈɅɉɅɒɖɏɅɤ ɓɆɐ.     

  ȶɅɚɅɐɍɒɖɏɅɤ ɓɆɐ.     

  ȪɇɕɊɎɖɏɅɤ ɅɇɗɓɒɓɑɒɅɤ 

ɓɆɐɅɖɗɡ 

    

ȶȳȶȲȥ ñ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɖɗɓɍɑɓɖɗɡ 

ɒɊɉɇɍɋɍɑɓɖɗɍ 

ȥȯȵȥ ɔɕɊɉɔɓɐɅɈɅɊɗ, ɜɗɓ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɍ ɖɕɓɏɍ ɔɕɓɉɅɋɍ ɔɕɍ ɒɅɐɓɋɊɒɍɍ 

ɇɌɠɖɏɅɒɍɤ ɒɅ ɓɆɟɊɏɗ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɆɐɍɌɏɍɎ ɔɓ ɛɊɒɊ ɏ ɖɕɊɉɒɊɎ ɖɗɓɍɑɓɖɗɍ ɇ 

ɕɊɈɍɓɒɊ, Ɇɘɉɘɗ ɓɗɐɍɜɅɗɡɖɤ ɇ ɐɘɜɝɘɣ ɖɗɓɕɓɒɘ ɓɗ ɔɓɏɅɌɅɗɊɐɊɎ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɌɒɅɜɍɑɓ 

ɓɗɐɍɜɅɣɞɊɎɖɤ ɔɓ ɛɊɒɊ ɌɅ ɏɇɅɉɕɅɗɒɠɎ ɑɊɗɕ ɓɗ ɖɕɊɉɒɍɚ ɔɓɏɅɌɅɗɊɐɊɎ ɇ ɕɊɈɍɓɒɊ.  

ȥȯȵȥ ɕɅɌɉɊɐɤɊɗ ɇɖɊ ɓɆɟɊɏɗɠ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɌɅɐɓɈɊ ɒɅ ɔɤɗɡ ɏɅɗɊɈɓɕɍɎ ɇ 

ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɘɕɓɇɒɤ ɓɗɏɐɓɒɊɒɍɤ ɓɗ ɖɕɊɉɒɊɎ ɛɊɒɠ ɌɅ ɏɇ. ɑ ɇ ɖɘɆɟɊɏɗɊ ȵȹ. ȼɊɑ 

ɖɍɐɡɒɊɊ ɓɗɏɐɓɒɊɒɍɊ ɓɗ ɖɕɊɉɒɊɎ ɛɊɒɠ, ɗɊɑ ɆɓɐɡɝɊ ɌɒɅɜɊɒɍɊ ɏɓɕɕɊɏɗɍɕɓɇɏɍ.  

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɖɗɓɍɑɓɖɗɡ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɏɓɗɓɕɠɊ 

ɌɅɇɍɖɤɗ ɓɗ ɇɊɐɍɜɍɒɠ ɓɗɏɐɓɒɊɒɍɤ ɓɗ ɖɕɊɉɒɊɎ ɖɗɓɍɑɓɖɗɍ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɕɊɈɍɓɒɊ, 

ɔɕɍɇɊɉɊɒɠ ɇ ȷɅɆɐɍɛɊ 20.  

ȷɅɆɐɍɛɅ 20. ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɖɗɓɍɑɓɖɗɡ ɒɊɉɇɍɋɍɑɓɖɗɍ 

ȨɕɘɔɔɅ ɓɗɏɐɓɒɊɒɍɤ ɓɗ ɖɕɊɉɒɊɎ 

ɛɊɒɠ ɌɅ ɏɇ. ɑ ɔɓ ɏɅɋɉɓɑɘ ɕɊɈɍɓɒɘ 

ȩɍɅɔɅɌɓɒ ɓɗɏɐɓɒɊɒɍɤ  

ɓɗ ɖɕɊɉɒɊɎ ɛɊɒɠ ɌɅ ɏɇ. ɑ 

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ 

(ȳȶȲ) 

1 0ð5% 0% 

2 5ð25% 2,50% 

3 25ð50% 5% 

4 50ð100% 12,50% 

5 100%+ 25% 

* ȷɅɆɐɍɛɅ ɆɠɐɅ ɔɓɖɗɕɓɊɒɅ ɒɅ ɓɖɒɓɇɊ ɍɒəɓɕɑɅɛɍɍ, ɍɑɊɣɞɊɎɖɤ ɇ ɕɅɖɔɓɕɤɋɊɒɍɍ ȥȯȵȥ ɒɅ ɉɅɗɘ 

ɔɘɆɐɍɏɅɛɍɍ. 

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɖɗɓɍɑɓɖɗɡ ɒɊɉɇɍɋɍɑɓɖɗɍ ɓɗɕɅɋɅɣɗ 

ɍɌɑɊɒɊɒɍɤ ɖɕɊɉɒɊɎ ɖɗɓɍɑɓɖɗɍ ɓɉɒɓɈɓ ɏɇɅɉɕɅɗɒɓɈɓ ɑɊɗɕɅ ɋɍɐɓɎ ɔɐɓɞɅɉɍ ɇ ɕɅɌɕɊɌɊ 

ɕɊɈɍɓɒɓɇ. 
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ȭɒɉɊɏɖɠ ɛɊɒ ɒɅ ɔɊɕɇɍɜɒɓɑ ɍ ɇɗɓɕɍɜɒɓɑ ɕɠɒɏɅɚ ɋɍɐɡɤ ɕɅɖɖɜɍɗɠɇɅɐɍɖɡ ɒɅ ɓɖɒɓɇɊ 

ɉɅɒɒɠɚ ȵɓɖɖɗɅɗɅ, əɍɏɖɍɕɘɣɞɍɚ ɌɅɕɊɈɍɖɗɕɍɕɓɇɅɒɒɠɊ ɛɊɒɠ ɒɅ ɇɒɓɇɡ ɔɓɖɗɕɓɊɒɒɠɊ 

ɏɇɅɕɗɍɕɠ ɍ ɒɅ ɏɇɅɕɗɍɕɠ əɘɒɏɛɍɓɒɍɕɘɣɞɊɈɓ ɋɍɐɓɈɓ əɓɒɉɅ, ɒɅɚɓɉɤɞɍɊɖɤ ɇ 

ɖɓɆɖɗɇɊɒɒɓɖɗɍ. ȵɅɖɜɊɗ ɍɒɉɊɏɖɓɇ ɔɕɓɍɌɇɓɉɍɐɖɤ ɍɖɏɐɣɜɍɗɊɐɡɒɓ ɒɅ ɓɖɒɓɇɅɒɍɍ 

ɖɗɅɗɍɖɗɍɏɍ ɔɓ Ɉɓɕɓɉɖɏɓɑɘ ɋɍɐɓɑɘ əɓɒɉɘ ɍ ɍɖɏɐɣɜɍɗɊɐɡɒɓ ɔɓ ɑɒɓɈɓɏɇɅɕɗɍɕɒɠɑ 

ɉɓɑɅɑ (ɍɖɏɐɣɜɅɤ, ɒɅɔɕɍɑɊɕ, ɗɅɘɒɚɅɘɖɠ), ɜɗɓ ɖɓɓɗɇɊɗɖɗɇɘɊɗ ɇɠɆɓɕɏɊ ɓɆɟɊɏɗɓɇ 

ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɔɓɕɗəɊɐɤɚ, ɓɆɊɖɔɊɜɍɇɅɣɞɍɚ ɇɠɔɘɖɏɍ ȭȻȦ ɇ ȵȹ. 

ȶɕɊɉɒɤɤ ɛɊɒɅ ɓɉɒɓɈɓ ɏɇɅɉɕɅɗɒɓɈɓ ɑɊɗɕɅ ɓɆɞɊɎ ɔɐɓɞɅɉɍ ɏɇɅɕɗɍɕ ɕɅɖɖɜɍɗɠɇɅɐɅɖɡ 

ɏɅɏ ɖɕɊɉɒɊɇɌɇɊɝɊɒɒɅɤ ɇɊɐɍɜɍɒɅ ɒɅ ɓɖɒɓɇɅɒɍɍ ɉɅɒɒɠɚ ɓ əɅɏɗɍɜɊɖɏɍɚ ɛɊɒɅɚ ɖɉɊɐɓɏ 

ɇ ɕɅɖɜɊɗɊ ɒɅ ɓɉɍɒ ɏɇɅɉɕɅɗɒɠɎ ɑɊɗɕ ɓɆɞɊɎ ɔɐɓɞɅɉɍ ɍ ɓ ɏɓɐɍɜɊɖɗɇɊ ɕɊɅɐɍɌɓɇɅɒɒɠɚ 

ɏɇɅɉɕɅɗɒɠɚ ɑɊɗɕɓɇ ɓɆɞɊɎ ɔɐɓɞɅɉɍ ɏɇɅɕɗɍɕ. ȷɓ Ɋɖɗɡ ɉɐɤ ɏɅɋɉɓɎ ɏɅɗɊɈɓɕɍɍ ɏɇɅɕɗɍɕ 

ɍ ɕɠɒɏɓɇ ɋɍɐɡɤ ɕɅɖɜɊɗ ɔɕɓɍɌɇɓɉɍɗɖɤ ɖɐɊɉɘɣɞɍɑ ɓɆɕɅɌɓɑ: 

= Øpi / Øsi 

ɈɉɊ  

 ñ ɖɕɊɉɒɤɤ ɛɊɒɅ ɓɉɒɓɈɓ ɏɇɅɉɕɅɗɒɓɈɓ ɑɊɗɕɅ ɋɍɐɡɤ, 

Pi ñ ɛɊɒɅ ɖɉɊɐɏɍ ɏɘɔɐɍ-ɔɕɓɉɅɋɍ ɏɇɅɕɗɍɕɠ i, 

Si ñ ɔɐɓɞɅɉɡ ɏɇɅɕɗɍɕɠ i. 

ȶɕɊɉɒɍɊ ɛɊɒɠ ɔɓ ȵɓɖɖɍɎɖɏɓɎ ȹɊɉɊɕɅɛɍɍ ɕɅɖɖɜɍɗɠɇɅɐɍɖɡ ɒɅ ɓɖɒɓɇɊ ɖɕɊɉɒɍɚ ɛɊɒ, 

ɖɐɓɋɍɇɝɍɚɖɤ ɇ ɊɊ ɖɘɆɟɊɏɗɅɚ. ȧ ɏɅɜɊɖɗɇɊ ɇɊɖɓɇ ɍɖɔɓɐɡɌɓɇɅɐɍɖɡ ɉɅɒɒɠɊ ɓ ɏɓɐɍɜɊɖɗɇɊ 

ɔɕɓɉɅɒɒɓɎ ɓɆɞɊɎ ɔɐɓɞɅɉɍ ɏɇɅɕɗɍɕ ɓɗɉɊɐɡɒɓ ɒɅ ɔɊɕɇɍɜɒɓɑ ɍ ɇɗɓɕɍɜɒɓɑ ɕɠɒɏɅɚ 

ɋɍɐɡɤ, ɒɅɏɓɔɐɊɒɒɓɑ ɌɅ ɔɕɊɉɠɉɘɞɍɎ Ɉɓɉ. 

ȩɓɔɓɐɒɍɗɊɐɡɒɠɊ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɖɗɊɔɊɒɡ ɇɓɐɅɗɍɐɡɒɓɖɗɍ ɛɊɒ 

ɒɅ ɕɠɒɏɊ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɖɘɆɟɊɏɗɅɚ ȵȹ (ɖɗɅɒɉɅɕɗɒɓɊ ɓɗɏɐɓɒɊɒɍɊ ɘɕɓɇɒɊɎ 

ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɕɊɈɍɓɒɅɑ) 

ȥȯȵȥ ɑɓɋɊɗ ɍɖɔɓɐɡɌɓɇɅɗɡ ɉɓɔɓɐɒɍɗɊɐɡɒɠɊ ɏɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ, 

ɓɗɕɅɋɅɣɞɍɊ ɕɅɌɐɍɜɒɠɊ ɘɕɓɇɒɍ ɇɓɐɅɗɍɐɡɒɓɖɗɍ ɛɊɒ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ ɇ ɕɅɌɐɍɜɒɠɚ 

ɖɘɆɟɊɏɗɅɚ ȵȹ.  

ȧ ɖɇɓɊɑ ɅɒɅɐɍɌɊ Aȯȵȥ, ɇ ɜɅɖɗɒɓɖɗɍ, ɑɓɋɊɗ ɔɕɓɇɓɉɍɗɡ ɉɓɔɓɐɒɍɗɊɐɡɒɠɎ ɅɒɅɐɍɌ, 

ɓɖɒɓɇɅɒɒɠɎ ɒɅ ɔɕɊɉɔɓɐɓɋɊɒɍɍ ɓ ɖɗɓɚɅɖɗɍɜɊɖɏɓɑ ɕɅɖɔɕɊɉɊɐɊɒɍɍ ɘɕɓɇɒɊɎ 

ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ. ȧɑɊɖɗɓ ɗɓɈɓ ɜɗɓɆɠ ɘɖɗɅɒɓɇɍɗɡ əɍɏɖɍɕɓɇɅɒɒɓɊ ɔɕɊɉɔɓɐɓɋɊɒɍɊ 

ɘɕɓɇɒɤ ɇɓɌɑɊɞɊɒɍɤ ɔɓɗɊɕɡ ɉɐɤ ɓɗɉɊɐɡɒɓ ɇɌɤɗɓɈɓ ɏɕɊɉɍɗɅ, Aȯȵȥ ɑɓɋɊɗ 

ɔɕɊɉɔɓɐɓɋɍɗɡ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɇɊɕɓɤɗɒɓɖɗɍ ɇɓɌɑɓɋɒɠɚ ɘɕɓɇɒɊɎ ɇɓɌɑɊɞɊɒɍɤ 

ɔɓɗɊɕɡ ɉɐɤ ɗɅɏɓɈɓ ɅɏɗɍɇɅ. ȷɅɏɓɊ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɖɐɊɉɘɊɗ ɌɅɏɓɒɘ ɆɊɗɅ-ɕɅɖɔɕɊɉɊɐɊɒɍɤ, 

ɔɅɕɅɑɊɗɕɠ ɏɓɗɓɕɓɈɓ ɌɅɇɍɖɤɗ ɓɗ ɖɗɅɕɝɍɒɖɗɇɅ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɉɓɐɈɅ. ȷɅɏɓɊ ɆɊɗɅ-

ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɅɇɗɓɑɅɗɍɜɊɖɏɍ ɔɕɓɍɌɇɓɉɍɗɖɤ ɍ ɍɖɔɓɐɡɌɘɊɗɖɤ ɇ ɑɓɉɊɐɍ Ȩȵȥȶȴ-ȱȯ 

ɉɐɤ ɔɓɖɗɕɓɊɒɍɤ ɈɕɅəɍɏɅ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɜɍɖɗɠɚ ɔɓɗɊɕɡ.  

p

p
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ȩɐɤ ɔɕɓɇɊɉɊɒɍɤ ɅɒɅɐɍɌɅ, ɓɖɒɓɇɅɒɒɓɈɓ ɒɅ ɖɗɓɚɅɖɗɍɜɊɖɏɓɑ ɕɅɖɔɕɊɉɊɐɊɒɍɍ, ȥȯȵȥ 

ɕɅɌɉɊɐɤɊɗ ɇɖɊ ɖɘɆɟɊɏɗɠ ȵȹ ɒɅ ɜɊɗɠɕɊ ɏɅɗɊɈɓɕɍɍ ɔɓ ɘɕɓɇɒɤɑ ɇɓɐɅɗɍɐɡɒɓɖɗɍ ɛɊɒ ɒɅ 

ɋɍɐɘɣ ɒɊɉɇɍɋɍɑɓɖɗɡ.  

ȧɓɐɅɗɍɐɡɒɓɖɗɡ ɛɊɒ ɒɅ ɋɍɐɡɊ ɕɅɖɖɜɍɗɠɇɅɐɅɖɡ ɏɅɏ ɖɗɅɒɉɅɕɗɒɓɊ ɓɗɏɐɓɒɊɒɍɊ ɍɒɉɊɏɖɓɇ 

ɛɊɒ (ɔɕɍɕɓɖɗɅ ɛɊɒ ɌɅ Ɉɓɉ, ɍɌɑ. ɇ %) ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ ɌɅ ɌɅɉɅɒɒɠɎ ɔɊɕɍɓɉ ɇɕɊɑɊɒɍ 

(ɖ 2004 ɈɓɉɅ).  

ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɉɍɇɊɕɖɍəɍɏɅɛɍɣ ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ 

ɔɕɍɇɊɉɊɒɠ ɇ ȷɅɆɐɍɛɊ 21.  

ȷɅɆɐɍɛɅ 21. ȯɓɑɔɊɒɖɅɗɓɕɒɠɊ ɉɓɔɘɞɊɒɍɤ ɒɅ ɓɗɒɓɖɍɗɊɐɡɒɘɣ ɉɍɇɊɕɖɍəɍɏɅɛɍɣ ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ** 

  

1-ɤ ɈɕɘɔɔɅ  

(ɒɍɌɏɅɤ 

ɇɓɐɅɗɍɐɡɒɓɖɗɡ) 

2-ɤ ɈɕɘɔɔɅ 

(ɘɑɊɕɊɒɒɅɤ 

ɇɓɐɅɗɍɐɡɒɓɖɗɡ) 

3-ɤ ɈɕɘɔɔɅ 

(ɖɕɊɉɒɤɤ 

ɇɓɐɅɗɍɐɡɒɓɖɗɡ) 

4-ɤ ɈɕɘɔɔɅ 

(ɇɠɖɓɏɅɤ 

ɇɓɐɅɗɍɐɡɒɓɖɗɡ) 

ȩɍɅɔɅɌɓɒ 

ɇɓɐɅɗɍɐɡɒɓɖɗɍ 

(ȶȯȳ)* 

0ð10% 10ð15% 15ð20%  20ð30% 

* ȧ ɏɕɊɉɍɗɒɓɑ ɅɒɅɐɍɌɊ ɆɅɌɓɇɓɊ ɔɕɊɉɔɓɐɓɋɊɒɍɊ ɓɆ ɘɕɓɇɒɊ ɇɓɐɅɗɍɐɡɒɓɖɗɍ ɛɊɒ ɇ ɏɅɋɉɓɑ ɕɊɈɍɓɒɊ 

ɆɘɉɊɗ ɆɕɅɗɡɖɤ ɔɓ ɇɊɕɚɒɊɎ ɈɕɅɒɍɛɊ Ɉɕɘɔɔɠ. 

** ȷɅɆɐɍɛɅ ɆɠɐɅ ɔɓɖɗɕɓɊɒɅ ɒɅ ɓɖɒɓɇɊ ɍɒəɓɕɑɅɛɍɍ, ɍɑɊɇɝɊɎɖɤ ɇ ɕɅɖɔɓɕɤɋɊɒɍɍ ȥȯȵȥ ɒɅ ɉɅɗɘ 

ɔɘɆɐɍɏɅɛɍɍ. 

ȯɐɅɖɖɍəɍɏɅɛɍɤ ɓɖɘɞɊɖɗɇɐɤɐɅɖɡ ɒɅ ɓɖɒɓɇɊ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɕɊɈɍɓɒɓɇ ɔɓ ɈɕɘɔɔɅɑ ɇ 

ɌɅɇɍɖɍɑɓɖɗɍ ɓɗ ɕɅɌɑɊɕɅ ɖɗɅɒɉɅɕɗɒɓɈɓ ɓɗɏɐɓɒɊɒɍɤ ɍɒɉɊɏɖɓɇ ɛɊɒ, ɒɅɆɐɣɉɅɊɑɠɚ ɌɅ 

ɉɊɖɤɗɍɐɊɗɒɍɎ ɔɊɕɍɓɉ. ȨɕɅɒɍɛɠ ɉɐɤ ɏɅɋɉɓɎ Ɉɕɘɔɔɠ Ɇɠɐɍ ɓɔɕɊɉɊɐɊɒɠ ɒɅ ɓɖɒɓɇɅɒɍɍ 

ɢɑɔɍɕɍɜɊɖɏɍɚ ɉɅɒɒɠɚ. ȷɊɏɘɞɊɊ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɇɏɐɣɜɅɊɗ ɜɊɗɠɕɊ Ɉɕɘɔɔɠ. 

ȩɐɤ ɓɔɕɊɉɊɐɊɒɍɤ ɖɗɊɔɊɒɍ ɇɓɐɅɗɍɐɡɒɓɖɗɍ ɒɅ ɕɠɒɏɊ ɋɍɐɡɤ ɍɖɔɓɐɡɌɓɇɅɐɖɤ 

ɇɒɘɗɕɍɈɓɉɓɇɓɎ ɍɒɉɊɏɖ, ɕɅɖɖɜɍɗɅɒɒɠɎ ɒɅ ɓɖɒɓɇɅɒɍɍ ɛɊɒ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ (ɉɅɒɒɠɊ 

ȵɓɖɖɗɅɗɅ), ñ ɓɗɒɓɝɊɒɍɊ ɛɊɒɠ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ ɇ ɏɓɒɛɊ ɈɓɉɅ ɏ ɛɊɒɊ ɇ ɔɊɕɇɓɑ 

ɏɇɅɕɗɅɐɊ. 

ȭɖɔɓɐɡɌɘɊɑɠɎ ɑɊɗɓɉ ɓɔɍɕɅɊɗɖɤ ɒɅ ɛɊɒɠ, ɕɅɖɖɜɍɗɠɇɅɊɑɠɊ ȵɓɖɖɗɅɗɓɑ ɖ ɓɉɒɍɑɍ ɍ 

ɗɊɑɍ ɋɊ ɇɊɖɅɑɍ ɒɅ ɓɖɒɓɇɅɒɍɍ ɓɉɒɓɎ ɍ ɗɓɎ ɋɊ ɆɅɌɠ ɕɊɖɔɓɒɉɊɒɗɓɇ. ȳɒ ɒɊ ɖɓɉɊɕɋɍɗ 

ɖɏɕɠɗɠɚ ɔɓɔɕɅɇɓɏ, ɔɕɊɉɔɓɐɓɋɍɗɊɐɡɒɓ ɍɖɔɓɐɡɌɘɊɑɠɚ ȵɓɖɖɗɅɗɓɑ ɔɕɍ ɕɅɖɜɊɗɊ 

ɖɓɆɖɗɇɊɒɒɠɚ ɍɒɉɊɏɖɓɇ.  

ȴɕɓɈɒɓɌɍɕɓɇɅɒɍɊ Ɇɘɉɘɞɍɚ ɘɕɓɇɒɊɎ ɇɓɐɅɗɍɐɡɒɓɖɗɍ ɍ ɑɓɒɍɗɓɕɍɒɈ ɛɊɒ ɒɅ 

ɒɊɉɇɍɋɍɑɓɖɗɡ 

ȯɐɅɖɖɍəɍɏɅɛɍɤ ɕɊɈɍɓɒɓɇ ɔɓ ɇɓɐɅɗɍɐɡɒɓɖɗɍ ɔɕɓɍɌɇɊɉɊɒɅ ȥȯȵȥ ɒɅ ɓɖɒɓɇɊ ɖɓɆɕɅɒɒɠɚ 

ȥɈɊɒɗɖɗɇɓɑ ɉɅɒɒɠɚ ɓɆ ɍɌɑɊɒɊɒɍɍ ɛɊɒ ɒɅ ɋɍɐɡɊ ɇɓ ɇɖɊɚ ɖɘɆɟɊɏɗɅɚ ȵȹ ɌɅ ɔɕɓɝɐɠɊ 

Ɉɓɉɠ.  

ȭɖɗɓɕɍɜɊɖɏɅɤ ɉɍɒɅɑɍɏɅ ɛɊɒ ɒɅ ɋɍɐɡɊ ɒɅ ɕɓɖɖɍɎɖɏɓɑ ɕɠɒɏɊ ɆɠɐɅ ɗɞɅɗɊɐɡɒɓ 

ɔɕɓɅɒɅɐɍɌɍɕɓɇɅɒɅ, ɖ ɗɊɑ ɜɗɓɆɠ ɉɓɔɘɞɊɒɍɤ (ɏɓɕɕɊɏɗɍɕɓɇɏɍ), ɍɖɔɓɐɡɌɘɊɑɠɊ ɉɐɤ 

ɕɅɖɜɊɗɅ ɕɅɌɑɊɕɅ ɔɓɗɊɕɡ, ɗɓɜɒɓ ɓɗɕɅɋɅɐɍ ɅɖɖɓɛɍɍɕɓɇɅɒɒɠɊ ɖ ɢɗɍɑ ɕɠɒɏɓɑ ɛɊɒɓɇɠɊ 

ɕɍɖɏɍ. 
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ȧ ɉɓɔɓɐɒɊɒɍɊ ɏ ɔɕɓɉɊɐɅɒɒɓɎ ɕɅɆɓɗɊ ȥȯȵȥ ɔɕɓɇɓɉɍɗ ɅɒɅɐɍɌ Ɇɘɉɘɞɍɚ ɍɌɑɊɒɊɒɍɎ ɍ 

ɔɕɓɍɌɇɓɉɍɗ ɏɓɕɕɊɏɗɍɕɓɇɏɘ ɖɇɓɍɚ ɉɓɔɘɞɊɒɍɎ ɔɓ ɑɊɕɊ ɔɓɖɗɘɔɐɊɒɍɤ ɒɓɇɠɚ ɉɅɒɒɠɚ ɓɆ 

ɍɌɑɊɒɊɒɍɤɚ ɛɊɒ ɒɅ ɋɍɐɡɊ ɇ ɏɅɋɉɓɑ ɖɘɆɟɊɏɗɊ ȵȹ.  

ȴɓɖɐɊ ɉɊɗɅɐɡɒɓɈɓ ɍɌɘɜɊɒɍɤ ɏɓɕɕɊɐɤɛɍɍ ɛɊɒ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ ɖ ɕɅɌɐɍɜɒɠɑɍ 

ɢɏɓɒɓɑɍɜɊɖɏɍɑɍ, ɉɊɑɓɈɕɅəɍɜɊɖɏɍɑɍ ɔɓɏɅɌɅɗɊɐɤɑɍ ȥȯȵȥ ɓɖɘɞɊɖɗɇɐɤɊɗ ɑɓɒɍɗɓɕɍɒɈ 

ɍ ɔɕɓɈɒɓɌ ɉɍɒɅɑɍɏɍ ɛɊɒ ɒɅ ɋɍɐɘɣ ɒɊɉɇɍɋɍɑɓɖɗɡ ɒɅ ɓɖɒɓɇɅɒɍɍ əɅɏɗɓɕɓɇ, 

ɇɏɐɣɜɅɣɞɍɚ:  

¶ ɔɕɓɈɒɓɌ ɒɓɑɍɒɅɐɡɒɠɚ ɉɓɚɓɉɓɇ ɒɅ ɉɘɝɘ ɢɏɓɒɓɑɍɜɊɖɏɍ ɅɏɗɍɇɒɓɈɓ 

ɒɅɖɊɐɊɒɍɤ (ɏɇɅɐɍəɍɏɅɛɍɓɒɒɓɈɓ ɇɓɌɕɅɖɗɅ, ɗɓ Ɋɖɗɡ ɓɗ 18 ɉɓ 55 (60) 

ɐɊɗ);  

¶ ɏɓɢəəɍɛɍɊɒɗ ɉɓɖɗɅɗɓɜɒɓɖɗɍ ɉɓɚɓɉɓɇ ɒɅɖɊɐɊɒɍɤ (ɗɓɗ ɋɊ ɔɓɏɅɌɅɗɊɐɡ 

ɔɓ ɓɗɒɓɝɊɒɍɣ ɏ ɔɕɓɋɍɗɓɜɒɓɑɘ ɑɍɒɍɑɘɑɘ); 

¶ ɔɕɓɈɒɓɌ ɗɊɑɔɓɇ ɕɓɖɗɅ ɇɅɐɓɇɓɈɓ ɕɊɈɍɓɒɅɐɡɒɓɈɓ ɔɕɓɉɘɏɗɅ (ȧȵȴ); 

¶ ɔɐɅɒɍɕɘɊɑɠɊ ɓɆɟɊɑɠ ɇɇɓɉɅ ɒɓɇɓɈɓ ɋɍɐɡɤ ɇ ɕɊɈɍɓɒɅɚ 

ɕɅɖɔɓɐɓɋɊɒɍɤ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɓɆɊɖɔɊɜɍɇɅɣɞɊɎ ɢɑɍɖɖɍɍ 

ɍɔɓɗɊɜɒɠɚ ɛɊɒɒɠɚ ɆɘɑɅɈ (ȭȻȦ).  

ɂɏɓɒɓɑɍɜɊɖɏɍ ɅɏɗɍɇɒɓɊ ɒɅɖɊɐɊɒɍɊ ɇ ɏɇɅɐɍəɍɏɅɛɍɓɒɒɓɑ ɇɓɌɕɅɖɗɊ (ɂȥȲȯȧ) 

ȥɒɅɐɍɌ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɒɅɖɊɐɊɒɍɤ ɔɕɓɇɓɉɍɐɖɤ ɒɅ ɓɖɒɓɇɅɒɍɍ ɇɠɆɓɕɏɍ, ɆɓɐɊɊ 

ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɎ ɏɇɅɐɍəɍɏɅɛɍɓɒɒɠɑ ɗɕɊɆɓɇɅɒɍɤɑ ɔɓ ɖɉɊɐɏɅɑ ɖɊɏɡɣɕɍɗɍɌɅɛɍɍ. ȧ 

ɜɅɖɗɒɓɖɗɍ, ɕɅɖɖɑɅɗɕɍɇɅɐɓɖɡ ɌɅɒɤɗɓɊ ɇ ɢɏɓɒɓɑɍɏɊ ɒɅɖɊɐɊɒɍɊ ɗɕɘɉɓɖɔɓɖɓɆɒɓɈɓ 

ɇɓɌɕɅɖɗɅ ɖɗɅɕɝɊ 18 ɐɊɗ (18ð59 ɐɊɗ ñ ɉɐɤ ɑɘɋɜɍɒ ɍ 18ð54 ɈɓɉɅ ñ ɉɐɤ ɋɊɒɞɍɒ). 

ȴɓɖɏɓɐɡɏɘ ɘɕɓɇɊɒɡ ɢɏɓɒɓɑɍɜɊɖɏɓɎ Ʌɏɗɍɇɒɓɖɗɍ ɔɊɒɖɍɓɒɊɕɓɇ ɏɅɏ ɓɗɉɊɐɡɒɓ ɇɌɤɗɓɎ 

Ɉɕɘɔɔɠ ɒɍɋɊ ɓɆɞɊɈɓ ɘɕɓɇɒɤ (ɉɐɤ ɇɖɊɚ ɐɍɛ ɇ ɇɓɌɕɅɖɗɊ ɓɗ 15 ɉɓ 72 ɐɊɗ), ɘɕɓɇɊɒɡ 

Ʌɏɗɍɇɒɓɖɗɍ ɒɅɖɊɐɊɒɍɤ ɇ ɏɇɅɐɍəɍɏɅɛɍɓɒɒɓɑ ɇɓɌɕɅɖɗɊ ɇɠɝɊ. ȴɓɢɗɓɑɘ, ɜɗɓɆɠ 

ɘɗɓɜɒɍɗɡ ɜɍɖɐɊɒɒɓɖɗɡ ɂȥȲȯȧ, ɆɠɐɅ ɕɅɖɖɜɍɗɅɒɅ ɔɓɔɕɅɇɏɅ ɏ ɏɓɢəəɍɛɍɊɒɗɘ 

ɢɏɓɒɓɑɍɜɊɖɏɓɎ Ʌɏɗɍɇɒɓɖɗɍ ɖ ɘɜɊɗɓɑ ɇɓɌɕɅɖɗɅ (ɗɓ Ɋɖɗɡ ɌɅ ɇɠɜɊɗɓɑ ɕɅɆɓɗɅɣɞɍɚ 

ɔɊɒɖɍɓɒɊɕɓɇ). 

ȵɅɖɖɜɍɗɅɒɅ ɖɏɓɕɕɊɏɗɍɕɓɇɅɒɒɅɤ ɜɍɖɐɊɒɒɓɖɗɡ ɂȥȲȯȧ ɔɓ ɕɊɈɍɓɒɅɑ (ɜɍɖɐɊɒɒɓɖɗɡ 

ɒɅɖɊɐɊɒɍɤ ɘɑɒɓɋɊɒɅ ɒɅ ɏɓɑɔɊɒɖɅɗɓɕɒɠɎ əɅɏɗɓɕ, ɕɅɖɖɜɍɗɅɒɒɠɎ ɇ ɔɕɊɉɠɉɘɞɊɑ 

ɔɘɒɏɗɊ). ȧ ɕɊɌɘɐɡɗɅɗɊ ɔɓɐɘɜɊɒɓ ɕɅɖɔɕɊɉɊɐɊɒɍɊ ɂȥȲȯȧ ɔɓ ɕɊɈɍɓɒɅɑ ɔɓ ɖɓɖɗɓɤɒɍɣ ɒɅ 

ɏɓɒɊɛ 2015 ɈɓɉɅ.  

ȭɖɖɐɊɉɓɇɅɒɍɤ ȥȯȵȥ ɔɓɏɅɌɠɇɅɣɗ, ɜɗɓ ɖɗɅɆɍɐɡɒɅɤ ɏɓɕɕɊɐɤɛɍɤ (ɇ ɆɓɐɡɝɍɒɖɗɇɊ 

ɕɊɈɍɓɒɓɇ ɓɒɅ ɖɓɖɗɅɇɐɤɊɗ 80% ɍ ɆɓɐɊɊ) ɔɕɓɖɐɊɋɍɇɅɊɗɖɤ ɔɕɍ ɖɕɅɇɒɊɒɍɍ 

ɓɗɒɓɖɍɗɊɐɡɒɠɚ ɛɊɒ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ (ɗɓ Ɋɖɗɡ ɘɜɊɗ ɍɒɉɊɏɖɓɇ ɒɅɜɍɖɐɊɒɒɠɑ ɍɗɓɈɓɑ ɖ 

ɒɅɜɅɐɡɒɓɎ ɗɓɜɏɓɎ ɓɗɖɜɊɗɅ ɇ 2004 Ɉɓɉɘ) ɖ ɉɓɚɓɉɅɑɍ ɒɅɖɊɐɊɒɍɤ ɍ ɏɓɢəəɍɛɍɊɒɗɓɑ 

ɉɓɖɗɅɗɓɜɒɓɖɗɍ ɉɓɚɓɉɓɇ. 
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ȵɍɖɘɒɓɏ 12. ȯɓɕɕɊɐɤɛɍɤ ȭȻȫ* ɖ ɓɖɒɓɇɒɠɑɍ əɅɏɗɓɕɅɑɍ 

 

* ȭȻȫ ñ ɍɒɉɊɏɖ ɛɊɒ ɒɅ ɋɍɐɡɊ. 
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ȯɓɕɕɊɐɤɛɍɤ ɓɗɒɓɖɍɗɊɐɡɒɓɈɓ ɍɌɑɊɒɊɒɍɤ ɛɊɒ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ ɒɅɏɓɔɐɊɒɒɠɑ ɍɗɓɈɓɑ ɖ ɉɓɚɓɉɅɑɍ ɒɅɖɊɐɊɒɍɤ

ȯɓɕɕɊɐɤɛɍɤ ɖ ɗɊɑɔɅɑɍ ɕɓɖɗɅ ȧȵȴ



 

11 ȶȪɉ 2017 

ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 
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ȵɍɖɘɒɓɏ 13. ȯɓɕɕɊɐɤɛɍɤ ȭȻȫ ɖ ɉɓɔɓɐɒɍɗɊɐɡɒɠɑɍ əɅɏɗɓɕɅɑɍ 

 
 

ȧ ɖɇɓɊɎ ɕɅɆɓɗɊ ȥȯȵȥ ɆɘɉɊɗ ɓɗɖɐɊɋɍɇɅɗɡ ɍ ɍɖɔɓɐɡɌɓɇɅɗɡ ɇɠɝɊɘɔɓɑɤɒɘɗɠɊ ɍ ɉɕɘɈɍɊ 

ɖɇɤɌɅɒɒɠɊ ɖ ɒɍɑɍ ɔɓɏɅɌɅɗɊɐɍ. Ȫɖɐɍ ɇ ɔɕɓɛɊɖɖɊ ɑɓɒɍɗɓɕɍɒɈɅ ȥȯȵȥ ɓɆɒɅɕɘɋɍɗ 

ɉɍɒɅɑɍɏɘ ɖɒɍɋɊɒɍɤ ɉɓɚɓɉɓɇ ɇ ɏɓɒɏɕɊɗɒɓɑ ɕɊɈɍɓɒɊ (ɒɅɔɕɍɑɊɕ, ɇ ɕɊɌɘɐɡɗɅɗɊ 

ɌɅɏɕɠɗɍɤ ɈɕɅɉɓɓɆɕɅɌɘɣɞɊɈɓ ɔɕɊɉɔɕɍɤɗɍɤ), ɉɓɔɘɞɊɒɍɤ ȥɈɊɒɗɖɗɇɅ Ɇɘɉɘɗ 

ɖɏɓɕɕɊɏɗɍɕɓɇɅɒɠ ɉɐɤ ɓɗɕɅɋɊɒɍɤ ɉɓɔɓɐɒɍɗɊɐɡɒɠɚ ɖɗɕɊɖɖ-ɓɋɍɉɅɒɍɎ ɒɊɈɅɗɍɇɒɓɎ 

ɉɍɒɅɑɍɏɍ ɛɊɒ ɒɅ ɓɆɟɊɏɗɠ ɌɅɐɓɈɅ (ɒɊɉɇɍɋɍɑɓɖɗɍ), ɕɅɖɔɓɐɓɋɊɒɒɠɊ ɇ 

ɕɅɖɖɑɅɗɕɍɇɅɊɑɓɑ ɕɊɈɍɓɒɊ. 
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ȯɓɕɕɊɐɤɛɍɤ ɖ ɇɇɓɉɓɑ ɋɍɐɡɤ ɒɅ ɉɘɝɘ ɈɓɕɓɉɖɏɓɈɓ ɒɅɖɊɐɊɒɍɤ

ȯɓɕɕɊɐɤɛɍɤ ɓɗɒɓɖɍɗɊɐɡɒɓɈɓ ɍɌɑɊɒɊɒɍɤ ɛɊɒ ɒɅ ɒɊɉɇɍɋɍɑɓɖɗɡ ɒɅɏɓɔɐɊɒɒɠɑ ɍɗɓɈɓɑ ɖ ɏɓɢəə. ɉɓɖɗɅɗɓɜɒɓɖɗɍ ɉɓɚɓɉɓɇ 

ɒɅɖɊɐɊɒɍɤ
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ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 
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ȵɊɌɘɐɡɗɅɗɠ ɔɕɍɑɊɒɊɒɍɤ ɉɅɒɒɓɈɓ ɕɅɖɔɕɊɉɊɐɊɒɍɤ ɔɕɍɇɊɉɊɒɠ ɇ ȷɅɆɐɍɛɊ 22. ȥȯȵȥ 

ɔɕɊɉɘɖɑɅɗɕɍɇɅɊɗ ɕɊɈɘɐɤɕɒɠɎ ɔɊɕɊɖɑɓɗɕ ɉɅɒɒɓɎ ɏɐɅɖɖɍəɍɏɅɛɍɍ ɒɅ ɓɖɒɓɇɅɒɍɍ 

ɓɆɒɓɇɐɊɒɒɓɎ ɖɗɅɗɍɖɗɍɜɊɖɏɓɎ ɍɒəɓɕɑɅɛɍɍ ɒɊ ɕɊɋɊ ɓɉɒɓɈɓ ɕɅɌɅ ɇ ɏɅɐɊɒɉɅɕɒɠɎ Ɉɓɉ. 

ȷɅɆɐɍɛɅ 22. ȯɐɅɖɖɍəɍɏɅɛɍɤ ɖɘɆɟɊɏɗɓɇ ȵȹ ɔɓ ɘɕɓɇɒɣ ɇɓɐɅɗɍɐɡɒɓɖɗɍ ɒɅ ɕɠɒɏɊ ɋɍɐɓɎ 

ɒɊɉɇɍɋɍɑɓɖɗɍ 

ȧɊɕɚɒɤɤ 

ɈɕɅɒɍɛɅ 

ɘɕɓɇɒɤ 

ɇɓɐɅɗɍɐɡɒɓɖɗɍ 

10% 15% 20% 30% 

ȯɓɐɍɜɊɖɗɇɓ 

ɕɊɈɍɓɒɓɇ 
9 39 25 11 

ȲɅɍɑɊɒɓɇɅɒɍɊ 

ɕɊɈɍɓɒɓɇ 

ȯɅɐɍɒɍɒɈɕɅɉɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȦɊɐɈɓɕɓɉɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȭɇɅɒɓɇɖɏɅɤ 

ɓɆɐɅɖɗɡ 
ȯɓɖɗɕɓɑɖɏɅɤ ɓɆɐɅɖɗɡ 

  ȼɊɜɊɒɖɏɅɤ 

ȵɊɖɔɘɆɐɍɏɅ 
ȦɕɤɒɖɏɅɤ ɓɆɐɅɖɗɡ ȰɍɔɊɛɏɅɤ ɓɆɐɅɖɗɡ ɄɕɓɖɐɅɇɖɏɅɤ ɓɆɐɅɖɗɡ 

  

ȶɗɅɇɕɓɔɓɐɡɖɏɍɎ ɏɕɅɎ 
ȧɐɅɉɍɑɍɕɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȱɓɖɏɓɇɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȥɕɚɅɒɈɊɐɡɖɏɅɤ ɓɆɐɅɖɗɡ 

(ɆɊɌ ɅɇɗɓɒɓɑɒɓɈɓ 

ɓɏɕɘɈɅ) 

  
ȶɅɕɅɗɓɇɖɏɅɤ ɓɆɐɅɖɗɡ 

ȧɓɕɓɒɊɋɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȵɤɌɅɒɖɏɅɤ 

ɓɆɐɅɖɗɡ 
ȱɘɕɑɅɒɖɏɅɤ ɓɆɐɅɖɗɡ 

  ȷɣɑɊɒɖɏɅɤ ɓɆɐɅɖɗɡ 

(ɆɊɌ Ʌɇɗɓɒɓɑɒɠɚ 

ɓɏɕɘɈɓɇ) 

ȯɅɐɘɋɖɏɅɤ ɓɆɐɅɖɗɡ 
ȷɅɑɆɓɇɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȯɅɕɅɜɅɊɇɓ-ȼɊɕɏɊɖɖɏɅɤ 

ȵɊɖɔɘɆɐɍɏɅ 

  ɄɑɅɐɓ-ȲɊɒɊɛɏɍɎ 

ɅɇɗɓɒɓɑɒɠɎ ɓɏɕɘɈ 
ȯɘɕɖɏɅɤ ɓɆɐɅɖɗɡ ȷɇɊɕɖɏɅɤ ɓɆɐɅɖɗɡ 

ȸɉɑɘɕɗɖɏɅɤ 

ȵɊɖɔɘɆɐɍɏɅ 

  
ȴɕɍɑɓɕɖɏɍɎ ɏɕɅɎ ȳɕɐɓɇɖɏɅɤ ɓɆɐɅɖɗɡ ȵɊɖɔɘɆɐɍɏɅ ȯɓɑɍ 

ȲɍɋɊɈɓɕɓɉɖɏɅɤ 

ɓɆɐɅɖɗɡ 

  
 ȶɑɓɐɊɒɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȧɓɐɓɈɓɉɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȺɅɒɗɠ-ȱɅɒɖɍɎɖɏɍɎ 

ɅɇɗɓɒɓɑɒɠɎ ɓɏɕɘɈ-

ɃɈɕɅ 

   ȷɘɐɡɖɏɅɤ ɓɆɐɅɖɗɡ 
ȲɓɇɈɓɕɓɉɖɏɅɤ 

ɓɆɐɅɖɗɡ 
ȯɕɅɖɒɓɤɕɖɏɍɎ ɏɕɅɎ 

   Ɉ. ȱɓɖɏɇɅ 
ȴɖɏɓɇɖɏɅɤ 

ɓɆɐɅɖɗɡ 
ȳɑɖɏɅɤ ɓɆɐɅɖɗɡ 

   ȵɊɖɔɘɆɐɍɏɅ 

ȯɅɕɊɐɍɤ 

ȵɊɖɔɘɆɐɍɏɅ 

ȯɅɐɑɠɏɍɤ 
ȶɅɚɅɐɍɒɖɏɅɤ ɓɆɐɅɖɗɡ 

   ȲɊɒɊɛɏɍɎ 

ɅɇɗɓɒɓɑɒɠɎ ɓɏɕɘɈ 

ȵɊɖɔɘɆɐɍɏɅ 

ȭɒɈɘɝɊɗɍɤ 
 

   ȰɊɒɍɒɈɕɅɉɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȵɊɖɔɘɆɐɍɏɅ 

ȦɅɝɏɓɕɗɓɖɗɅɒ 
 

   Ɉ. ȶɅɒɏɗ-ȴɊɗɊɕɆɘɕɈ 
ȵɊɖɔɘɆɐɍɏɅ 

ȱɅɕɍɎ ɂɐ 
 

   ȵɊɖɔɘɆɐɍɏɅ ȥɉɠɈɊɤ 
ȵɊɖɔɘɆɐɍɏɅ 

ȱɓɕɉɓɇɍɤ 
 

   ȯɕɅɖɒɓɉɅɕɖɏɍɎ 

ɏɕɅɎ 

ȵɊɖɔɘɆɐɍɏɅ 

ȷɅɗɅɕɖɗɅɒ 
 

   ȥɖɗɕɅɚɅɒɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȼɘɇɅɝɖɏɅɤ 

ȵɊɖɔɘɆɐɍɏɅ 
 

   ȧɓɐɈɓɈɕɅɉɖɏɅɤ 

ɓɆɐɅɖɗɡ 
ȴɊɕɑɖɏɍɎ ɏɕɅɎ  

   ȵɓɖɗɓɇɖɏɅɤ ɓɆɐɅɖɗɡ 
ȯɘɕɈɅɒɖɏɅɤ 

ɓɆɐɅɖɗɡ 
 

   ȵɊɖɔɘɆɐɍɏɅ 

ȩɅɈɊɖɗɅɒ 

ȶɇɊɕɉɐɓɇɖɏɅɤ 

ɓɆɐɅɖɗɡ 
 

  
 

ȯɅɆɅɕɉɍɒɓ-

ȦɅɐɏɅɕɖɏɅɤ 

ȵɊɖɔɘɆɐɍɏɅ 

ȵɊɖɔɘɆɐɍɏɅ ȥɐɗɅɎ  
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ȵɊɖɔɘɆɐɍɏɅ 

ȶɊɇɊɕɒɅɤ ȳɖɊɗɍɤ-

ȥɐɅɒɍɤ 

ȥɐɗɅɎɖɏɍɎ ɏɕɅɎ  

   ȯɍɕɓɇɖɏɅɤ ɓɆɐɅɖɗɡ 
ȭɕɏɘɗɖɏɅɤ 

ɓɆɐɅɖɗɡ 
 

   ȳɕɊɒɆɘɕɈɖɏɅɤ 

ɓɆɐɅɖɗɡ 

ȯɊɑɊɕɓɇɖɏɅɤ 

ɓɆɐɅɖɗɡ 
 

   ȴɊɒɌɊɒɖɏɅɤ 

ɓɆɐɅɖɗɡ 
ȷɓɑɖɏɅɤ ɓɆɐɅɖɗɡ  

   ȶɅɑɅɕɖɏɅɤ ɓɆɐɅɖɗɡ   

   ȸɐɡɤɒɓɇɖɏɅɤ 

ɓɆɐɅɖɗɡ 
  

   ȼɊɐɤɆɍɒɖɏɅɤ 

ɓɆɐɅɖɗɡ 
  

   ȵɊɖɔɘɆɐɍɏɅ 

Ȧɘɕɤɗɍɤ 
  

   ȵɊɖɔɘɆɐɍɏɅ ȷɠɇɅ   

   ȵɊɖɔɘɆɐɍɏɅ 

ȺɅɏɅɖɍɤ 
  

   ȬɅɆɅɎɏɅɐɡɖɏɍɎ 

ɏɕɅɎ 
  

   ȲɓɇɓɖɍɆɍɕɖɏɅɤ 

ɓɆɐɅɖɗɡ 
  

   ȵɊɖɔɘɆɐɍɏɅ ȶɅɚɅ 

(Ʉɏɘɗɍɤ) 
  

   ȺɅɆɅɕɓɇɖɏɍɎ ɏɕɅɎ   

   ȥɑɘɕɖɏɅɤ ɓɆɐɅɖɗɡ   

   ȯɅɑɜɅɗɖɏɍɎ ɏɕɅɎ   

   ȱɅɈɅɉɅɒɖɏɅɤ 

ɓɆɐɅɖɗɡ 
  

    ȪɇɕɊɎɖɏɅɤ 

ɅɇɗɓɒɓɑɒɅɤ 

ɓɆɐɅɖɗɡ 

    

ȬɅɗɕɅɗɠ, ɖɇɤɌɅɒɒɠɊ ɖ ɓɆɕɅɞɊɒɍɊɑ ɇɌɠɖɏɅɒɍɤ ɔɕɍ ɒɅɖɗɘɔɐɊɒɍɍ ɉɊəɓɐɗɅ ɔɓ 

ɍɔɓɗɊɜɒɠɑ ɏɕɊɉɍɗɅɑ ɇ ɖɊɏɡɣɕɍɗɍɌɍɕɘɊɑɓɑ ɔɓɕɗəɊɐɊ 

ȥȯȵȥ ɔɕɊɉɔɓɐɅɈɅɊɗ, ɜɗɓ ɘɕɓɇɒɍ ɇɓɌɑɊɞɊɒɍɤ ɔɓ ɍɔɓɗɊɜɒɠɑ ɏɕɊɉɍɗɅɑ ɉɓɐɋɒɠ 

ɘɜɍɗɠɇɅɗɡ ɕɅɖɚɓɉɠ, ɖɇɤɌɅɒɒɠɊ ɖ ɖɘɉɊɆɒɠɑ ɔɕɓɛɊɖɖɓɑ, ɖ ɓɔɐɅɗɓɎ ɘɖɐɘɈ ɗɕɊɗɡɍɚ ɐɍɛ 

ɍ ɅɘɏɛɍɓɒɒɓɎ ɔɕɓɉɅɋɊɎ ɔɕɊɉɑɊɗɅ ɌɅɐɓɈɅ ɇ ȵɓɖɖɍɍ. 

ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ ɖɗɅɒɉɅɕɗɒɓɊ ɉɓɔɘɞɊɒɍɊ ɔɓ ɌɅɗɕɅɗɅɑ, ɖɇɤɌɅɒɒɠɑ ɖ ɓɆɕɅɞɊɒɍɊɑ 

ɇɌɠɖɏɅɒɍɤ ɇ ȵȹ, ɖɓɖɗɓɤɞɊɊ ɍɌ ɉɇɘɚ ɏɓɑɔɓɒɊɒɗ:  

1) ɔɊɕɊɑɊɒɒɅɤ (8% ɓɗ ɖɗɓɍɑɓɖɗɍ ɒɊɉɇɍɋɍɑɓɖɗɍ); 

2) ɔɓɖɗɓɤɒɒɅɤ (50 000 ɕɘɆ.). 

ȥɈɊɒɗɖɗɇɓ ɔɕɊɉɔɓɐɅɈɅɊɗ, ɜɗɓ ɇ ɘɖɐɓɇɍɤɚ ɕɊɛɊɖɖɍɍ ɇɖɊ ɓɆɟɊɏɗɠ ɒɊɉɇɍɋɍɑɓɖɗɍ, 

ɓɗɜɘɋɉɅɊɑɠɊ ɇ ɔɕɓɛɊɖɖɊ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ, ɕɊɅɐɍɌɘɣɗɖɤ ɜɊɕɊɌ Ʌɘɏɛɍɓɒɠ. 

ȶɗɅɒɉɅɕɗɒɓɊ ɉɓɔɘɞɊɒɍɊ ɓɗɕɅɋɅɊɗ əɅɏɗ ɅɘɏɛɍɓɒɒɓɎ ɔɕɓɉɅɋɍ ɓɆɟɊɏɗɅ 

ɒɊɉɇɍɋɍɑɓɖɗɍ, ɇ ɕɊɌɘɐɡɗɅɗɊ ɏɓɗɓɕɓɎ ɑɓɋɊɗ Ɇɠɗɡ ɉɓɖɗɍɈɒɘɗɅ ɛɊɒɅ ɒɍɋɊ 

ɓɔɗɍɑɅɐɡɒɓɎ. 
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ȩɐɍɗɊɐɡɒɓɖɗɡ ɔɕɓɛɊɖɖɅ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ 

ȥȯȵȥ ɔɕɊɉɔɓɐɅɈɅɊɗ, ɜɗɓ ɖɕɓɏɍ ɔɕɓɉɅɋɍ ɋɍɐɡɤ ɇ ɘɖɐɓɇɍɤɚ ɈɐɘɆɓɏɓɈɓ ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ 

ɝɓɏɅ ɔɕɍ ɒɅɐɓɋɊɒɍɍ ɇɌɠɖɏɅɒɍɤ ɒɅ ɓɆɟɊɏɗ ɒɊɉɇɍɋɍɑɓɖɗɍ ɇ ɕɊɈɍɓɒɊ ɖ 

ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɑ ɕɠɒɏɓɑ ɒɊɉɇɍɋɍɑɓɖɗɍ Ɇɘɉɘɗ ɓɗɐɍɜɅɗɡɖɤ ɇ ɐɘɜɝɘɣ ɖɗɓɕɓɒɘ 

ɓɗ ɔɓɏɅɌɅɗɊɐɊɎ ɇ ɕɊɈɍɓɒɊ ɖ ɒɍɌɏɓɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɑ ɋɍɐɍɞɒɠɑ əɓɒɉɓɑ. ȴɓ 

ɘɕɓɇɒɣ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ ɋɍɐɍɞɒɓɈɓ əɓɒɉɅ ȥɈɊɒɗɖɗɇɓ ɕɅɌɉɊɐɤɊɗ ɇɖɊ ɖɘɆɟɊɏɗɠ ȵȹ ɒɅ 

ɜɊɗɠɕɊ ɏɅɗɊɈɓɕɍɍ ɕɅɌɇɍɗɍɤ.  

ȥȯȵȥ ɍɖɔɓɐɡɌɘɊɗ ɗɕɍ ɖɗɅɒɉɅɕɗɒɠɚ ɉɓɔɘɞɊɒɍɤ ɓɗɒɓɖɍɗɊɐɡɒɓ ɖɕɓɏɓɇ ɒɅ ɓɆɕɅɞɊɒɍɊ 

ɇɌɠɖɏɅɒɍɤ ɇ ȵȹ. 

ȴɕɊɉɔɓɐɅɈɅɊɗɖɤ, ɜɗɓ ɉɐɤ ɒɅɍɆɓɐɊɊ ɉɍɇɊɕɖɍəɍɛɍɕɓɇɅɒɒɠɚ ɕɊɈɍɓɒɓɇ (ɗɕɊɗɡɤ ɍ 

ɜɊɗɇɊɕɗɅɤ ɏɅɗɊɈɓɕɍɍ), ɖ ɆɓɐɊɊ Ʌɏɗɍɇɒɠɑ ɕɠɒɏɓɑ ɒɊɉɇɍɋɍɑɓɖɗɍ, ɔɕɓɛɊɖɖ ɒɅɐɓɋɊɒɍɤ 

ɇɌɠɖɏɅɒɍɤ ɆɘɉɊɗ ɌɅɒɍɑɅɗɡ ɉɓ 36 ɑɊɖɤɛɊɇ. ȩɐɤ ɔɊɕɇɓɎ ɍ ɇɗɓɕɓɎ ɏɅɗɊɈɓɕɍɎ 

ɔɕɊɉɔɓɐɅɈɅɣɗɖɤ ɆɓɐɊɊ ɉɐɍɒɒɠɊ ɖɕɓɏɍ. ɂɗɍ ɖɕɓɏɍ ɔɕɊɇɠɝɅɣɗ ɢɑɔɍɕɍɜɊɖɏɍ 

ɒɅɆɐɣɉɅɊɑɠɊ ɖɕɓɏɍ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɍ ɓɗɕɅɋɅɣɗ ɔɕɊɉɔɓɐɓɋɊɒɍɤ ɓ 

ɌɅɑɊɉɐɊɒɍɍ ɔɕɓɛɊɖɖɅ ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɇɖɐɊɉɖɗɇɍɊ ɑɊɒɡɝɊɈɓ ɖɔɕɓɖɅ ɒɅ 

ɒɊɉɇɍɋɍɑɓɖɗɡ, Ɇеɐɡɝɘɣ ɌɅɈɕɘɋɊɒɒɓɖɗɡ ɍ ɑɊɒɡɝɍɊ ɓɔɊɕɅɛɍɓɒɒɠɊ ɇɓɌɑɓɋɒɓɖɗɍ 

ɖɘɉɊɆɒɓ-ɅɉɑɍɒɍɖɗɕɅɗɍɇɒɓɈɓ ɅɔɔɅɕɅɗɅ ɇ ɖɘɆɟɊɏɗɅɚ ȵȹ ɇ ɘɖɐɓɇɍɤɚ ɢɏɓɒɓɑɍɜɊɖɏɓɈɓ 

ɝɓɏɅ. 

ȩɓɔɘɞɊɒɍɤ ɔɓ ɇɕɊɑɊɒɍ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɔɕɍɇɊɉɊɒɠ ɇ ȷɅɆɐɍɛɊ 23.  

ȷɅɆɐɍɛɅ 23. ȩɓɔɘɞɊɒɍɤ ɔɓ ɇɕɊɑɊɒɍ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ 

ȷɍɔ ɕɊɈɍɓɒɅ ɔɓ ɉɍɇɊɕɖɍəɍɏɅɛɍɍ ɕɠɒɏɅ ɒɊɉɇɍɋɍɑɓɖɗɍ  ȱɊɖɤɛɠ 

1 52 

2 48 

3 36 

4 36 

ȴɕɓɛɊɒɗɒɠɊ ɌɅɉɊɕɋɏɍ ɉɓ ɇɌɠɖɏɅɒɍɤ (ȴȬȧ11)  

ȵɅɌɑɊɕ ɔɓɗɊɕɡ ɗɅɏɋɊ ɌɅɇɍɖɍɗ ɓɗ ɖɘɑɑɠ ɔɕɓɛɊɒɗɒɠɚ ɔɐɅɗɊɋɊɎ, ɒɅɜɍɖɐɊɒɒɠɚ (ɇ 

ɏɓɒɗɊɏɖɗɊ ɕɊɈɘɐɤɕɒɠɚ ɔɕɓɛɊɒɗɒɠɚ ɔɐɅɗɊɋɊɎ) ɌɅ ɔɊɕɍɓɉ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɒɅ 

ɌɅɐɓɋɊɒɒɓɊ ɍɑɘɞɊɖɗɇɓ, ɒɓ ɒɊ ɇɠɔɐɅɜɊɒɒɠɚ ɇ ɗɊɜɊɒɍɊ ɔɊɕɍɓɉɅ ɒɅɐɓɋɊɒɍɤ 

ɇɌɠɖɏɅɒɍɤ ɇɇɍɉɘ ɔɓɒɍɋɊɒɒɓɎ ɔɐɅɗɊɋɊɖɔɓɖɓɆɒɓɖɗɍ ɉɓɐɋɒɍɏɓɇ. ȸɕɓɇɊɒɡ 

ɔɕɓɛɊɒɗɒɓɎ ɌɅɉɓɐɋɊɒɒɓɖɗɍ ɕɅɖɖɜɍɗɠɇɅɊɗɖɤ ɒɅ ɓɖɒɓɇɅɒɍɍ ɖɕɊɉɒɊɈɓ ɌɒɅɜɊɒɍɤ 

ɔɕɓɛɊɒɗɒɠɚ ɖɗɅɇɓɏ (ɓɆɠɜɒɓ əɍɏɖɍɕɓɇɅɒɒɠɚ) ɌɅ ɔɊɕɍɓɉ, ɕɅɇɒɠɎ ɔɓ ɉɐɍɗɊɐɡɒɓɖɗɍ 

ɘɏɅɌɅɒɒɓɑɘ ɇ ɗɅɆɐɍɛɊ ɉɓɔɘɞɊɒɍɎ ɔɊɕɍɓɉɘ ɔɕɓɛɊɖɖɅ ɓɆɕɅɞɊɒɍɤ ɇɌɠɖɏɅɒɍɤ ɇ 

ɖɓɓɗɇɊɗɖɗɇɘɣɞɊɑ ɖɘɆɟɊɏɗɊ ȵȹ. 

                                                                 
11 ȴɕɓɛɊɒɗɠ, ɒɊ ɇɠɔɐɅɜɊɒɒɠɊ ɇ ɗɊɜɊɒɍɊ ɔɕɓɛɊɖɖɅ ɒɅɐɓɋɊɒɍɤ ɇɌɠɖɏɅɒɍɤ. 
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ȷɅɆɐɍɛɅ 24. ȶɕɊɉɒɍɎ ɕɅɌɑɊɕ ɍɔɓɗɊɜɒɓɈɓ ɏɕɊɉɍɗɅ ɒɅ ɑɓɑɊɒɗ ɊɈɓ ɇɠɉɅɜɍ ɇ ɕɅɌɕɊɌɊ ɖɘɆɟɊɏɗɓɇ 

ȵȹ12 

ȶɘɆɟɊɏɗ ȵȹ 
ȩɍɅɔɅɌɓɒ ɖɕɊɉɒɊɎ ɖɘɑɑɠ ɇɠɉɅɜɍ ɔɓ 

ɖɘɆɟɊɏɗɘ (ɗɠɖ. ɕɘɆ.) 

ȥɐɗɅɎɖɏɍɎ ɏɕɅɎ  700ð900  

ȥɑɘɕɖɏɅɤ ɓɆɐɅɖɗɡ  1200ð1400  

ȥɕɚɅɒɈɊɐɡɖɏɅɤ ɓɆɐɅɖɗɡ    1 100ð1 300  

ȥɖɗɕɅɚɅɒɖɏɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

ȦɊɐɈɓɕɓɉɖɏɅɤ ɓɆɐɅɖɗɡ    1 100ð1 300  

ȦɕɤɒɖɏɅɤ ɓɆɐɅɖɗɡ      700ð900  

ȧɐɅɉɍɑɍɕɖɏɅɤ ɓɆɐɅɖɗɡ      900ð1 100  

ȧɓɐɈɓɈɕɅɉɖɏɅɤ ɓɆɐɅɖɗɡ      850ð1 050  

ȧɓɐɓɈɓɉɖɏɅɤ ɓɆɐɅɖɗɡ      850ð1 050  

ȧɓɕɓɒɊɋɖɏɅɤ ɓɆɐɅɖɗɡ    1 100ð1 300  

ȪɇɕɊɎɖɏɅɤ ɅɇɗɓɒɓɑɒɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

ȬɅɆɅɎɏɅɐɡɖɏɍɎ ɏɕɅɎ      900ð1 100  

ȭɇɅɒɓɇɖɏɅɤ ɓɆɐɅɖɗɡ    1 000ð1 200  

ȭɕɏɘɗɖɏɅɤ ɓɆɐɅɖɗɡ    1 100ð1 300  

ȯɅɆɅɕɉɍɒɓ-ȦɅɐɏɅɕɖɏɅɤ ȵɊɖɔɘɆɐɍɏɅ    1 000ð1 200  

ȯɅɐɍɒɍɒɈɕɅɉɖɏɅɤ ɓɆɐɅɖɗɡ    1 100ð1 300  

ȯɅɐɘɋɖɏɅɤ ɓɆɐɅɖɗɡ    1 000ð1 200  

ȯɅɑɜɅɗɖɏɍɎ ɏɕɅɎ    1 200ð1 400  

ȯɅɕɅɜɅɊɇɓ-ȼɊɕɏɊɖɖɏɅɤ ȵɊɖɔɘɆɐɍɏɅ      400ð600  

ȯɊɑɊɕɓɇɖɏɅɤ ɓɆɐɅɖɗɡ      850ð1 050  

ȯɍɕɓɇɖɏɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

ȯɓɖɗɕɓɑɖɏɅɤ ɓɆɐɅɖɗɡ      900ð1 100  

ȯɕɅɖɒɓɉɅɕɖɏɍɎ ɏɕɅɎ    1 400ð1 600  

ȯɕɅɖɒɓɤɕɖɏɍɎ ɏɕɅɎ    1 100ð1 300  

ȯɘɕɈɅɒɖɏɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

ȯɘɕɖɏɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

ȰɊɒɍɒɈɕɅɉɖɏɅɤ ɓɆɐɅɖɗɡ    1 100ð1 300  

ȰɍɔɊɛɏɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

ȱɅɈɅɉɅɒɖɏɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

ȱɓɖɏɇɅ    3 900ð4 100  

ȱɓɖɏɓɇɖɏɅɤ ɓɆɐɅɖɗɡ    1 900ð2 100  

ȱɘɕɑɅɒɖɏɅɤ ɓɆɐɅɖɗɡ      850ð1 050  

ȲɊɒɊɛɏɍɎ ɅɇɗɓɒɓɑɒɠɎ ɓɏɕɘɈ    2 100ð2 300  

ȲɍɋɊɈɓɕɓɉɖɏɅɤ ɓɆɐɅɖɗɡ    1 100ð1 300  

ȲɓɇɈɓɕɓɉɖɏɅɤ ɓɆɐɅɖɗɡ      900ð1 100  

ȲɓɇɓɖɍɆɍɕɖɏɅɤ ɓɆɐɅɖɗɡ    1 300ð1 500  

ȳɑɖɏɅɤ ɓɆɐɅɖɗɡ      850ð1 050  

ȳɕɊɒɆɘɕɈɖɏɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

ȳɕɐɓɇɖɏɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

ȴɊɒɌɊɒɖɏɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

                                                                 
12 ȷɅɆɐɍɛɅ ɔɕɍɇɊɉɊɒɅ ɇ ɍɐɐɣɖɗɕɅɗɍɇɒɠɚ ɛɊɐɤɚ ɍ ɒɅ ɓɖɒɓɇɅɒɍɍ ɉɅɒɒɠɚ, ɅɏɗɘɅɐɡɒɠɚ ɔɓ ɖɓɖɗɓɤɒɍɣ ɒɅ 

ɉɅɗɘ ɔɘɆɐɍɏɅɛɍɍ ɑɊɗɓɉɓɐɓɈɍɍ. ȥȯȵȥ ɔɕɓɇɓɉɍɗ ɕɊɈɘɐɤɕɒɠɎ ɊɋɊɈɓɉɒɠɎ ɔɊɕɊɖɑɓɗɕ ɘɏɅɌɅɒɒɠɚ ɇ 

ɗɅɆɐɍɛɊ ɉɅɒɒɠɚ. 



 

11 ȶȪɉ 2017 

ȊȔȚȊ: șȺȸȯȴȼ ȮȸȴȽȶȯȷȼȪ Ȯȵɉ ȻȫȸȺȪ ȴȸȶȶȯȷȼȪȺȲȯȬ ȸȼ ȽɁȪȻȼȷȲȴȸȬ ȺɅȷȴȪ çȖȯȼȸȮȸȵȸȭȲɉ 

ȹȺȲȻȬȸȯȷȲɉ ȴȺȯȮȲȼȷɅȿ ȺȯȳȼȲȷȭȸȬ ȲȷȻȼȺȽȶȯȷȼȪȶ Ȳ ȸȫɉȱȪȼȯȵɆȻȼȬȪȶ ȻȼȺȽȴȼȽȺȲȺȸȬȪȷȷȸȭȸ 

ȾȲȷȪȷȻȲȺȸȬȪȷȲɉ ȹȸ ȷȪɀȲȸȷȪȵɆȷȸȳ ɂȴȪȵȯ Ȯȵɉ ȚȸȻȻȲȳȻȴȸȳ ȞȯȮȯȺȪɀȲȲè 

țȼȺȪȷȲɀȪ | 113 

 

ȴɊɕɑɖɏɍɎ ɏɕɅɎ    1 000ð1 200  

ȴɕɍɑɓɕɖɏɍɎ ɏɕɅɎ    1 200ð1 400  

ȴɖɏɓɇɖɏɅɤ ɓɆɐɅɖɗɡ    1 100ð1 300  

ȵɊɖɔɘɆɐɍɏɅ ȥɉɠɈɊɤ      900ð1 100  

ȵɊɖɔɘɆɐɍɏɅ ȥɐɗɅɎ      900ð1 100  

ȵɊɖɔɘɆɐɍɏɅ ȦɅɝɏɓɕɗɓɖɗɅɒ      900ð1 100  

ȵɊɖɔɘɆɐɍɏɅ Ȧɘɕɤɗɍɤ      750ð950  

ȵɊɖɔɘɆɐɍɏɅ ȩɅɈɊɖɗɅɒ    1 100ð1 300  

ȵɊɖɔɘɆɐɍɏɅ ȯɅɐɑɠɏɍɤ      900ð1 100  

ȵɊɖɔɘɆɐɍɏɅ ȯɅɕɊɐɍɤ    1 200ð1 400  

ȵɊɖɔɘɆɐɍɏɅ ȯɓɑɍ    1 000ð1 200  

ȵɊɖɔɘɆɐɍɏɅ ȱɅɕɍɎ ɂɐ      800ð1 000  

ȵɊɖɔɘɆɐɍɏɅ ȱɓɕɉɓɇɍɤ      700ð900  

ȵɊɖɔɘɆɐɍɏɅ ȶɅɚɅ (Ʉɏɘɗɍɤ)    1 300ð1 500  

ȵɊɖɔɘɆɐɍɏɅ ȶɊɇɊɕɒɅɤ ȳɖɊɗɍɤ-ȥɐɅɒɍɤ      900ð1 100  

ȵɊɖɔɘɆɐɍɏɅ ȷɅɗɅɕɖɗɅɒ      900ð1 100  

ȵɊɖɔɘɆɐɍɏɅ ȷɠɇɅ    1 000ð1 200  

ȵɊɖɔɘɆɐɍɏɅ ȺɅɏɅɖɍɤ      900ð1 100  

ȵɓɖɗɓɇɖɏɅɤ ɓɆɐɅɖɗɡ    1 300ð1 500  

ȵɤɌɅɒɖɏɅɤ ɓɆɐɅɖɗɡ      900ð1 100  

ȶɅɑɅɕɖɏɅɤ ɓɆɐɅɖɗɡ      900ð1 100  

ȶɅɒɏɗ-ȴɊɗɊɕɆɘɕɈ    2 200ð2 400  

ȶɅɕɅɗɓɇɖɏɅɤ ɓɆɐɅɖɗɡ      800ð1 000  

ȶɅɚɅɐɍɒɖɏɅɤ ɓɆɐɅɖɗɡ    1 700ð1 900  

ȶɇɊɕɉɐɓɇɖɏɅɤ ɓɆɐɅɖɗɡ    1 200ð1 400  

ȶɑɓɐɊɒɖɏɅɤ ɓɆɐɅɖɗɡ    1 100ð1 300  

ȶɗɅɇɕɓɔɓɐɡɖɏɍɎ ɏɕɅɎ    1 000ð1 200  

ȷɅɑɆɓɇɖɏɅɤ ɓɆɐɅɖɗɡ      700ð900  

ȷɇɊɕɖɏɅɤ ɓɆɐɅɖɗɡ    1 100ð1 300  

ȷɓɑɖɏɅɤ ɓɆɐɅɖɗɡ      900ð1 100  

ȷɘɐɡɖɏɅɤ ɓɆɐɅɖɗɡ      900ð1 100  

ȷɣɑɊɒɖɏɅɤ ɓɆɐɅɖɗɡ    1 400ð1 600  

ȸɉɑɘɕɗɖɏɅɤ ȵɊɖɔɘɆɐɍɏɅ      800ð1 000  

ȸɐɡɤɒɓɇɖɏɅɤ ɓɆɐɅɖɗɡ      700ð900  

ȺɅɆɅɕɓɇɖɏɍɎ ɏɕɅɎ    1 300ð1 500  

ȺɅɒɗɠ-ȱɅɒɖɍɎɖɏɍɎ ɅɇɗɓɒɓɑɒɠɎ ɓɏɕɘɈ-ɃɈɕɅ  1 700ð1 900  

ȼɊɐɤɆɍɒɖɏɅɤ ɓɆɐɅɖɗɡ  900ð1 100  

ȼɊɜɊɒɖɏɅɤ ȵɊɖɔɘɆɐɍɏɅ  750ð950  

ȼɘɇɅɝɖɏɅɤ ȵɊɖɔɘɆɐɍɏɅ  750ð950  

ɄɑɅɐɓ-ȲɊɒɊɛɏɍɎ ɅɇɗɓɒɓɑɒɠɎ ɓɏɕɘɈ  1 300ð1 500  

ɄɕɓɖɐɅɇɖɏɅɤ ɓɆɐɅɖɗɡ  1 100ð1 300  
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ȷɅɆɐɍɛɅ 25. ɂɗɅɐɓɒɒɅɤ ɗɅɆɐɍɛɅ ɇɊɕɓɤɗɒɓɖɗɊɎ ɉɊəɓɐɗɅ, ɕɅɌɕɅɆɓɗɅɒɒɅɤ ȥȯȵȥ*  

 

ȷɅɆɐɍɛɅ 26. ɂɗɅɐɓɒɒɅɤ ɗɅɆɐɍɛɅ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ, ɕɅɌɕɅɆɓɗɅɒɒɅɤ ȥȯȵȥ* 

 

* ȴɕɍɇɊɉɊɒɒɠɊ ɘɕɓɇɒɍ ɓɗɒɓɖɤɗɖɤ ɏ ɒɅɛɍɓɒɅɐɡɒɓɎ ɕɊɎɗɍɒɈɓɇɓɎ ɝɏɅɐɊ ɖɊɏɗɓɕɅ ɖɗɕɘɏɗɘɕɍɕɓɇɅɒɒɓɈɓ əɍɒɅɒɖɍɕɓɇɅɒɍɤ ɉɐɤ ȵɓɖɖɍɎɖɏɓɎ ȹɊɉɊɕɅɛɍɍ ɍ ɒɊ ɑɓɈɘɗ Ɇɠɗɡ ɍɖɔɓɐɡɌɓɇɅɒɠ 

ɏɅɏ ɍɒɉɍɏɅɗɓɕɠ ɇɊɕɓɤɗɒɓɖɗɍ ɉɊəɓɐɗɅ ɍ ɓɋɍɉɅɊɑɠɚ ɔɓɗɊɕɡ ɉɐɤ ɆɅɌɓɇɠɚ ɏɕɊɉɍɗɒɠɚ ɕɊɎɗɍɒɈɓɇ, ɔɕɍɖɇɓɊɒɒɠɚ ɔɓ ɒɅɛɍɓɒɅɐɡɒɓɎ ɝɏɅɐɊ ȥȯȵȥ. 

  


